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When  great  collections  are  sold, 
Bowers  and  Merena  sells  them. 


When  you  consign  to 
Bowers  and  Merena, 
you  consign  to  a firm  with  an 
unequaled  record  of  auction 
success.  While  others  endeavor 
to  build  their  reputations  with 
promises,  we  have  already 
built  ours  with  results. 
Consider  that  of  the 


Auctions  by  Bowers  and  Merena.  Inc. 
has  won  more  “Catalogue  of  the  Year" 
awa  rdsthanallofitscompetitorscom- 
bined!  Shown  here  is  the  catalogue  of 
“Bebee  Collection” 


top  ten  world’s  record  auction 
prices  for  individual  coins,  we 
hold  eight;  including  six  of  the 
top  seven!  Consider,  also,  that 
of  the  top  three  most  valuable 
U.S.  collections  ever  auctioned, 
we  catalogued  and  auctioned 
all  three:  the  $25  million  Gar- 
rett Collection  for  The  Johns 
Hopkins  University,  the  $20 


million  Norweb  Collection, 
and  the  $12.4  million  Eliasberg 
Collection  of  U.S.  Gold  Goins. 

The  same  bidders  who 

have  set  world’s  records 
will  be  bidding  on  your  coins, 
too.  Our  unequaled  worldwide 
clientele  of  industrial- 
ists, collectors,  finan- 
ciers, museums,  inves- 
tors, and  leading 
numismatists  will 
compete  for  your 
material. 

What  we  have 
done  for  so  many 
others  over  the 
years— over 
$200,000,000 
worth  of  coins  sold 
over  10,000  consignors— we 
can  do  for  you.  If  net  cash  re- 
sults are  important  to  you,  se- 
lect the  best  auction  firm  in  the 


business:  Auctions  by  Bowers 
and  Merena,  Inc. 

Telephone  Richard  A. 

(“Rick”)  Bagg  toll-free  at 
1-800-458-4646.  He  will  tell 
you  in  complete  confidence 
how  you  can  include  your  U.S. 
coins  and  currency,  world  or 
ancient  coins,  in  our  upcoming 
program  of  public  auction  sales 
held  in  major  metropolitan  ar- 
eas across  the  country;  or  our 
very  popular  and  success- 
ful Kingswood  Galler- 
ies mail  bid  sales. 

All  information 
will  be  kept  in 

The  1861  Paquet  $20  we  sold  from 
the  Norweb  Collection  for  a record 
$660,000. 

Strict  confidence.  Please  con- 
tact Rick  today.  It  may  be  the 
best  financial  decision  you 
have  ever  made. 


Auctions  by  Bowers  and  Merena,  Inc. 

Attn:  Dr.  Richard  A.  Bagg  Box  1224  Wolfeboro,  NH  03894 

Call  toll-free:  1-800-458-4646  In  NH:  1-603-569-5095  Fax:  1-603-569-5319 


Commemorative 
Coins  of  the 
United  States 

A COMRETE  ENCtCUTOlA 


COMMEMORATIVE  COINS  OF  THE 
U.  S.:  A COMPLETE  ENCYCLOPEDIA 

By  Q.  David  Bowers 

This  impressive  volume  is  full  of  facts, 
figures,  and  interesting  information 
about  com- 
memora- 
tives  from 
the  19th 
century 
through 
1991.  With 


reference  guide  for  the  beginning  and  ad- 
vanced commemorative  collector.  165  pages, 
illustrated. 

Softbound  (BBR-309)  Pub.  $9.95 

ONLY  $8.50 


a section  for  each  commemorative  is- 
sue, this  is  a must  for  all  collectors.  768 
pages,  illustrated. 

Softbound  (BBM-308)  Pub.  $39.95 

ONLY  $33.95 

Quality  Hardbound  (BBM-308A) 
Pub.  $49.95 

ONLY  $42.95 

Deluxe  Limited  Ed.  (BBM-308B) 
Pub.  $75 

ONI  Y $67.50 


Knowledge 
is  tne  kev 


,GiMte*?D.S. 

€XIIN§ 


to  profit! 


THE  U.S. 

NICKEL  FIVE- 
CENT  PIECE: 

A Date-By- 
Date  Analysis 
and  History 
By  Michael  Wescott 

The  first  full-length  study  of  the  nickel 
five-cent  piece  1866-1991  ever  pub- 
lished. Walter  Breen,  the  noted  author- 
ity on  U.S.  coins,  writes  in  the  introduc- 
tion, “Michael  Wescott  taught  me  facts 
about  nickels  I hadn’t  known  even  after 
30  years  of  studying  this  series.”  The 
author  is  founder  of  the  American  Nickel 
Collectors  As 


THE  EARLY  QUAR- 
TER DOLLARS  OF 
THE  U.  S.  1796- 
1838 

By  A.  W.  Browning 
This  reprint  of  the  de- 
finitive book  in  the  se- 
ries has  been  updated 
and  revised  by  Walter 
Breen  and  Michael  Hoddei.  Intensive  infor- 
mation is  offered  about  die  varieties,  attribu- 
tions, and  auction  records.  A must  for  the 
quarter  dollar  specialist. 

Softbound  (BBR-811)  Pub.  $19.95 
ONLY  $16.95 

Hardbound  (BBR-812)  Pub.  $29.95 

ONLY  $24.95 


I 


f you  liave  an  interest  in  coins,  Looks  are 
your  key  to  profit.  As  an  investor  or 
collector,  your  kottom  line  can  Le  Jirectly 
inlluencetl  ky  tke  (leptk  of  your  numismatic 
knowledge.  I ke  key  to  making  wise  purckases 
and  selling  at  tke  ki^kest  possikle  mar  ket  price 
IS  usm^  vour  com  sense.  Tke  kest  and  most 
pleasurakle  way  to  ^ain  tkis  coin  sense  is  ky 
readmit  numismatic  kooks!  Now,  you  can 
kuild  a ^reat  numismatic  kkrary,  one  wkick 
will  pay  for  itself  many  times  over.  Take  your 
pick  frciin  tkese  kot  new  titles  at  a sukstantial 
discount  off  tke  cover  price. 


rmimrmstms 


Flve-Cent 
Piece 
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s o c i a t i o n 
(ANCA).  Illustrated, 
with  enlarged  pho- 
tographs. 192 
pages. 

Softbound  (BWE- 
705)  Pub.  $14.95 

ONLY  $12.95 

THE 

NUMISMATIST’S 
WEEKEND 
COMPANION 

Edited  by  Q.  David  Bowers 
The  fourth  in  the  Companion  series,  this 
volume  offers  a wide  variety  of  articles  on 
topics  ranging  from  Vermont  coppers  to  his- 
torical medals  to  controversial  commemora- 
tives.  Interspersed  in  this  volume  are  also 
Dave  Bower’s  “This  and 


6)  MicimA 


THE  COMPREHENSIVE 

U.S.  SILVER  DOLLAR  ENCYCLOPEDIA 

By  John  W.  Highfill 

Containing  as  it  does  so  many  contributions  from  so  many  different 
authors,  this  book  will  be  an  excellent  source  for  information  for 
anyone  interested  in  silver  dollars,  particularly  those  of  the  Morgan 
and  Peace  types. 

Hardbound  (BHI-127)  Pub. 
$100.00 

ONLY  $85.00 


A BASIC  GUIDE  TO  U.S. 
COMMEMORATIVE  COINS 

By  Michael  Hodder  & Q.  David 
Bowers 

An  action  guide  to  commemora- 
tive coins  with  complete  and  con- 
cise information  regarding  all  sil- 
ver and  gold  issues,  from  the  1848 
CAL  quarter  eagle  to  the  modem 
1991  issues.  An  essential  quick 


That”  columns  made  up  of  news  and  notes  and 
interestings  tidbits  from  all  over.  You  will  enjoy 
this  book  whether  you  read  one  article  at  a time 
or  the  whole  volume  in  one  sitting.  224  pages. 

Softbound  (BBM-206)  Pub.  $9.95 
Only  $8.50 


Yes!  N0692B 

I’ve  enclosed  my  check  or  credit  card  info  for  the  total  cost  of  the 
following  book(s)  plus  $3  shipping  and  handling. 


NAME 


ADDRESS 


CITY 


STATE 


ZIP 


Check  one:  Q MasterCard  Q Visa  Q American  Express 


CREDIT  CARD  NUMBER 


EXPIRATION  DATE 


MAIL  TO:  Bowers  & Merena  Galleries  — — — — — — — 

P.O.  Box  1224,  Wolfeboro,  NH  03894  • Call  toll-free  1-800/222-5993  * InNH  1-603/569-5095  « FAX  1-603/569-5319 
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CANADIAN  COINAGE 

The  ^^Canada  125”  Coin  Program 

Canada  s new  circulating  coinage  has  awakened  national  pride  and  the  public’s  interest 
in  numismatics. 

Murray  Church 

COLLECTORS  AND  COLLECTING 

The  Lambert  Collections 

A collector  for  more  than  five  decades,  Major  Richard  Lambert  diligently  assembled  and  then 
sold  several  collections,  but  his  fascination  with  the  hobby  never  diminished. 

Thomas  S.  LaMarre 


ENGLISH  COINAGE 

Wolsey’s  Groat 

12  38  Questions  surrounding  Cardinal  Wolsey’s  issuance  of  a silver  groat  may  have  been  raised  to 
further  tarnish  the  reputation  of  the  lord  chancellor. 

Thomas  W.  Sheehan 
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EXHIBITING 


Collecting  and  Exhibiting  Western  Americana 

The  wild  and  wo 
rado  exonumia. 

Richard  L.  Goudie 


oly  West  comes  alive  in  exhibits  of  U.S.  commemorative  coinage  and  Colo- 


U.S.  COINAGE 

An  Analysis  of  Mint-State  Carson  City  Coins 

1250  A study  of  data  compiled  from  Professional  Coin  Grading  Service  and  Numismatic  Guaranty 
Corporation  population  reports  confirms  the  rarity  of  mint-state  Carson  City  coinage. 

David  J.  Locker 

COLLECTIONS 

A Cabinet  of  Legendary  Proportions 

1258  A wealth  of  information  has  been  made  available  by  the  author’s  study  of  the  Floyd  T.  Starr 
Collection,  once  known  to  many  collectors  as  the  wondrous  “Philadelphia  Estate.’’ 
Michael  Hodder 
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COVER 


To  celebrate  Canada’s  125th  birthday  in 
1992,  the  Royal  Canadian  Mint  held  an 
open  competition  for  coin  designs— 12 
quarters  and  a dollar— featuring  the 
beauty  of  each  province  and  territory 
(page  1222). 


DEPARTMENTS 

1194  From  Your  President 
by  Edward  C.  Rochette 

1197  Heads  or  Tails 

1198  Letters 

1203  New  Issues 

1207  ANA  Chronicle 

Lifetime  Achievement  Award, 
Colorado  Springs  Convention 
Update,  Niedal  of  Merit,  Sum- 
mer Conference,  Literary 
Awards,  Coin  Grading  Video, 
Health  Care  Insurance,  Out- 
standing Government  Service 
Award,  Long  Distance  Tele- 
phone Service 

1218  Numismatic  Narratives 

1264  No  Worse  for  Wear 
by  David  W.  Lange 

1269  Coins  and  Collectors 
by  Q.  David  Bowers 

1276  Notes  on  Paper 
by  Gene  Hessler 


1298  The  Other  Side  of  the  Coin 
by  Edward  C.  Rochette 

1 303  Consumer  Alert 
by  Kenneth  Bressett 

1306  Membership  News 

Calendar  of  Events,  Club 
Aaivities,  Bright  Idea, 
Membership  Report, 

Obituaries 

1319  The  Collector’s  Edge 
by  Don  Bonser 

1322  ANA  Authentication  Bureau 
by  J.P.  Martin 

1329  Display  Classified  Ads 

1 3 30  Donations 

13  31  Auction  Insights 
by  Bob  Merrill 

1 3 32  Curator’s  Corner 
by  Robert  W.  Hoge 

1 3 39  Classified  Ads 

1342  Advertisers’  Index 

1344  Pearlman’s  People 
by  Donn  Pearlman 

SPECIAL  SUPPLEMENT 


FIRST  STRIKE 


1282  Bits  ’n’  Pieces 

1285  Are  You  a Scholar 
of  Dollars? 

by  Cecilia  K.  Whittenberger 

1288  Quiz  Quarters 

1289  Outstanding  YNs:  Where 
Are  They  Now? 

by  Marilyn  Reback 

1296  Collector  Spotlight 


Exhibits  of  Western  Americana  can  be  drawn  from  a wealth  of  numismatic  material, 
from  tokens  and  medals  to  bank  notes  and  commemorative  coins  (page  1242). 
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The  Finest  Known  Rarities  from  THE  MINT 

long  been  the  specialty  of  THE  MINT.  Rarity  of  the  highest  possible  quality, 
tie  Mint  s incredible  multi-million  dollar  inventory  contains  many  of  the  finest  known 
specim^s  of  major  U.S.  rarities  available  today.  Superb  quality  coins  ranging  in 
value  from  $1,000  to  over  $1,000,000. 


a seriows  collector  or  investor  and  you  have  not  done  business  with  THE 
MINT,  we  invite  you  to  contact  us  today.  We  will  be  happy  to  place  your  name  on 
our  mailing  list  and  assist  you  with  your  numismatic  needs. 

THE  MINT  is  also  extremely  interested  in  purchasing  individual  rarities  and  entire 
collections.  Please  feel  free  to  contact  us  if  you  are  considering  the  sale  of  your  coins. 

Whether  buying,  selling  or  trading  up,  you  need  to  deal  with  the  source— THE  MINT. 
Our  inventory  of  Classic  U.S.  Rarities  is  unequaled.  Our  buying  power  is  unlimited. 
Uur  undying  commitment  to  selling  only  the  finest  rarities,  also  provides  you  with 
the  ultimate  buyer  when  the  time  comes  to  sell. 


1793  Chain  Cent  (Ameri.)  S-I  PCGS 
Specimen  Proof  65  BN  Finest  Known 
1793  Chain  Cent  (America)  PCGS  Speci- 
men Proof  67  BN  . . . Finest  Known 
1793  Wreath  Cent  (S-5)  PCGS  Speci- 
men Proof  68  RD  . . . Finest  Known 
1870-S  Half  Dime  PCGS  Mint  State 

63  Unique 

1894-S  Barber  Dime  PCGS  Proof  66 
Finest  Known 


1876-CC  Twenty  Cent  Piece  PCGS 

Mint  State  65 Finest  Known 

1857  Quarter  Eagle  PCGS  Proof  65 
Unique 

1879  F.H.  Stella  PCGS  Proof  67 

Finest  Known 

1880  C.H.  Stella  PCGS  Proof  66 

Finest  Known 

1802/1  Half  Eagle  PCGS  Mint  State  66 
Finest  Known 


THE  BEST.  THE  MINT. 

1812  Half  Eagle  PCGS  Mint  State  66 

Finest  Known 

1818  Half  Eagle  PCGS  Mint  State  66 

Finest  Known 

1933  Eagle  PCGS  Mint  State  65 

Finest  Known 

1927-D  Double  Eagle  PCGS  Mint  State 

66 Finest  Known 

1852/1  Humbert  $20  PCGS  Proof  65 
Finest  Known 
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P.O.  Box  9326  • Kansas  City,  Missouri  64133 
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American  Numismatic 

association 


818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 

719/632-2646 
FAX:  719/634-4085 

Office  Hours:  Mon.-Fri.,  8:30  a.ra.-4:30  p.m. 
Museum/Library:  Mon.-Fri.,  8:30  a.in.-4  p.m. 
(open  Saturdays,  Memorial  Day  to  Labor  Day) 

The  American  Numismatic  Association,  an  edu- 
cational, nonprofit  organization,  is  the  largest  and 
most  active  numismatic  body  in  the  world.  It  invites 
and  welcomes  to  membership  all  worthy  persons 
who  have  a sincere  interest  in  numismatics,  whether 
they  collea  coins,  paper  money,  tokens  or  medals, 
whether  advanced  collectors  or  those  only  gener- 
ally interested  in  the  subjert.  The  Association  was 
founded  in  1891,  and  claims  more  than  31,000 
members  from  every  state  in  the  Union  and  many 
foreign  countries.  The  Association’s  official  jour- 
nal, The  Numismatist,  was  first  published  in  1888 
by  Dr.  Cieorge  F.  Heath.  Chartered  for  50  years 
by  an  Aa  of  Congress  in  1912  and  renewed  in  per- 
petuity by  an  Act  of  Congress  on  April  10,  1962, 
the  Association  is  a mutual  organization  for  the 
benefit  of  its  members. 
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Application  for  Membership  (Check  one) 

□ Regular  Gjumor  □ Associate  □ Senior  Citizen  □ 5-Year  DClub  □ Life  Member 

Present  or  former  ANA  no.,  if  any 

□ Mr.  □ Mrs.  □ Ms.  □ Club 


Name  (please  print) 

Street 

City 

State 

/ 

Zip 

/ 

Country  Birth  Date 


ANA  Bylaws  require  the  publication  of  each  applicant’s  name  and  state. 

□ Check  here  if  you  DO  NOT  want  your  name  and  address  forwarded  to  the  ANA  Representa- 
tive in  your  area. 

□ Check  here  if  you  would  like  your  name  provided  to  companies  with  offers  we  feel  may 
interest  you. 

I herewith  make  application  for  membership  in  the  American  Numismatic  Association, 
subject  to  the  Bylaws  of  said  Association.  I also  agree  to  abide  by  the  Code  of  Ethics 
adopted  by  the  Association. 


Signature  of  Applicant  Date 

Signature  of  Proposer  (optional)  ANA  No. 

Signature  of  Parent  or  Guardian  (required  for  Junior  applicant) 

□ Check  □ Money  Order  □ MasterCard  GVISA  □American  Express 
Credit  Card  Account  No.  (all  digits)  Expiration  Date  of  Card 


Signature  of  Cardholder  (required) 


Dues 


Regular  (age  1 8 through  64) 

Outside  U.S 

Junior  (age  1 7 or  younger)  

Associate  (child  or  spouse  of  regular  or  life  member  living  at  member’s  address) 

Senior  Citizen  (age  65  or  older) 

5-Year  (individual  or  club) 

Club— country 

Life  (individual) 

(Installment  plan-.  $40  with  application,**  plus  $60  per  month  for  12  months) 
Life  (club) « 


$ 26* 
28* 
11 
4 

22* 

120 

30* 

750 

1,250 


* Plus  $6  application  fee,  first  year  only. 

* * Includes  $ 1 0 bookkeeping  fee,  deducted  from  final  payment  if  made  within  90  days 
of  application.  Life  Membership  is  not  effective  until  full  S750  fee  is  paid. 


Nonmember  annual  subscription $ 26 

Outside  U.S $ 31 


Send  application  and  payment  to  ANA,  818  N.  Cascade  Ave.,  Colorado  Springs,  CO  80903-3279. 
Foreign  applications  must  be  accompanied  by  U.S.  funds  drawn  on  a U.S.  bank. 
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other  than  annual  dues.  Advertising  inquiries  should 
be  addressed  to  the  advertising  sales  manager;  all  other 
matters  concerning  The  Numismatist  should  be  directed 
to  the  editor.  Authors  of  unsolicited  manuscripts  should 
refer  to  the  journal’s  “Information  for  Authors,”  pub- 
lished periodically  throughout  the  year.  The  editor 
assumes  no  responsibility  for  unsolicited  photographs 
and  manuscripts.  Opinions  expressed  in  anicles  pub- 
lished in  The  Numismatist  are  those  of  the  authors  and 
do  not  necessarily  represent  the  views  of  the  American 
Numismatic  Association  or  the  editorial  staff. 

© 1992  American  Numismatic  Association.  All 
rights  reserved.  Reproduaion  in  whole  or  in  pan 
without  written  permission  is  prohibited.  The  Numis- 
matist is  a registered  trademark  of  the  .\merican  Nu- 
mismatic Association. 


1190 


THE  NUMISMATIST  • SEPTEMBER  19  9 2 


An  event  which  was  500 years  in  the  making. . . 


The  First  Quincentenary  Commemorative  Coins 
in  United  States  Mint  History. 


Spain,  1 492.  The  war  has  cut  off  Europe  from  Constantinople  and 
all  routes  east  for  nearly  40  years.  Royal  treasuries  are  depleted  because 
there  is  no  exp)ort  trade.  The  world  is  flat.  Navigation  of  the  seas  is 
very  limited  by  fear  of  sailing  over  the  “edge.” 

But,  someone  dares  to  search  for  another  sea  route.  Conventional 
wisdom  cautions  against  sailing  west,  “too  near  the  edge.”  In  daring 
to  sail  west  however,  that  someone  makes  a historic  discovery  — the 
discovery  of  the  Americas.  Now  you  can  celebrate  that  remarkable 
voyage  with  the  Columbus  Quincentenary  Coins. 

The  Columbus  Quincentenary  Coins 

This  daring  historical  voyage  and  the  courageous  man  who  led  it 
are  featured  on  three  spectacular  commemorative  coins  produced 
and  sold  by  the  United  States  Mint.  The  Five  Dollar  Gold  Coin 
obverse,  designed  by  James  Ferrell,  bears  a portrait  of  Columbus 
facing  a map  of  the  New  World.  The  reverse,  designed  by  Thomas 
Rogers,  shows  the  Crest  of  the  Admiral  of  the  Oceans,  an  honor 
bestowed  on  Columbus. 


The  One  Dollar  Silver  Coin  features  on  its  obverse  a design  by 
John  Mercanti  — a full-figure  rendering  of  Columbus  beside  a globe, 
with  his  ships  above.  Thomas  Rogers’  reverse  design  is  a dr3matic 
split  image  of  the  Santa  Maria  and  the  U.S.  Space  Shuttle  Discovery, 
symbolizing  discovery  then  and  now. 

The  obverse  design  of  the  Half  Dollar  Clad  Coin  is  a scene  of 
Columbus  landing  in  the  New  World.  His  three  ships  are  depicted 
on  the  reverse.  Both  designs  are  the  work  ofjames  Ferrell. 


To  qualify  for  the  pre-issue  discount 
prices,  orders  must  be  postmarked 
no  later  than  October  9,  1992.  Use 
this  convenient  order  form  or  Call 
Toll  Free 


Columbus  Quincentenary  Coin  Specifications 


Etenomination: 

Composition: 


Weight: 

Diameter: 


Five  Dollar 

90%  gold 
(0.24  troy  02.) 
4%  copper 
6%  silver 
8.359  grams 
0.850  inch 


One  Dollar 

90%  silver 
(0.76  troy  02.) 
10%  copper 

26.73  grams 
1 .500  inches 


Half  Dollar 

92%  copper 
(0.33  troy  02.) 
8%  nickel 

1 1 .34  grams 
1 .205  inches 


Department  of  the  Treasury  United  States  Mint 

Mail  to:  United  Slates  Mint,  P.O.  Box  41 596,  Philadelphia,  PA  1 91 01  -1 596. 1 understand  that 
if  my  order  for  Columbus  Quincentenary  Coin(s)  is  postmarked  no  later  than  Odobat  9, 1992, 

I am  eligible  for  the  pre-issue  purchase  price.  Orders  are  not  valid  until  verified  and  accepted 
by  the  United  States  Mint.  The  Mint  reserves  the  right  to  limit  quantities  and  may  discontinue 
accepting  orders  at  any  time.  Shipping  will  begin  in  October  1 992  and  continue  for  several 
months.  Coins  may  be  delivered  in  multiple  shipments. 


This  space  for  Mint  use  only. 


Code 

No. 

Qty 

Itam 

Regular 
Price  Ea. 

PiB-lnue 
Price  Ea. 

Total 

Cost 

1 

X01 

Single  Half  Dollar  Proof 

$ 9.50 

$ 8.50 

2 

X02 

Single  Silver  Dollar  Proof 

31.00 

27.00 

3 

X03 

Two-Coin  Proof  Set:  Half  Dollar  and  Silver  Dollar 

38.00 

34.00 

4 

X04 

Single  Gold  Five  Dollar  Proof 

225.00 

190.00 

5 

X05 

Three-Coin  Proof  Set:  Half  Dollar,  Silver  Dollar 
and  Gold  Five  Dollar 

250.00 

220.00 

6 

X06 

Single  Half  Dollar  Uncirculated 

7.50 

6.50 

7 

X07 

Single  Silver  Dollar  Uncirculated 

28.00 

23.00 

8 

X08 

Two-Coin  Uncirculated  Set:  Half  Dollar 
and  Silver  Dollar 

32.00 

27.00 

9 

X09 

Single  Gold  Five  Dollar  Uncirculated 

210.00 

180.00 

10 

XI 0 

Three-Coin  Uncir.  Set:  Half  Dollar,  Silver  Dollar 
and  Gold  Five  Dollar 

230.00 

205.00 

11 

XII 

Six-Coin  Set:  Three-Coin  Proof  Set  Three-Coin  Uncir.  Set 

495.00 

445.00 

CS2X028  Total  Older  Price  $ 


Make  check  or  money  order  payable  to:  United  States  Mint  I understand  that  the  Mint  accepts  orders  only 
under  the  preprinted  terms  described  on  this  order  form.  All  sales  are  final  and  not  subject  to  refunds. 
NAME 

ADDRESS 

£!!!( ST  ZIP 


1 


Method  of  Payment  □ Check  □ Money  Order  DviSA  □ MasterCard 

Credit  Card  T r 

Acct.  No: 


Exp.  Dale 


Month 


Year 


Signature 


Date 


Daytime  phone  number  if  we  have  questions  about  your  order 

( ) 
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Map  courtesy  of  Library  of  Congress  circa  1565.  Coins  shown  are  not  actual  si: 


OUR  NEXT 


Olom  (j^allcrtes* 

FALL  MAIL  BID  SALE 

featuring 

ANCIENT,  FOREIGN  AND  U.S.  COINS 


will  be  held  on 


Tuesday,  November  10, 1992 

Included  will  be 

Ancient  Greek,  Roman  and  Byzantine  Coins  in  Gold,  Silver  and  Bronze 5 
Medieval  and  Modern  World  Gold,  Silver  and  Minor  Coins; 
United  States  Coins  in  all  Metals; 

Paper  Money,  Medals  and  Decorations 

CONSIGNMENTS  ARE  BEING  ACCEPTED 
FOR  OUR  FEBRUARY  1993 
AND  APRIL  1993  SALES 


Please  contact  our  staff  for  additional  information 


Cain  (Ballerteg® 


123  West  57th  Street  New  York,  NY  10019 

Telephone;  (212)  582-2580  Stack’s  Fax  (212)  245-5018  or  (212)  582-1946 

America,  s Oldest  and  Largest  Rare  Com  Dealer  and  Leading  Coin  Auctioneer  for  over  55  Years. 
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FROM  COLLECTOR  TO  INVESTOR 

The  most  trusted  grading  service  available 


For  many  of  today’s  numismatists  coin  collecting 
started  at  a young  age  with  the  discovery  of  a few  ‘old’ 
nickles  or  pennies. 

As  we  grew  older  the  excitement  of  finding,  trading 
and  collecting  coins  stayed  with  us. 

Eventually,  the  hobby  became  a business  and  the 
business  grew  into  an  industry. 

At  NUMISMATIC  GUARANTY  CORPORATION 
OF  AMERICA  (NGC),  we  are  committed  to  advancing 
numismatics — both  as  a hobby  and  as  a business. 

THE  CREDIBLE  SOURCE  FOR  SUPERIOR, 

CONSISTENT  COIN  GRADING  SERVICES. 

Now  dealers,  collectors,  and  investors  can  be 
confident  that  they  will  receive  consistent  coin  grading 
time  after  time. 

The  NUMISMATIC  GUARANTY  CORPORATION 
OF  AMERICA,  with  over  500  charter  and  associate 
members,  provides  the  industry  with  an  independent, 
credible,  and  superior  coin  grading  service. 


For  the  NGC  dealer  nearest  you,  contact;  Numismatic  Guaranty  Corporation, 
P.O.  Box  1776,  Parsippany,  New  Jersey  07054,  tel.  (201)  984-6222. 
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Letting  an  Asset  Slip  from  Corporate  Niemory 


An  editor  once  wrote:  “G?m 
V/eek,  which  was  observed 
in  many  cities  and  towns 
throughout  the  United  States,  was  such 
a success,  measured  by  the  extent  and 
variety  of  exhibits  and  the  interest 
shown  by  the  exhibitors  and  the  pub- 
lic, that  the  observance  of  such  a week 
annually  has  been  suggested.” 

The  author  was  Frank  Duffield, 
editor  of  The  Numismatist.  The  year 
was  1924,  and  the  annual  event  that 
he  called  for  went  on  to  become  Na- 
tional Coin  Week.  Duffield’s  vision  for 
the  observance  more  than  fulfilled  his 
highest  expectations.  Unfortunately, 
interest  has  waned  in  recent  years. 

The  “first”  coin  week  was  held  in 
1924,  from  February  9 to  16.  Later, 
in  deference  to  the  uncertainties  of 
winter  weather,  the  date  for  the  event 
was  changed  to  the  third  full  week 
of  April. 

Today,  if  we  could  even  equal  the 
efforts  expended  on  the  inaugural  Coin 
Week,  we,  too,  would  be  bragging 
“great  success.”  For  that  first  Coin 
Week,  the  New  York  Numismatic 
Club  arranged  for  exhibits  to  be  placed 
at  the  Chatham  and  Phoenix  National 
Bank  and  most  of  its  12  branches.  The 
Rochester  (New  York)  Numismatic 
Association,  Springfield  (Massachu- 
setts) Coin  Club,  Pittsburgh  Numis- 
matic Society  and  the  Pacific  Coast 


A medal  was  issued  in  1974  to  com- 
memorate the  50th  anniversary  of  Na- 
tional Coin  Week. 


Numismatic  Society  all  arranged  spe- 
cial showings  in  their  respective  areas. 
In  Davenport,  Iowa,  Charles  Markus 


was  in  charge  of  local  exhibits,  as 
was  R.C.  Hartman  in  Hawthorne, 
New  Jersey. 

The  Chicago  Coin  Club  created 
displays  for  branch  libraries  throughout 
the  city  and  suburbs,  as  well  as  in 
many  local  high  schools.  In  St.  Louis 
lectures  were  scheduled  for  presen- 
tation at  Washington  University,  while 
in  Reno,  Nevada,  C.O.  Herz  con- 
ducted a membership  drive.  There 
were  store-front  showings  in  Los 
Angeles  and  Cleveland.  One  of  the 
leading  dealer  firms  of  the  day.  Gut- 
tag  Brothers  of  New  York  City,  pub- 
lished a pamphlet  titled  “Coin  Col- 
lecting” for  free  distribution  during 
Coin  Week. 

My  presidential  counterpart  of  68 
years  ago,  Moritz  Wormser,  com- 
mented, “Coin  Week  has  proved  a 
huge  success.  One  gratifying  response 
to  the  exhibitions  has  been  a mani- 
festation among  progressive  banks  of 
an  entirely  new  interest  in  the  science 
of  coins  and  money.” 

Sometime  in  the  interim,  scrapbooks 
were  introduced  as  the  participants’ 
way  of  registering  their  events  pro- 
moting National  Coin  Week.  A system 
of  judging  the  event  was  devised,  and 
winning  scrapbooks  were  placed  on  ex- 
hibit at  the  anniversary  conventions. 

And  what  scrapbooks  they  were.  In 
1968  for  example,  I remember  the 


scrapbook  judging  that  took  place  at 
the  newly  opened  ANA  headquarters 
in  Colorado  Springs.  Ralph  Cleaver,  a 
former  ANA  governor,  chaired  Na- 
tional Coin  Week  that  year.  The 
theme  chosen  was  “History  under 
Glass.”  Serving  with  him  on  his  com- 
mittee was  A1  Overton,  well-known 
numismatic  scholar,  author  and  dealer. 
Cleaver’s  other  committee  judges  in- 
cluded Clem  Bailey,  Krause  Publica- 
tions; Dick  Bowman,  president  of  the 
Colorado-Wyoming  Numismatic  As- 
sociation; Dick  Anderson,  Colorado 
Springs  Board  of  Education;  and  Clark 
S.  Yowell,  author. 

More  than  100  scrapbooks  were 
judged.  The  most  impressive  was  that 
of  Alaska’s  Totem  Coin  Club.  It  had 
to  be  crated  and  shipped  via  truck,  too 
heavy  and  too  large  for  the  U.S.  Mail. 
Its  12-square-foot  cover  was  adorned 
with  a hand-carved  totem  pole ! No  less 
impressive  was  the  Midwest  Numis- 
matic Association’s  entry  covered  with 
hand-inlaid  wood.  Entries  were  not 
limited  to  clubs  alone;  scores  of  in- 
dividuals vied  for  recognition  as  well. 

While  the  official  time  frame  for 
National  Coin  Week  measured  but 
seven  days  of  the  April  calendar,  it  was 
then  a year-long  event.  A page  for  the 
program  was  reserved  for  almost  every 
issue  of  The  Numismatist.  Members 
shared  in  the  experience  of  preparation, 
display  and  reporting. 

We  lament  the  passing  of  an  era  of 
good  fellowship,  the  demise  of  the  coin 
club,  the  decreasing  Association  mem- 
bership and  the  declining  interest  in  our 
particular  avocation.  We,  the  ANA, 
may  have  unwittingly  contributed  to 
these  circumstances  by  allowing  the 
true  meaning  of  National  Coin  Week 
to  fade  from  corporate  memory.  • 
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WE  WILL 
PAY  YOU 
TOP  DOLLAR 
FOR  YOUR 

ENTIRE  COLLECTION. 

If  the  time  has  come  to  sell  your  collection,  you  owe  it  to  yourself  to  contact 
HERITAGE  RARE  COIN  GALLERIES.  As  the  world’s  largest  and  most 
respected  coin  firm,  we  sell  more,  so  we  pay  more. 


V(/e  want  your  experience 
in  SELLING  your 
collection  to  be  as 
satisfying  as  it  was  in 
collecting  your  coins. 

We  will  pay  you  a 
generous  price  for  ALL 
your  coins,  not  just  the 
choicest  pieces. 


We  promise  you  the  same 
honest,  friendly, 
convenient  and 
confidential  service  you 
have  come  to  expect  from 
us  for  over  25  years. 
Auction  service 
also  available. 


Finder's  Fees  offered  to 
third  parties  who  refer 
collections  to  us. 


Please  contact  Dave  Lindvall  at 


D800-US  COINS  (872-6467) 

HERITAGE  ® RARE  COIN, 

G A L L E R I E S 


Dallas 


Amsterdam 


Dusseldorf 


Geneva 


Paris 


Zurich 


100  Highland  Park  Village 
Dallas,  Texas  75205'2788 


SEPTEMBER  1992  • T H E N U M I S M A T I S T 


1195 


% 


Numismatics  - 

bandied 

professionaiiy. 


We  buy  and  sell  coins  and  medals, 
please  ask  for  our  auction  catalogue  or 
detailed  free  price  lists  of  gold  and  silver 
coins  from  all  over  the  world. 


Swiss  Bank  Corporation 

Schweizerischer  Bankverein 


Numismatic  Department 
Aeschenvorstadt  1 
CH-4002  Basel 
Phone  061/288  20  20 
Telefax  061/288  66  73 


Numismatic  Department 
Poststrasse  3 
CH-8010  Zurich 
Phone  01/223  33  27 
Telefax  01/223  23  05 


Frankfurter  Munzhandlung  GmbH 
Grosse  Bockenheimer  Strasse  44 
DW-6000  Frankfurt/M 

Phone  0 69/28  77  77 
Telefax  0 69/ 71  401  172 


Credit  de  la  Bourse  SA 
2,  rue  du  4-Septembre 
F- 75002  Paris 
Phone  42  96  51  74 
Telefax  42  96  07  45 


ANA 

LIFE  MEMBER 
1740 


kMISMflnSTs 

k^uiiD  ‘ixcy 
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Revitalizing  the  Hobby 


. . our  hobby  needs  a boost,  and 
we,  as  members  of  the  ANA,  are 
in  a position  to  do  it.” 

— Thomas  A.  Dowd 
ANA  Member 

IT’S  NO  SECRET  that  numismatics 
isn’t  attracting  large  numbers  of 
new  collectors  anymore.  A lot  of  theories  have  been 
postulated  to  explain  the  hobby’s  declining  attraction.  Some 
blame  has  been  placed  on  the  emphasis  on  investment  dur- 
ing the  ’80s,  but  I’m  not  convinced  that  this  is  a problem. 
Investing  has  always  been  a big  part  of  numismatics.  Most 
collectors  consider  themselves  part  investor.  Even  for  kids 
it  s a big  part  of  the  fun.  Sportscard  collectors  are  obsessive 
speculators,  and  their  youth-oriented  hobby  is  booming. 

The  disappearance  of  coin  dealers  also  has  been  suggested 
as  a cause  of  the  hobby’s  atrophy.  This  situation  certainly 
hasn  t helped  the  hobby,  but  this  is  more  a symptom  of 
the  problem  than  a cause.  Dealers  didn’t  leave  the  coin 
collectors— the  coin  collectors  left  the  dealers.  Don’t  expect 
to  see  more  dealers  until  the  hobby  is  back  and  booming. 
But  can  the  hobby  rebound  without  them?  I’m  certain  it 
can.  It  is  the  enthusiasm  of  the  collectors,  not  the  number 
of  dealers,  that  determines  the  health  of  the  hobby. 

It  s probably  true  that  attention  and  money  being  spent 
on  sportscards  today  used  to  be  spent  on  coins,  but  again 
this  is  a symptom  and  not  a cause.  The  sportscard  hobby 
grew  because  it  developed  and  maintains  a vitality  numis- 
matics allowed  to  slip  away.  But  how  did  this  happen? 

I believe  the  crux  of  the  problem  is  revealed  when  the 
numismatist  asks  himself,  “What  got  me  interested  in  this 
hobby  in  the  first  place?’’  When  I ask  myself  this  question, 

I recall  my  childhood  in  the  late  ’60s.  I remember  the 
treasure  hunt,  searching  my  change  for  silver,  Buffalo  nickels 
and  early  Wheat  cents.  When  friends  and  relatives  learned 
I was  interested  in  coins,  I would  often  be  the  happy  re- 
cipient of  a jar  of  obsolete  coins  that  had  been  tucked  away 
in  a closet  somewhere.  I remember  the  excitement  I felt. 
This  is  what  got  me  hooked.  I have  to  wonder:  Does  this 
or  can  this  happen  anymore? 

I don’t  believe  that  searching  one’s  pocket  change  is  as 
fruitful  an  endeavor  as  it  used  to  be.  Today’s  pocket  change 
is  essentially  barren.  Obsolete  and  silver  coins  have  been 
completely  fished  out.  All  that  remains  are  the  tired,  old. 


modern  issues  stamped  out  by  the 
billions  on  worthless  metals.  An  occa- 
sional Wheat  cent  or  early  Jefferson 
nickel  is  the  best  one  can  hope  for. 

That’s  not  the  only  problem.  I also 
feel  that  the  gold  and  silver  rush  in  the 
early  ’80s  contributed  to  our  hobby’s 
dilemma.  A lot  of  the  “junk  silver’’  and 
obsolete  coins  people  had  put  away  came  out  and  went  to 
the  dealers  (instead  of  hobbyists)  for  tidy  profits.  The  net 
result  of  this  phenomena  is  fewer  collectable  coins  in  the 
hands  of  the  general  public,  leading  to  decreased  interest 
in  coins  among  the  same. 

This  is  not  the  atmosphere  in  which  our  hobby  once 
flourished.  If  our  hobby  is  to  regain  its  former  vitality,  the 
situations  I’ve  outlined  above  must  be  turned  around.  We 
must  reintroduce  the  spontaneous,  natural  joy  of  collecting. 

To  correct  this  state  of  affairs,  I suggest  that  members 
of  the  ANA  begin  to  return  silver  and  obsolete  American 
coins  to  circulation.  Let’s  re-seed  the  field  and  throw  the 
little  ones  back.  Maybe  some  youngster  will  discover  the 
odd  nickel  with  an  Indian’s  head  on  it.  Let  him  take  it  home 
and  ask  his  parents  what  it  is.  Let’s  give  people  a reason 
to  look  at  their  change  again. 

Perhaps  once  a year,  say  the  week  after  the  ANA  con- 
vention, each  ANA  member  could  pledge  to  return  $2  to 
$5  in  circulated,  but  colleaable,  coins  to  public  use.  It  could 
be  billed  as  an  “event’’  and  given  publicity.  People  would 
discover  the  coins  in  their  change  and  start  asking  questions. 
New  collectors  would  sprout  up.  Retired  collectors  might 
rekindle  their  interest. 

I realize  that  my  proposal  is  contrary  to  the  nature  of 
the  collector.  We  are  the  ones  smart  enough  to  have 
snatched  up  the  coins  in  the  first  place.  But  our  hobby  needs 
a boost,  and  we,  as  members  of  the  ANA,  are  in  a posi- 
tion to  do  it.  • 

What  do  you  think  of  Mr.  Dowd’s  proposal?  Send  your  comments 
to  “Heads  or  Tails,’’  THE  NUMISMATIST,  818  North  Cascade 
Avenue,  Colorado  Springs,  CO  80903-3279,  Fax  719/634-4085. 


Opinions  expressed  are  those  of  the  author  and  do  not  necessarily  repre- 
sent the  views  of  the  ANA  or  the  editorial  staff. 
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Raise  the  Standards 

Why  doesn’t  the  coin  collecting 
public  cry  out  against  the  erratically 
excellent  and  occasionally  outrageous 
American  Numismatic  Association 
grading  guide?  Successive  editions, 
most  recently  the  fourth,  have  been 
released  to  general  collector  apathy 
and  acquiescence. 

Has  the  ANA’s  image  of  profes- 
sionalism cowed  all  critics,  effectively 
silencing  voices  of  constructive  change? 
Have  the  good  efforts  of  the  organiza- 
tion in  so  many  areas — numismatic 
education,  library  services,  young  nu- 
mismatist programs,  coin  authentica- 
tion, etc. — been  so  convincing  that  a 
slippage  from  high  standards  can  be 
quietly  overlooked? 

The  first  two  editions  of  Official 
ANA  Grading  Standards  for  United 
States  Coins  were  done  with  line  draw- 
ings. These  drawings  were  ambiguous, 
permitting  the  viewer  to  interpret  the 
drawings  to  be  whatever  standard  he 
or  she  believed  the  ANA  was  uphold- 
ing (I  know  that  is  what  I did).  Few 
dreamed  that  the  ANA  was  endorsing 
Photograde  standards. 

Photograde,  the  first  photographic 
grading  guide,  was  described  by  Walter 
Breen,  a distinguished  research  expert, 
with  dismay.  Breen  wrote  in  Coins 
magazine,  July  1982: 

Pbotograde  was  a turn  for  the  worse. 

It  gave  a pseudo-scientific  “validation” 
to  much  lower  “commercial”  grading 
standards,  fulfilling  the  get-rich-quick 
dreams  of  turkeys  motivated  by  the 
Unholy  Trinity:  Dishonesty,  greed  and 
unwillingness  to  waste  time  learning. 

The  third  edition,  the  first  with 
photos,  was  so  flawed  with  misplaced 
photographs  that  the  actual  standards 


endorsed  could  not  be  easily  deter- 
mined. Unfortunately,  the  new  fourth 
edition  reveals  that  the  ANA  has  been 
“Photogradized.”  This  is  especially 
true  for  early  U.S.  coins  dated 
1793-1835.  What  is  to  be  done? 

First,  the  collecting  public  must 
know  that  higher  standards  exist.  They 
must  know,  for  example,  that  a 
“Good”  coin  of  any  age  and  any  coun- 
try should  have  a full  (or  nearly  full) 
rim  and  complete  major  lettering. 
Wear  over  the  rim  into  the  lettering 
creates  an  About  Good,  not  a Good 
coin.  But  this  simple  concept  is  no- 
where explained  by  the  ANA.  Photo 
after  photo  shows  a coin  with  wear 
into  the  lettering  marked  “Good.” 

Secondly,  collectors  must  complain 
to  the  ANA,  to  the  hobby  press  and 
to  their  dealers  about  the  present  state 
of  grading  standards.  “Raise  the  Stand- 
ards!” must  be  the  battle  cry.  Only 
when  a concerted  effort  of  dedicated 
numismatists  seriously  engages  the 
ANA’s  attention  will  there  be  any 
hope  for  change.  The  political  leader- 
ship of  the  organization  does  not 
realize  that  their  professional  integrity 
has  been  undermined  by  the  grading 
guide’s  debased  standards.  Collectors 
and  dealers  alike  must  challenge  this 
sanctioned  guide  and  demand  a con- 
ceptually based  system,  starting  with 
a true  and  honest  grade  of  “Good.” 

Dick  Wagner,  ANA  70989 

Editor’s  note:  Mr.  Wagner’s  com- 
ments were  adapted  from  the  May 
1992  edition  of  Tipsico  Bulletin,  pub- 
lished by  the  Tipsico  Coin  Company 
of  North  Bend-on-Coos  Bay,  Oregon. 

Whitney  Knows  How  to  Pick  ’Em 

I enjoyed  the  article  in  the  May  issue 
of  The  Numismatist  entitled  “Cherry- 
picking  a Coin  Dealer,”  by  Gregory 
Olin  Whitney  (p.  68  3). 


I thought  the  article  was  especially 
informative,  and  I concur  with  Mr. 
Whitney  wholeheartedly.  So  much  so, 
that  I have  requested  a copy  of  the 
American  Numismatic  Association’s 
brochure  Consumer  Alert. 

Joseph  R.  Stack,  ANA  156778 

Former  Detroit  Police  Officer 
Attests  to  Safety  of  Convention  Site 

I read  Mr.  Turcotte’s  letter  in  the  May 
issue  of  The  Numismatist  (“Member 
Readies  for  Detroit  Show,”  p.  593) 
with  considerable  dismay.  He  does 
a real  disservice  to  the  City  of  Detroit’s 
convention  capability. 

I am  well  acquainted  with  conven- 
tion realities  in  Detroit.  I retired  from 
the  Detroit  Police  Department  in  1988 
when  I assumed  my  current  duties  as 
Chief  of  Police  in  Wausau,  Wisconsin. 

I am  looking  forward  to  entertain- 
ing my  Wisconsin  friends  in  Detroit  in 
’94  by  taking  them  to  Greektown, 
Bricktown,  Rivertown  and  Mexican- 
town — all  great  restaurant  districts  in 
the  city.  They  are  safe,  inexpensive  and 
fun,  as  only  big-city  attractions  can  be. 
If  Mr.  Turcotte’s  Detroiters  who  “live 
in  the  suburbs”  aren’t  aware  of  these 
areas,  it’s  their  loss. 

Yes,  like  all  major  urban  centers, 
Detroit  has  crime  problems.  They  are, 
as  elsewhere,  however,  more  related  to 
drugs  and  poverty  than  anything  else. 
A lot  of  money  and  energy  has  gone 
into  developing  the  waterfront  and 
revitalizing  the  downtown  area.  Am- 
ple police  protection  is  present  in  the 
convention  area  to  assure  safe  and  suc- 
cessful meetings. 

The  International  Association  of 
Chiefs  of  Police  will  be  returning  to 
Detroit  for  its  second  convention  there 
in  the  past  10  years.  I’ll  be  showing  off 
my  hometown  to  the  Wisconsin  chiefs 
of  police  this  fall.  One  of  the  reasons 
they’re  returning  is  because  they  had 
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SUPERIOR  IS  #1  AGAIN! 

According  to  the  March  17th  issue  of  Numismatic  News,  Superior  Galleries  again  is 
the  #1  Coin  Auction  Firm.  In  fact,  Superior  outsold  the  #2  firm  by  50%. 

There  are  reasons  Superior  sells  more  coins  at  auction  than  any  other  firm  in  the  world: 

• We  consistently  attract  the  highest  Prices  Realized.  • We  have  the  finest  expertise  in  numismatics.  • We  produce  the  finest 
catalogs  in  the  field.  • We  boast  the  finest  clientele  in  the  world.  ‘We  have  the  most  competitive  commission  rates. 


Now  Accepting  Consignments  and  our  Auction  Calendar  for  1992 


October  11-12,  1992 

Featurmg  an  important  collection  of  U.S.  coinage  featuring  the  Duncan  MacMillan  and  Clark  Adams  Collections.  This  sale  is  held 
prior  to  the  Long  Beach  Coin  Show.  Catalog  $20.00  CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

October  13,  1992 

The  Ed  Trompeter  Collection,  Part  11.  Catalog  $25.00;  Hardbound  $50.00;  Special  Deluxe  Catalog  with  Photographic  Plates  $125.00 

CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 


October  17,  1992 

The  William  Arbeiter  Collection  of  Art  Glass.  Over  400  lots  of  Tiffany,  Loetz,  Galle,  and  Daumand  Muller  art  glass  as  well  as  lamps 
by  Pairpont,  Handle,  Duffner,  Kimberly  and  Tiffany.  Also  offered  are  a small  group  of  bronzes  and  art  nouveau  furniture.  Catalog  $15.00 

CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 


October  26-27,  1992 

A Connoisseur's  Collection  of  United  States  Stamps  assembled  by  Bruce  McNall.  Sale  to  be  held  in  New  York  City  at  the  Drake  Hotel. 
Catalog  $15.00 CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 


November  5 & 7,  1992 

Manuscript  Auction  featuring  important  letters  from  Presidents,  Explorers,  World  Leaders,  and  Leaders  in  the  fields  of  Science, 
Literature,  Entertainment  and  the  Arts,  Disney,  Walter  Lang  and  featuring  the  Mel  Blanc  archive  of  Warner  Brothers  animation  art 

CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 


December  5-6,  1992 

Fabulous  collection  of  art  and  antiques,  featuring  over  300  gold  pocket  watches,  miniature  portraits  on  porcelain,  oils,  etc. 

accepting  CONSIGNMENTS  UNTIL  OCTOBER  1,  1992 


December  10,  1992 

The  Abraham  Bromberg  Collection  of  Ancient  Judaean  Coins,  Part  11.  Held  in  conjunction  with  the  New  York  International  Coin  Show. 

CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 


December  11,  1992 

The  Paul  Karon  Collection  of  Latin  American  coins.  Catalog  $10.00.  . CLOSED,  NO  LONGER  ACCEPTING  CONSIGNMENTS 

December  11-12,  1992 

Featuring  Ancient  and  Foreign  coinage  and  the  Norman  Applebaum  Collection  of  Irish  Coinage.  Sale  to  be  held  in  conjunction  with 
the  New  York  International  Coin  Show ACCEPTING  CONSIGNMENTS  UNTIL  OCTOBER  1,  1992 

January  31,  February  1-3,  1993 

Stamp  Auction  featuring  U.S.  & Foreign  issues  ACCEPTING  CONSIGNMENTS  UNTIL  OCTOBER  10,  1992 

January/February,  1993 

Collection  of  U.S.  Coinage.  This  sale  will  be  held  the  Sunday-Tuesday  prior  to  the  Long  Beach  Coin  Show.  Catalog  $25.00 

ACCEPTING  CONSIGNMENTS  UNTIL  DECEMBER  1,  1992 


This  coupon  entitles  the  owner  to  consign  one  U.S.  coin  to  Auction  with  Superior  Galleries. 

LOT  SHALL  BE  SOLD  AT  AUCTION  TO  HIGHEST  BIDDER  WITHOUT  COMMISSION  TO  OWNER. 

Acceptance  of  lot  is  conditional  upon  acceptance  of  our  standard  auction  contract  by  both  parties. 
Auction  lot  must  have  minimum  market  value  of  $2500.  Cash  advances  available.  Valid  through  1992. 


Superior  Galleries 

A Division  of  Superior  Stamp  & Coin  Co.,  Inc. 

9478  W.  Olympic  Blvd.,  Beverly  Hills,  CA  90212 
(310)  203-9855  • Outside  CA  (800)  421-0754  • Fax  (310)  203-0496 

California  Auction  Co.  License  Number  122  • Ira  Goldberg  License  Number  A123  • Lawrence  Goldberg  License  Number  A2591 
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such  a great  time  in  1983. 

I’m  concerned  that  a lot  of  the 
debate  (since  opposition  seems  to  come 
from  Florida)  is  really  a smoke  screen 
to  relocate  closer  to  home  for  those 
Florida  folks.  While  I’ve  got  nothing 
personally  against  alligators  and  rat- 
tlesnakes, I’m  looking  forward  to  see- 
ing the  dedicated  Michigan  collectors 
get  a chance  to  have  an  ANA  show 
close  to  home.  I believe  the  show  is  for 
members  and  not  dealers,  and  the  bulk 
of  the  whining  I’ve  heard  seems  to 
come  from  dealers. 

In  conclusion,  let  me  offer  my  serv- 
ices as  a Detroit  tour  guide.  I’ll  be  hap- 
py to  fill  folks  in  on  the  fun  that’s 
available  in  Detroit.  The  ANA  and  the 
media  should  feel  free  to  call  on  me 
for  factual  information  if  this  Detroit 
site  debate  continues. 

William  Brandimore,  ANA  130672 


A Who’s  Who  of  Owls 

In  the  October  1991  issue  of  The 
Numismatist,  a barn  owl  was  used  to 
illustrate  “The  Other  Side  of  the  Coin’’ 
by  Edward  C.  Rochette  (“The  Un- 
lucky Oysterman  of  Willapa  Bay,’’ 
p.  1632).  The  apparent  problem  is  that 
the  text  noted  a screech  owl. 

There  are  two  “standard”  reference 
books  that  ornithologists  (at  least  this 
one)  refer  to  when  questions  arise 
about  owls:  Life  Histories  of  North 
American  Birds  of  Prey  by  Arthur 
Cleveland  Bent,  which  originally  was 
published  by  the  Smithsonian  Institu- 
tion in  1938;  and  The  Audubon  Society 
Encyclopedia  of  North  American  Birds  by 
John  K.  Terres.  The  first  consists  of 
records  and  observations,  in  this  case 
from  the  late  1880s  to  the  mid  1920s. 
The  second  often  refers  to  the  first  and 
is  much  more  “modern.”  Like  most 


encyclopedia  entries,  the  entry  on  barn 
owls  is  quite  short — three  columns 
in  length. 

Both  books  list  alternate  names  for 
the  barn  owl.  Screech  owl  is  not  listed 
as  one  of  the  alternates.  However, 
there  is  some  evidence  that  the  owl 
seen  and  heard  by  the  subject  of  the 
piece,  John  Lyons  of  Portland,  Ore- 
gon, was,  in  fact,  a barn  owl. 

Both  books  refer  to  one  of  the 
barn  owl  calls  as  a “scream.”  Barn  owls 
often  are  found  nesting  in  struc- 
tures such  as  barns.  So,  it  is  not  a far 
leap  of  imagination  that  a barn  owl 
could  be  “perched  by  the  well”  or 
in  the  structure  of  the  well  seen  by 
Mr.  Lyons. 

It  is  truly  unfortunate  that  people 
like  Mr.  Lyons,  and  many  people  even 
today,  consider  owls  as  signs  that  “por- 
tend ill  luck.”  Owls,  both  barn  and 
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We  huy  and  sell  . . . 

• All  U.S.  and  foreign  gold,  silver,  and  copper  coins 
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We  are  open  Monday-Friday,  9:00  to  Please  call  for  our  quote  before  you  buy  or  sell: 

4:30.  Saturdays  by  appointment  only. 


LM  2003 
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screech,  are  beneficial  in  that  they  keep 
rodent  populations  in  check. 

With  the  advent  of  bird-watching 
and  field  guides,  it  is  unlikely  that  such 
a degree  of  confusion  would  be  possi- 
ble in  this  day  and  age. 

Chris  Budesa,  LM  4146 

I refer  to  the  April  1 992  issue  and  John 
Heckard’s  letter  titled  “Wise  about 
Owls  (p.  450).  Now  I’m  no  ornithol- 
ogist, but  I do  enjoy  bird  watching,  and 
I use  Peterson’s  Field  Guide  to  Birds.  If 
you  look  at  the  sections  of  the  book 
on  owls,  you  can  see  there  is  a great 
difference  between  a screech  owl  and 
a barn  owl.  I concur  with  John  A. 
Heckard  that  the  owl  pictured  in  the 
October  1991  of  The  Numismatist  is 
a barn  owl. 

E.  Lawrie  Rhoads,  ANA  130685 

John  Heckard  is  correct  in  pointing  out 
that  the  owl  pictured  on  page  163  3 of 
the  October  1991  issue  of  The  Numis- 
matist is  a barn  owl.  Webster's  New  Uni- 
versal Unabridged  Dictionary  is  wrong 
in  stating  the  barn  owl  and  screech  owl 
are  the  same. 

There  are  three  species  of  screech 
owls  in  the  United  States  (eastern, 
western  and  whiskered),  and  only  one 
species  of  barn  owl.  The  two  kinds  are 
very  different.  The  barn  owl  lacks  ear 
tufts  and  is  twice  the  size  of  a screech 
owl;  the  former  has  a distinct  “facial 
disk’’  giving  it  a heart-shaped  face.  The 
call  of  a barn  owl  is  sort  of  a “screech,” 
but  distinctly  different  from  the  call  of 
a screech  owl.  Your  illustration  is  a 
good  likeness  of  a barn  owl. 

Dennis  G.  Rainey,  ANA  151449 

Navigating  with  a Faulty  Compass 

Charles  Steib’s  article,  “Different 
ANACS,  Same  Standards.?”  in  the 
May  1992  The  Numismatist  636) 
presents  improper  and  ambiguous  data 


for  readers  to  draw  invalid  conclusions, 
as  previously  noted  in  the  “Letters” 
section  in  the  June  1992  issue. 

Steib  asks  us  to  search  for  reasons 
why  his  67-coin  study  of  coins  first 
graded  by  ANACS/ ANA  in  the  years 
1983-88,  then  by  ANACS/ Amos 
Press  in  1991,  produced  50  coins  (75 
percent)  that  were  graded  differently 
the  second  time,  and  only  1 7 coins  (25 
percent)  that  matched  the  first  grade. 

He  dismisses  “grade  inflation”  as  a 
cause,  then  opines  that  the  explanation 
might  be  that  ANACS  is  now  run  as 
a profit-making  business.  Rather  than 
guessing,  I suggest  Mr.  Steib  consider 
the  evidence  gleaned  from  his  own 
study  and  elsewhere. 

1)  To  begin,  I question  the  valid- 
ity of  using  only  67  coins  as  a basis 
of  the  study.  A larger  number  would 
be  preferred. 

2)  Not  one  coin  in  the  study  was 
graded  65/65  by  ANACS/ANA.  Why 
is  this  important.?  The  most  important 
grade,  as  the  object  of  search  by  many 
dealers  and  investors,  was  and  con- 
tinues to  be  MS-65/65.  Also,  grad- 
ing controversies  over  the  years  have 
tended  to  focus  on  the  65  grade.  It  has 
been  the  “yardstick”  grade  on  which 
many  studies  have  been  based.  And, 
it  is  the  grade  that  represents  the 
greatest  'dollar  risk  for  many  con- 
sumers. Loading  the  study  with  coins 
graded  65/65  might  be  going  over- 
board, but  excluding  them  entirely  is 
highly  improper. 

3)  Since  the  intermediate  grades  of 
MS-61,  -62  and  -64  had  not  yet 
been  adopted  by  the  ANA  when  most 
of  the  67  coins  were  graded  by 
ANACS/ ANA,  is  it  not  fair  to  assume 
that  a coin  that  is  close  to,  but  not 
quite  the  63/63  grade  (today’s  62  or 
61),  as  an  example,  would  be  accorded 
the  60/ 60  grade.?  Of  course  it  would ! 
Therefore,  to  claim  that  ANACS/ 
ANA  undergraded  coins  that  it  called 


60/ 60  and  which  were  later  graded  6 1 
or  62  by  ANACS/ Amos  Press  is  im- 
proper. Same  when  ANACS/ANA 
graded  a coin  63/63,  which  was  later 
graded  64  by  ANACS/Amos  Press. 

4)  Some  coins,  too,  were  graded 
60/ 65  by  ANACS/ ANA,  which  were 
later  graded  63  by  ANACS/Amos 
Press.  Steib  says  the  grade  was  raised. 
I say  it  is  unclear.  He  is  ascribing 
more  precision  and  interpretation  than 
is  warranted. 

5)  Lasdy  there  is  the  obvious  variant: 
Several  years  passed  between  the  two 
grading  services’  performances.  Lully 
41  of  the  67  coins  (over  60  percent) 
were  graded  before  the  Professional 
Coin  Grading  Service  (PCGS)  began 
operations  in  1986.  Why  is  this  impor- 
tant.? Because  PCGS  helped  to  unify 
and  codify  grading  standards  in  the 
“mind  of  the  marketplace.” 

Active  collectors  and  dealers  had  the 
opportunity  to  hone  in  on  a sup- 
posedly set  standard  (PCGS).  This 
allowed  market  participants,  including 
the  ANACS/Amos  Press  graders  in 
1991,  to  develop  a much  more  de- 
fined standard  with  reduced  devi- 
ations from  the  “norm.”  Those  of  us 
grading  coins  before  PCGS  in  1986 
and  Numismatic  Guaranty  Corpora- 
tion (NGC)  in  1987  tended  to  navigate 
with  a faulty  compass  without  the 
fixed  bearing  of  the  1991  market’s 
more  generally  accepted  standard. 

Maurice  Rosen,  ANA  69411 

Opinions  expressed  are  those  of  the  authors 
and  do  not  necessarily  represent  the  views 
of  THE  NUMISMATIST  or  the  ANA. 
Letters  to  the  editor  should  be  addressed  to 
“Letters,”  THE  NUMISMATIST,  818 
North  Cascade  Avenue,  Colorado  Springs, 
CO  80903-32  79.  No  anonymous  letters 
will  be  considered,  although  names  will  be 
withheld  on  request.  THE  NUMISMA- 
TIST reserves  the  right  to  edit  all  material. 
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.When  It  Is  Time  to  Sell 
Your  Coin  Collection 

ANTHONY'S 

NEEDS  YOUR  U.S.  & FOREIGN  COIN 
COLLECTIONS  & ACCUMULATIONS. 


In  our  34  years  of  business  we 
have  built  a reputation  for  hon- 
esty. We  purchase  everything  in 
coins  including  tokens,  medals, 
paper  money  and  Franklin  mints. 

Everything  has  value.  Everything  is 
paid  for.  We  have  the  cash  and  we 
pay  immediately. 

DON'T  WASTE  MONEY  . . . Why 

continue  to  pay  expensive  rental  fees 
on  safe  deposit  boxes?  Now  may  be 
the  time  to  liquidate  your  collection 
and  put  an  end  to  those  unwanted 
fees  and  put  the  money  realized 
from  the  sale  of  your  collection  to 
better  use. 

WHO  SHOULD  SELL  YOUR  COINS 

. . . Don't  leave  the  responsibility  of 
selling  your  collection  to  someone 
who  is  not  equipped  to  handle  the 
task.  You,  the  collector  are  best  able 
to  sell  your  holdings  in 
an  orderly  and  intelligent  manner. 

HOW  IT  IS  DONE  . . . There  are 
many  ways  to  sell  your  collection. 

Anthony's  can  tailor  the  sale  to  your 
satisfaction.  We  would  appreciate  the 
opportunity  to  discuss  the  sale  of 
your  holdings. 

CALL  TONY  TOLL  FREE 
AT  1-800-451-9645 

(212,  718,  201,  914,  609  Please  use  201-871-3705) 

The  only  number  you’ll  ever  need. 

Anlhony^s 

The  Professionals 

110  Charlotte  Place,  Box  1523,  Englewood  Cliffs,  NJ  07632 

Marc  Guitman 
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UNITED  KINGDOM: 

Piedfort  Piece 
Celebrates  New  10  Pence 

The  British  Royal  Mint  has  announced 
that  to  mark  the  issuance  of  the  new, 
smaller  10-pence  coin,  scheduled  to 
enter  circulation  in  the  United 
Kingdom  this  month,  a special  silver 
piedfort  (double  thickness)  proof  coin 
has  been  struck  in  a limited  mintage 
of  15,000  pieces.  The  piedfort  proof 
measures  24.5mm  in  diameter  and 
weighs  1 3g;  its  obverse  and  reverse 
designs  are  the  same  as  the  1992  cir- 
culating coin. 

The  1992  silver  piedfort  proof  10 
pence  is  available  for  $64.50  from  the 
British  Royal  Mint,  P.O.  Box  2570, 
Woodside,  NY  1 1377-9864,  tele- 
phone 800/22 1-1215.  (New  York  res- 
idents should  add  sales  tax.) 

SOLOMON  ISLANDS: 

Coral  Sea  Anniversary 
Marked  on  Gold  Set 

To  commemorate  the  50th  anniversary 
of  the  Battle  of  the  Coral  Sea,  a major 
turning  point  in  the  Pacific  during 
World  War  II,  the  Central  Bank  of 
Solomon  Islands  has  authorized  the 
British  Royal  Mint  to  strike  a series  of 
five  different  coins  in  gold,  silver  and 
copper-nickel.  A four-piece,  frosted 
proof  set  comprising  $100,  $50,  $25 
and  $10  coins  is  struck  in  .999  fine 
gold  (mintage,  500  sets;  price,  $1,595). 
The  gold  $25  coin  also  is  available  in- 
dividually (mintage,  2,500;  price,  $275). 
A sterling  proof  $ 1 , bearing  the  same 
reverse  design  as  the  gold  $50,  also  is 


Actual  Size:  16.5mm 


Actual  Size:  22mm 


Actual  Size:  27mm 


Actual  Size:  32.69mm 


A four-piece  gold  coin  series  issued  by  the  Solomon  Islands  recalls  the  Battle  of  the 
Coral  Sea.  The  reverse  of  the  $10  depicts  an  aerial  battle  between  U.S.  Wildcat 
fighters  and  Japanese  bombers  and  torpedo-carrying  aircraft,  while  the  $25  shows  a 
Devastator  torpedo  bomber  taking  off  from  the  Yorktown,  with  a formation  of 
Wildcats  from  the  Lexington  overhead.  The  $50  features  the  Japanese  carrier  Shoho 
ablaze  with  a returning  Devastator  and  a Dauntless  fighter  bomber  overhead.  The 
$100  illustrates  the  rescue  of  the  crew  of  the  Lexington  after  she  was  torpedoed. 


available,  (mintage,  25,000;  price, 
$49.50).  The  $ 1 also  is  struck  in  cop- 
per-nickel to  circulation  standards. 
Orders  should  be  addressed  to  the 


British  Royal  Mint,  P.O.  Box  2570, 
Woodside,  NY  1 1377-9864,  or  tele- 
phone toll  free,  800/221-1215.  (New 
York  residents  should  add  sales  tax.) 


Mint  Report 


Coinage  produced  by  the  United  States  Mint— April  1992 


Denomination 

Dollars 
Half  dollars 
Quarter  dollars 
10-cent  pieces 
5-cent  pieces 
1-cent  pieces 


Previous  Total 

-0- 

18,924,000 

201.708.000 

317.270.000 

240.940.000 
1,801,670,000 


April  Production 

-0- 

2,800,000 

54.400.000 

101.500.000 

75.360.000 

760.100.000 


Total  Pieces  (1992) 

-0- 

21.724.000 

256.108.00 

418.770.000 

316.300.000 

2,561,770,000 
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NETHERLANDS: 

1992  Mint  Set  Now 
Available  to  Collectors 

All  six  of  the  Netherlands’  circulating 
coins  are  included  in  the  1992  Dutch 
Mint  set,  now  available  from  the  Mint 
for  $ 14.50  (CANS  17).  This  issue  con- 
tinues the  series  begun  in  1987,  in 
which  one  of  the  12  Dutch  provinces 
is  featured  annually  on  the  six  pages 
of  the  set’s  wallet.  The  subject  for  1 992 
is  Zeeland,  noted  for  its  conquest  of  the 
sea,  particularly  with  the  completion 
of  the  Oosterschelde  flood  barrier. 

Each  coin  in  the  set  has  the  same 
design— the  obverse  carries  a three- 
dimensional  profile  of  Queen  Beatrix, 
the  reverse  bears  a geometric  pattern 
indicating  the  denomination. 

The  six  coins — 5 cents  (bronze);  10 
and  25  cents  and  1 and  IVi  guilders 


The  1992  Dutch  Mint  set  is  packaged  in 
an  attractive  wallet  that  features  the 
Netherlands’  Province  of  Zeeland. 


(nickel);  and  5 guilders  (aureate 
nickel) — are  produced  by  the  “fleur-de- 
coin”  process,  in  which  the  planchets 
are  specially  treated  and  struck  at  a 
lower  speed  and  with  higher  pressure 
than  regular-issue  coins.  Orders  should 
be  addressed  to  the  Dutch  Mint’s 
North  American  Office,  P.O.  Box 
1057,  Clifton,  NJ  07014. 


UNITED  STATES: 

Mint  Produces  First  Silver 
Proof  Sets  since  1964 

One  of  the  most  popular  products 
issued  by  the  United  States  Mint,  the 
silver  proof  set,  is  available  for  the  first 
time  since  1964.  Struck  at  the  San 
Francisco  Mint,  the  set  comprises  the 
same  coins  as  the  annual  proof  set,  ex- 
cept that  the  dime,  quarter  and  half 
dollar  are  minted  in  the  United  States’ 
standard  silver  coin  alloy:  90-percent 
silver  / 10-percent  copper. 

The  1992  silver  proof  set,  which  is 
packaged  like  the  standard  proof  set 
except  for  the  wrapper  color,  is  avail- 
able for  $21.  Offered  for  $ 3 7 is  a 1992 
premier  silver  proof  set,  packed  in  a 
black  velvet,  white  satin-lined  presen- 
tation case  and  accompanied  by  a 
parchment  certificate  of  authenticity. 


America’s  Top  Buyer  of 

$500.00 

z $1,000.00  (/} 

o $5,000.00  ^ 

in  $10,000.00  o 

CO  NOTES  Z 

The  Pacific  Rim’s 
Number-One  Source  for 
HAWAIIAN  COINS 
and  other  specialty  series 

You  Deserve  to  do 
Business  with  the  Market  Leader 

HARLAN  WHITE 

2425  El  Cajon  Boulevard 
San  Diego,  California  92104 

(619)  298-0137 


Natjonaj^oW^xchangeJnc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 


Stability: 


Although  NGE  became  a corporation  in  1979,  its  roots 
extend  back  into  the  mid  1970's.  We,  as  a company, 
have  withstood  the  test  of  time  to  remain  a major  force 
in  the  coin  industry.  Our  banking  and  accounting 
references  will  be  provided  upon  request 


America's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 


600  North  Westshore  Blvd.  Suite  204,  Tampa,  FI>  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 
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To  order  1992  silver  proof  sets 
or  1992  premier  silver  proof  sets,  con- 
tact the  United  States  Mint,  Customer 
Service  Center,  10001  Aerospace  Dr., 
Lanham,  MD  20706,  telephone  301/ 
436-7400. 

THE  GAMBIA: 

Proofs  Commemorate 
1992  Papal  Visit 

The  Central  Bank  of  The  Gambia 
authorized  the  British  Royal  Mint  to 
strike  100  gold  and  5,000  sterling  silver 
commemorative  coins  in  conjunction 
with  the  February  1992  visit  of  Pope 
John  Paul  II. 

Both  the  silver  10  dalasis  (28.28g) 
and  the  gold  250  dalasis  (47.54g)  are 
crown  sized,  measuring  38.61mm.  The 
prices  of  the  1992  Papal  Visit  com- 
memoratives  are  $54.50  and  $1,150, 


A portrait  of  Pope  John  Paul  II,  mod- 
eled by  British  Royal  Mint  engraver 
Robert  Elderton,  graces  the  reverse 
of  a proof  1992  commemorative  10 
dalasis  issued  by  the  Central  Bank  of 
The  Gambia. 

respectively.  Orders  and  requests  for 
information  should  be  directed  to  the 
British  Royal  Mint,  P.O.  Box  2570, 
Woodside,  NY  1 1377-9864,  or  tele- 
phone toll  free,  800/221-1215- 


ZAMBIA: 

Olympic  Sport  of 
Boxing  Highlighted 
on  Commemorative 

The  Central  Bank  of  Zambia  has 
authorized  the  British  Royal  Mint  to 
strike  a sterling  silver  proof  crown  to 
commemorate  the  1992  Olympic 
Games  in  Barcelona,  Spain.  Mintage 
of  the  100-kwacha  coin  is  limited  to 
50,000  pieces.  The  coin  is  the  first  to 
feature  the  new  obverse  bearing  Zam- 
bia s coat  of  arms;  the  reverse  depicts 
two  Olympic  boxers. 

Dimensions  of  the  1992  Zambia 
100-kwacha  piece  are  standard  for  a 
crown-sized  coin:  38.61mm  and 
28.28g.  It  can  be  ordered  for  $54.50 
from  the  British  Royal  Mint,  P.O.  Box 
2570,  Woodside,  NY  1 1 3 77- 

9864,  telephone  800/221-1215.  • 


ILi^KUY  LUMHAKT  RARE  COINS 

California’s  “Largest”  Authorized  PCGS  Dealer 

(I  am  6^5 ’’  and  330  pounds) 

Not  only  am  I the  largest  in  size,  but  I am  also  big  on  knowledge  and  expertise.  For  over  20  years  I have  been 
providing  my  customers  expert  advice,  excellent  service  and  exceptional  values. 

H^^^^ampl^of  the  comments  recently  received  from  just  a few  of  my  happy  customers: 


9,  1989,  issue 


Mpss 

nks.  Thanh  again  and  keep  up 
the  good  work.”  ” ^ 

~ Art  T.  Collins,  NY 


My  price  list.  I 

on  the  mail  order  market.” 

S.,  San  Francisco,  CA 


Send  in  the  request  below  for  our  FREE  monthly  price 
list  of  PCGS'Certified  coins  for  sale.  Take  advantage  of 
our  competitive  prices  and  excellent  service! 

Do  you  have  coins  you  would  like  PCGS  to  certify?  Mail 
us  the  coupon  at  the  right  to  get  your  PCGS  submis- 
sion kit. 


• □ Please  senJmT^our  FREE  m^nthTy  “oTpCGS  c'Silis  for  sale. ' 
I D Please  send  me  a coin  submission  kit  to  get  my  raw  coins 

* certified  by  PCGS. 

I Name 

IStreet/P.O.  Box 

City,  State,  Zip 

I Phone Evening  Phone 

I Mail  to:  T pPOY  T.FNHART  RAPT?  r-r^lXTC 
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The  World's  Most  Important  Coins 
Are  Graded  by  PCGS...Are  Yours? 


W.  are  the  world's  most  important  coins 
graded  by  PCGS? 

Because  when  a discriminating  collector  goes  to  the 
ends  of  the  earth  to  select  the  finest  known  coins  for  his  collection, 
you  can  bet  he's  going  to  insist  on  having  those  coins  graded  by 
the  most  respected  and  reliable  third-party  grading  service  in 
numismatics  — the  Professional  Coin  Grading  Service. 

But  regardless  of  the  size  or  significance  of  your 
collection,  we  know  the  importance  you  place  on  your  coins. 
We  grade  each  and  every  coin  with  equal  care  — regardless  of 
value  or  pedigree. 

And  like  the  coin  shown  here,  your  personal  numismatic 
masterpieces  deserve  to  benefit  from  the  strict,  unwavering 
grading  standard  upon  which  PCGS  has  built  its  reputation. 

Like  the  beauty  of  the  Dexter  dollar,  PCGS's  grading 
standard  has  withstood  the  test  of  time  — and  the  rigorous 
demands  of  the  rare  coin  marketplace  — because  PCGS's 
standard  remains  constant  through  all  market  conditions. 

PCGS  represents  professional  integrity  and  grading 
accuracy  to  coin  buyers  and  sellers  throughout  the  rare  coin 
community.  Time  and  again,  more  professional  coin  dealers, 
the  finest  auction  houses,  the  country's  most  noted  collectors, 
and  the  coin-buying  public  dep)end  on  PCGS  to  grade  their 
important  coins.  The  confidence  they  have  shown  in  our 
product  proves  that  PCGS  is  the  grading  service  of  choice! 

PCGS's  grading  staff  is  renowned  for  its  expertise 
and  is  comprised  of  many  lifetimes  of  experience  in  all  facets 
of  numismatics.  Assigning  the  proper  grades  to  our  customers' 
coins  has  always  been  our  first  priority. 

And  nowhere  is  PCGS's  ongoing  commitment  to 
consumer  protection  and  satisfaction  more  evident  than  in  its 
cash-backed  Guarantee  of  Grade  and  Authenticity. 

PCGS  grades  coins  from  the  United  States  and  more 
than  80  foreign  countries.  We  offer  a variety  of  super-fast  tum- 
cuxjund  and  economy  services  starting  at  only  $15  per  coin. 
Contact  the  PCGS  customer  service  department  at  1-800-447-8848 
for  a free  list  of  PCGS  authorized  dealers  nationwide  who  can 
assist  you  in  determining  which  services  are  right  for  your  coins. 

So  whether  your  numismatic  masterpiece  is  worth 
$50  or  $500,000,  your  coins  deserve  to  be  graded  by  PCGS 
because  every  coin  we  grade  is  an  important  coin. 

PCGS  -The  standard  for  the  rare  coin  industry. 


Certification  by  PCGS  does  not  guarantee  protection  against 
the  normal  risks  associated  with  potentially  volatile  markets. 


The  three  dollar  gold  piece  from  the  famous  Amazonian 
six-coin  gold  pattern  set  designed  by  William  Barber. 


Some  of  the  famous  coins  we  have  graded  include:  the 
nine-coin  King  of  Siam  proof  set;  Augustus  Humbert's  personal 
1852/1  $20  territorial  gold  piece  (PR65);  the  1872  Amazonian  six- 
coin  gold  pattern  set;  the  Dexter  1804  silver  dollar  (PR64);  1894-S 
Barber  dime  (PR66);  the  only  known  1870-S  Seated  Liberty  half 
dime  (MS63);  a 126-coin  traveling  exhibition  of  the  World's  Finest 
Morgan  Silver  Dollar  Collection;  Dr.  Steven  Duckor's  20th 
century  gold  collection,  featuring  a 1927-D  Saint  Gaudens  double 
eagle  (MS65);  a 1794  Flowing  Hair  dollar  (MS65);  1880  Coiled 
Hair  Stella  (PR66);  an  1803  Draped  Bust  dollar  (PR66);  and  most 
recently,  the  world's 
finest  U.S.  large  cent 
collection,  and  the 
Clifford  / Kagin 
territorial 
gold  collection. 

©PCGS  1992 


Celebrating  Six  Years  of  Customer  Satisfaction. 

PCGS  has  graded  2,884,864  coins  with  a declared  value  of  $3,480,638,515. 

Post  Office  Box  9458  Newport  Beach,  California  92658  •(800)447-8848 
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Bebees  Receive 
First  Lifetime 
Achievement  Award 

Dealers  by  profession,  collectors  at 
heart,  the  recipients  of  the  American 
Numismatic  Association’s  first  Life- 
time Achievement  Award  were  an- 
nounced August  15  at  the  ANA’s 
101st  Anniversary  Convention  in  Or- 
lando, Florida.  For  Adeline  Bebee 
and  her  late  husband,  Aubrey,  nu- 
mismatics was  more  than  a business, 
it  was  a way  of  life. 

Despite  their  success  in  both  the 
hobby  and  the  marketplace,  they  never 
lost  sight  of  those  who  helped  them  in 
their  early  years.  They  were  longtime 
members  of  the  ANA,  organizers  and 
charter  members  of  the  Professional 
Numismatists  Guild  (PNG),  fellows  of 
the  American  Numismatic  Society,  and 
long-standing  members  of  the  Interna- 
tional Association  of  Professional  Nu- 
mismatists. Their  awards  include  the 
ANA  Medal  of  Merit  and  the  Farran 
Zerbe  Memorial  Award  for  Distin- 
guished Service. 

Never  seeking  such  honors,  Aubrey 
and  Adeline  donated  their  treasures  to 
the  ANA  Money  Museum  because  it 
was  the  “right  thing  to  do  for  the  col- 
lectors.’’ While  all  donations  to  the 
ANA  are  greatly  appreciated,  some  are 
so  unexpected  and  so  overwhelming 
that  it  is  hard  to  find  the  proper  words 
to  express  gratitude,  especidly  when 
the  donations  include  a 1 9 13  Liberty 
Head  nickel,  a Class  III  specimen  of 
the  1804  dollar  (the  “King  of  Ameri- 
can Coins’’),  the  world’s  foremost  col- 


lection of  U.S.  paper  money,  a spec- 
tacular 1854  Kellogg  & Co.  $20  gold 
piece,  an  8-daler  specimen  of  17th- 
century  Swedish  copper  plate  money, 
and  numerous  examples  of  primitive 
mediums  of  exchange. 

The  ANA  is  particularly  proud  not 
only  of  the  Bebees’  achievements  in  the 
field,  but  also  of  their  outstanding  gen- 
erosity to  the  ANA  and  the  numis- 
matic world.  While  it  is  hard  to  think 
of  Adeline  without  Aubrey,  the  Asso- 
ciation is  gratified  that  she  continues 
to  uphold  the  principles  that  brought 
the  two  of  them  so  far.  To  show  its 
appreciation,  the  ANA  also  presented 
Adeline  Bebee  with  honorary  life 
membership  in  the  Association. 

Medals  of  Merit  Recipients 
Honored  at  Orlando  Show 

The  101st  Anniversary  Convention  of 
the  American  Numismatic  Associa- 
tion honored  five  individuals  op  Au- 
gust 15,  1992.  The  ANA  Medal  of 
Merit,  presented  annually  in  recog- 
nition of  numerous  years  of  dedicated 
service  to  the  Association,  was  awarded 
to  Elvira  Clain-Stefanelli,  Paul  E. 
Garland,  Frank  Gasparro,  George  D. 
Hatie  and  Derek  Pobjoy.  In  addition, 
the  Friedberg  family  received  a Medal 
of  Merit  in  honor  of  their  long-time 
commitment  to  the  hobby. 

Romanian-born  Elvira  Clain-Stefa- 
nelli  fled  war-ravaged  Europe  with  her 
husband  and  son  for  New  York  in 
1951.  After  operating  a coin  store  in 
the  city  for  five  years,  her  husband 
joined  the  staff  of  the  Smithsonian  In- 
stitution. A year  later  she  joined  him 
as  co-curator  of  the  National  Numis- 
matic Collections.  Their  activities  at 
the  Smithsonian  and  joint  numismatic 
writings  added  much  to  the  knowledge 
and  enjoyment  of  the  hobby  over  the 
years.  A prolific  author  in  her  own 
right,  Elvira  Clain-Stefanelli  also  has 


COLORADO  SPRINGS 
Convention  Update 

The  ANA’s  Early  Spring  Conven- 
tion in  Colorado  Springs,  home  to 
the  Association’s  nation^  headquar- 
ters, will  be  held  March  11-13, 
1993,  at  the  elegantly  remodeled 
Broadmoor  Hotel.  Reports  Con- 
vention Director  Ruthann  Brettell, 
“Dealers  and  convention  visitors 
will  be  very  impressed  with  the 
facilities.  The  trading  area  will  re- 
mind them  more  of  a plush  ball- 
room than  a typical  bourse  floor.’’ 


Convention  General  Chairman  Ken 
Bressett  has  named  his  Colorado 
Spring  committee;  Bert  Bressett, 
assistant  general  chairman;  Dottie 
Lofquist,  pre-registration  and  reg- 
istration chairman;  Allen  Nye,  se- 
curity chairman;  John  Anderson, 
security  assistant;  Larry  Johnson,  ex- 
hibit chairman;  George  Mountford, 
exhibit  assistant;  Dick  Goudie, 
housing  chairman;  James  Taylor, 
education  chairman;  Marilyn  Re- 
back,  YN  and  page  chairman;  and 
Max  Stucky,  patrons  chairman. 


ANA  Educational  Services  Director 
James  Taylor  has  scheduled  a coin- 
grading seminar  prior  to  the  show. 
In  addition,  he  urges  collectors  to 
take  advantage  of  the  proximity  of 
ANA  headquarters  by  visiting  the 
Museum  and  Resource  Center. 


The  Early  Spring  Convention  will 
feature  an  exciting  array  of  non- 
competitive exhibits  vying  for  the 
coveted  People’s  Choice  Award. 
Chairman  Bressett  hopes  to  institute 
a special  award  for  the  most  out- 
standing exhibit  of  Western  Ameri- 
cana at  the  show.  • 
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served  on  numerous  committees  con- 
cerning coin  and  medal  design  and 
testified  before  the  U.S.  Senate  and 
House  banking  committees. 

Tennessean  Paul  Garland  began  col- 
lecting coins  as  a child  and  followed 
his  love  of  the  hobby  into  a lifetime 
profession.  During  military  service  in 
World  War  II,  Garland  pursued  his 
interest  in  foreign  currency.  After  re- 
turning home  he  joined  the  ANA  in 
1963  and  became  a full-time  coin 
dealer  in  1964.  He  is  a member  and 
past  president  of  the  Tennessee  State 
Numismatic  Society  and  the  Blue 
Ridge  Numismatic  Association,  serving 
the  latter  as  museum  curator.  He  is  a 
member  of  the  Gadsden  Alabama  Coin 
Club,  the  Alabama  Numismatic  Socie- 
ty and  the  South  Carolina  Numismatic 
Society.  He  has  been  an  appraiser  for 
the  Alabama  Space  and  Rocket  Center 


and  authored  the  198  3 History  of  Early 
Tennessee  Banks  and  Their  Issues. 

As  he  enters  his  ninth  decade,  Frank 
Gasparro  continues  to  establish  him- 
self as  a powerful,  yet  compassionate, 
sculptor  and  anist,  and  friend  to  all 
serious  numismatists.  Gasparro  first 
achieved  prominence  in  1959,  when, 
as  a member  of  the  Philadelphia  Mint 
staff,  his  design  was  selected  to  replace 
the  reverse  of  the  Lincoln  cent  for  the 
150th  anniversary  of  Abraham  Lin- 
coln’s birth.  In  1964  he  designed  the 
reverse  of  the  Kennedy  half  dollar,  and 
a year  later  he  was  appointed  chief 
engraver  of  the  United  States  Mint. 
The  year  the  “new”  Philadelphia  Mint 
opened  to  the  public,  Gasparro  cre- 
ated the  ana’s  78th  Anniversary 
Convention  medal  for  the  Associa- 
tion’s celebration  in  Philadelphia.  Re- 
cently, he  sculpted  the  ANA’s  centen- 


nial convention  medal  and  the  reverse 
of  the  Mount  Rushmore  commemo- 
rative dollar. 

George  D.  Hatie  joined  the  ANA  in 
1948,  but  it  wasn’t  until  the  1960s  that 
he  became  active  in  the  hobby,  at- 
tending the  first  meeting  of  the  Token 
and  Medal  Society  (TAMS)  at  the 
Michigan  State  Numismatic  Society 
convention  in  1960.  He  served  as 
president  of  TAMS,  as  well  as  Central 
States  Numismatic  Society,  Michigan 
State  Numismatic  Society,  Detroit 
Coin  Club,  Grosse  Pointe  Numismatic 
Society  and  the  Lake  Erie  Exonumist 
Society.  Hatie  served  as  a board  mem- 
ber and  on  committees  of  the  Society 
of  Paper  Money  Collectors,  Paper 
Money  Collectors  of  Michigan  and  the 
Penn-Ohio  Coin  Club.  He  has  served 
the  ANA  as  general  counsel,  governor, 
vice  president  and  president.  In  addi- 
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EMERGING  GIANTS 

"Key"  coins  are  once  again  becoming  the  focus  of  Numismatics!  The  population  reports  issued 
by  PCGS  and  NGC  have  made  informed  individuals  acutely  aware  of  how  desirable  and  under- 
valued many  truly  rare  and  low  population  coins  are  when  compared  to  most  highly  touted  "generic" 
coins.  When  working  with  coins  of  this  nature,  I believe  that  it  is  essential  to  enlist  the  help  of  a 
specialist.  In  this  way,  you  can  benefit  from  experience  while  avoiding  the  pitfalls. 

I have  been  dealing  exclusively  in  rare  date  gold  coins  for  over  a dozen  years.  My  reputation 
and  knowledge  in  this  field  is  unsurpassed.  I would  be  pleased  to  work  with  you  to  build  your 
"World  Class"  collection  or  investment  portfolio. 

Please  call  me  today,  so  we  can  discuss  your  needs. 

(Dr.  (KicftarcCS.  STp-peC 

"Your  Specialist  for  U.S.  Gold  Rarities" 

^ 800-782-2646  • (908)  922-6898 

Since  1973  ^ 

715  West  Park  Avenue  • P.O.  Box  791B  • Oakhurst,  NJ  07755 
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tion,  Hatie  has  participated  in  nearly 
all  ANA  committees,  providing  strong 
leadership  and  earning  the  Farran 
Zerbe  Memorial  Award  for  Distin- 
guished Service  in  1982. 

The  founder  of  the  Pobjoy  Mint  and 
responsible  for  the  production  of  a 
truly  distinctive  tribute  to  the  ANA’s 
centennial,  Derek  Pobjoy  has  long 
been  a friend  of  the  Association.  The 
ANA  commemorative  coin,  struck  for 
the  Isle  of  Man  in  silver  and  gold, 
pictures  miniature  coins  that  mark 
some  of  numismatics’  greatest  mo- 
ments. This  legal-tender  coin  is  just 
one  of  many  distinguished  issues  pro- 
duced for  the  vast  world  of  collectors, 
many  unveiled  at  ANA’s  anniversary 
conventions.  Pobjoy  has  faithfully  at- 
tended the  convention  for  years. 

The  Friedberg  family  traces  its  nu- 
mismatic beginnings  to  the  New  York 


waterfront  in  the  early  years  of  the 
20th  century.  The  late  Robert  Fried- 
berg collected  foreign  coins  taken  in  at 
his  father’s  tailor  shop  and  used  the 
New  York  Public  Library  to  enhance 
his  numismatic  education.  He  headed 
the  coin  division  at  Gimbel’s  stamp 
and  coin  department,  where  he  met 
Goldye,  a stamp  division  employee 
who  later  became  his  wife.  Together 
they  offered  thousands  of  beginning 
collectors  an  eclectic  inventory  and 
emphasized  the  importance  of  the 
scholarly  side  of  numismatics.  Their 
numbering  system  is  widely  used  to- 
day to  identify  gold  coins  and  U.S. 
paper  money. 

In  the  mid  1950s  the  two  Friedbergs 
and  Robert’s  brother.  Jack,  founded 
the  Coin  & Currency  Institute  for  the 
publication  of  numismatic  books  and 
the  manufacture  of  coin  albums  and 


supplies.  They  authored  two  standard 
references.  Paper  Money  of  the  United 
States  and  Gold  Coins  of  the  World, 
both  subsequently  revised  and  repub- 
lished by  Robert’s  sons,  Arthur  and 
Ira,  who  followed  their  parents  into  the 
family  business. 

Successful  in  their  own  right,  Arthur 
and  Ira  have  maintained  the  fam- 
ily’s integrity  and  contributions  to 
the  hobby.  Arthur  has  worked  with 
the  Money  & Medals  Office  of  the 
Food  and  Agriculture  Organization 
of  the  United  Nations  and  has  testi- 
fied before  the  Senate  Banking  Com- 
mittee about  Olympic  coinage  issues. 
He  and  Ira  manage  the  North  Amer- 
ican offices  of  the  Dutch  Mint  and  the 
Ponuguese  State  Mint.  The  hobby  of 
numismatics  would  be  substantially 
poorer  without  the  contributions  of 
this  family. 


CALL 
A RARE 
KIND 

OF  DEALER 


Michael  C.  Annis. 


Dealer  in  Rare  Coins 

P.O.  Box  191,  Birmingham,  Michigan  48012 
313/645-9205 


WANTED 

Canadian  Coins,  Tokens  & 
Banknotes  for  Cash  or  Consignment 

1984,  1985,  1986  & 1987 

CNA  AUCTIONEER 

Please  ship  consignments  for  our 
upcoming  auctions  directly  to  our 
Vancouver  office  or  our  Post  Office  Box  in 
Blaine,  Washington. 

We  are  one  of  the  largest  buyers  of 
Canadian,  and  are  CASH  BUYERS 
for  any  Canadian  material. 

J & M Numismatic 
Investments 

106  W.  Broadway,  Vancouver, 

B.C.  V5Y  IPS  Canada 
(604)  876-7181 
P.O.  Box  9 - 332  H St., 

Blaine,  WA  98230  U.S. A. 
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24th  Annual  Summer 
Conference  Entertains 
and  Instructs 

The  ana’s  24th  Annual  Summer 
Conference,  held  July  11-17,  was  the 
best  in  recent  memory,  repon  both 
instructors  and  students.  “Everything 
was  just  great,”  says  J.T.  Stanton,  who 
instructed  the  “Mint  Errors  and  Vari- 
eties” course.  “My  students  made  the 
class  a lot  of  fun.” 

Kicking  off  the  week  of  numismatic 
adventure  and  scholarship  was  a special 
presentation  on  Saturday  evening,  July 
11,  by  paper  money  expert  Gene 
Hessler,  who  discussed  the  amazing 
talents  of  “Three  American  Security 
Engravers.”  The  rest  of  the  week  was 
devoted  to  intensive  study  in  the  nu- 
mismatic field  of  the  students’  choice: 

• “Exploring  Colorado  Numismat- 
ics,” a road  tour  guided  by  Ed  Ro- 
chette  and  Adna  G.  Wilde  Jr. 

• “Coins  of  the  Ancient  World,”  a 
Summer  Conference  favorite  instruaed 
by  ANA  Museum  Curator  Robert 
Hoge 


Leonard  Albrecht,  Bill  Fivaz  and  Mary  Sauvain  instructed  an  enthusiastic  class  in 
the  basics  of  grading  U.S.  coins. 


• “A  Numismatic  Odyssey,”  an  over- 
view of  numismatics  offered  by  Arthur 
Fitts  III 

• “Detection  of  Counterfeit  and  Al- 
tered Coins,”  led  by  ANA  Authen- 
ticator J.P.  Martin 

• “Early  American  Coppers,”  taught 
by  Ken  Bressett,  Denis  Loring  and  Tett 
Tettenhorst 

• “A  Survey  of  Asian  Numismatics 


Tett  Tettenhorst  (standing),  collector  and  noted  authority  on  U.S  half  cent  coinage, 
joined  forces  with  Ken  Bressett  and  Denis  Loring  to  lead  a class  on  Early  American  coppers. 


Ron  Hathaway  (seated),  professor  of 
biology  at  The  Colorado  College,  dem- 
onstrates the  use  of  a scanning  electron 
microscope  to  students  enrolled  in  J.P. 
Martin’s  class,  “Detection  of  Counterfeit 
and  Altered  Coins.” 


There  is  always  plenty  of  lively  discus- 
sion at  after-hours  gatherings.  Pictured 
are  (from  left)  Joel  Anderson,  Jim 
Anderson  and  Fred  Dickfoss. 
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ANA  Educational  Services  Director  James  Taylor  (top  left,  with  daughter  Kathryn) 
and  instructor  Anthony  Swiatek  (top,  third  from  left)  gathered  with  students  for  a 
parting  shot  during  the  reception  preceding  the  graduation  banquet. 


Students  young  and  old  explored  the 
bargains  at  the  annual  ANA  book  sale. 

from  Turkey  to  Japan,”  a new  course 
presented  by  William  Spengler  and 
George  Fisher 

• ‘‘Mint  Errors  and  Varieties,”  in- 
structed by  J.T.  Stanton 

• ‘‘U.S.  Coin  Grading,”  taught  by  Bill 


BUYING  PROOF  AND  MINT  SETS 

Wanted:  Original  Gov't  Issue  Sets  With  No  Problems  or  Spots 


1936  $2120.00 

1937  1320.00 

1938  720.00 

1939  648.00 

1940  520.00 

1941  500.00 

1942  500.00 

1942  type  2 560.00 

1950  300.00 

1951  208.00 

1952  120.00 

1953  82.40 

1947  $576.00 

1948  160.00 

1949  460.00 

1951  248.00 

1952  160.00 

1953  164.00 

1954  90.40 

1955  52.80 

1956  46.40 

1957  62.40 

1971-S  UNC  40% $2.20 

1971-S  PROOF  40% 2.32 


PROOF  SETS 

1954  

1968  

1955  Box  

1969  . 

1955  Flat 

1970  . 

1956  

1971 

1957  

1972 

1958  

1973 

1959  

1974 

1960  

1975 

1961 

1976  

1962  

1976  3pc.  40% 

1963  

1977 

1964  

1Q78 

MINT  SETS 

1958  

1968  

1959  

1969 

1960  

1970 

1961 

1971 

1962  

1972  

1963  

1973 

1964  

1974  

1965  SMS 

1975  .. 

1966  SMS 

3.40 

1976  

1967  SMS 

1977 

EISENHOWER  DOLLARS 

1972-S  UNC  40% 

$2.20 

1973  UNC  40% : 

1972-S  PROOF  40% 2 56 

1973  PROOF  40% 

$5.52 

1979  

1980  

1981 

1982  

1983  

1984  

1985  

1986  

1987  

10.20 

1988  

. 7.20 

1989  

. 7.44 

1990  

$1.60 

1978  

. 1.88 

1979  

. 7.40 

1980  

. 2.12 

1981 

. 1.60 

1984  

. 5.20 

1985  

. 3.20 

1986  

. 5.40 

1987  

. 3.84 

1988  

. 3.28 

1976  3pc.  40% 

7.40 

$3.20 

1974  UNC  40% 

. . . . $2.40 

13.60 

1974  PROOF  40%  . . . . 

3.20 

Price  subject  to  market  fluctuation.  Call  on  large  quantities.  Ship  all  sets  insured.  Check  sent  same  day.  Bank  reference:  Bank  of  Md.,  Adelphi  Branch 

GOLDEN  EAGLE  COIN  EXCHANGE 

9125  Riggs  Road  • Adelphi,  MD  20783  • Phone  (301)  439-1444  or  800-735-1311 
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Fans  of  Early  American  coppers  (from 
left):  Mabel  Ann  Wright,  John  Wright, 
Rita  Kuryla  and  Karl  Kuryla. 


Fivaz,  Leonard  Albrecht  and  Mary 
Sauvain 

• “U.S.  Commemoratives,”  a popular 
study  conducted  by  Anthony  Swiatek 

Other  highlights  of  the  1992  Sum- 
mer Conference  included  evening  “bull 
sessions”  about  English  hammered 


coinage,  numismatic  photography, 
type  sets,  mintmarks,  numismatic  er- 
rors and  varieties,  ancient  coins,  and 
tips  for  collectors.  The  annual  ANA 
book  sale  was,  as  always,  lively  and 
crowded  as  students  searched  for  the 
best  buys  in  numismatic  literature. 

James  Taylor,  ANA  director  of  edu- 
cational services,  notes  that  “more  than 
half  of  this  year’s  participants  had  at- 
tended previous  Summer  Conferences. 
Many  of  them  feel  that  this  is  the  best 
thing  happening  in  all  of  numismatics.” 

Simek  and  Medcalf 
Head  List  of 
Award-Winning  Authors 

Introduced  in  1 949  and  named  for  the 
first  editor  of  The  Numismatist,  Dr. 
George  F.  Fleath,  the  Heath  Literary 
Award  recognizes  outstanding  arti- 


cles published  in  the  Association’s  of- 
ficial journal. 

The  winners  in  this  year’s  compe- 
tition, based  on  articles  published  in 
1991,  were  announced  at  the  ANA’s 
101st  Anniversary  Convention  in  Or- 
lando, Florida,  on  August  15.  Two 
articles  tied  for  third-place  honors: 
“Mozart  and  Money”  by  Clifton  and 
Dorothy  Potter,  published  in  the  No- 
vember issue;  and  “Setting  the  Stan- 
dards on  the  Road  to  Oz”  by  Mitch 
Sanders,  which  appeared  in  the  July 
issue.  For  this  distinction,  each  author 
received  a bronze  medal  and  certificate. 

Editor/Publisher  Barbara  Gregory 
earned  the  second-place  award — a 
bronze  medal  and  a $ 100  cash  prize— 
for  “Numismatics  on  the  Silver 
Screen”  in  the  March  issue.  The  first- 
place  Heath  Literary  Award — a silver 
medal  and  a $250  cash  prize — was 


THE  OTHER  SIDE 
OF  THE  COIN 

American  Heritage  Minting,  Inc.  is  well 
known  for  English  coins.  But  we  are  also 
extremely  knowledgeable  and  active  in  the 
U.S.  market  as  well.  If  you  want  accurately 
graded  copper,  silver,  and  U.S.  gold  coins 
at  reasonable  prices,  send  us  your  want  list. 
Or,  contact  our  President,  WILLIAM  P. 
PAUL,  for  an  individual  consultation. 

AMEDICAN  HEHTACE 
MINTING.  INC. 

BENJAMIN  FOX  PAVILION  • SUITE  510  • P.O.  BOX  1008 
JENKINTOWN,  PA  • (215)  576-7272 


PCGS  GRADED  PROOF 
FRANKLIN  HALF  DOLLARS 


ANA  members  save 
10%  on  orders  over  $500. 
OFFER  EXPIRES  9/30/92. 


PR66 

PR67 

PR68 

1950-1952 

CALL 

CALL 

— 

1953 

$165.00 

$825.00 

— 

1954 

75.00 

210.00 

— 

1955 

70.00 

105.00 

350.00 

1956 

26.00 

65.00 

210.00 

1956  PR67  CAMEO  $120,  PR68  CAMEO  $360, 

PR68  DEEP  CAMEO  $595 

1957 

1957  PR67  CAMEO  $155 

26.00 

85.00 

280.00 

1958 

42.00 

128.00 

— 

1959 

28.00 

110.00 

— 

1960 

22.00 

55.00 

320.00 

1961 

21.00 

50.00 

320.00 

1962 

21.00 

48.00 

195.00 

1963 

21.00 

48.00 

195.00 

SATISFACTION  GUARANTEED!  7-Day  Return  Priv.l 
Charge  on  YOUR  AMERICAN  EXPRESS  4%  extra,  order  shipped  next 
day!  POSTAGE— Orders  UNDER  $250  plus  $4  postage.  Prices  are 
subject  to  change.  CALL  TO  RESERVE  YOUR  COINS! 


ROBERT  S.  RIEMER 

P.O.  Box  33-A,  Midwood  Station 
Brookiyn,  NY  11230 

(800)  869-PR70  (869-7770)  TOLL  FREE!! 

MEM  ANA,  PCGS,  NGC 
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presented  to  James  Simek  and  Donald 
Medcalf  for  “The  Overprinted  Notes 
of  World  War  II,”  the  cover  story  for 
the  December  issue. 

Sponsored  by  John  J.  Ford  Jr.,  the 
Wayte  and  Olga  Raymond  Memorial 
Literary  Award  is  presented  to  authors 
of  articles  displaying  original  and  com- 
prehensive research  in  U.S.  numis- 
matics. Earning  second-place  honors 
were  two  noteworthy  articles:  R.W. 
Julian’s  “The  Half  Cent  Coinage  of 
1832-35,”  published  in  the  December 
1 99 1 issue;  and  Rick  Tomaska’s  “The 
Minting  of  Proof  and  Special  Mint  Set 
Coins”  in  the  September  1991  issue. 
Each  author  received  a certificate  and 
a check  for  $200. 

Taking  first  place  was  “The  Over- 
printed Notes  of  World  War  II.”  For 
this,  Simek  and  Medcalf  received  cer- 
tificates and  a $400  cash  prize. 


ANA  Releases 
New  Grading  Video 

“This  is  the  best  discussion  of  com- 
mercial [coin]  grading  I have  ever 
seen,”  says  ANA  Governor  and  editor 
of  A Guide  Book  of  United  States  Coins 
(the  “Red  Book”)  Kenneth  Bressett. 
The  ANA  Educational  Services  De- 
partment, in  connection  with  Media 
Resources  Corporation,  recently  re- 
leased an  instructional  videotape,  en- 
titled “Grading  of  Mint-State  U.S. 
Coins,”  featuring  ANAAB  authen- 
ticator J.P.  Martin. 

According  to  ANA  Educational 
Services  Direaor  James  Taylor,  “David 
Lisot’s  Media  Resource  Corporation 
allowed  us  to  use  top-quality  video 
equipment  and  techniques  to  produce 
live  demonstrations  and  shots  that  have 
never  before  been  shown  on  any  video 


of  this  type.”  Martin,  who  regularly 
teaches  coin-grading  classes  at  the 
Association’s  seminars  and  summer 
conferences,  leads  viewers  through  the 
myriad  facets  of  coin  grading,  offering 
viewers  the  opportunity  to  actually 
grade  coins  pictured  on  the  screen  and 
receive  immediate  feedback. 

Some  of  the  topics  covered  include 
the  history  and  evolution  of  coin 
grading;  tools  needed  to  properly 
grade  U.S.  coins;  “technical”  versus 
“market”  aspects  of  grading;  four 
characteristics  of  eye  appeal— luster, 
bagmarks,  strike  and  toning;  three 
types  of  luster;  four  types  of  artificial 
enhancement — whizzing,  cleaning, 
thumbing  and  frosting;  and  distinguish- 
ing circulated  from  uncirculated  coins. 

The  videotape  is  available  for 
$39.95,  plus  $2  shipping  and  handling, 
exclusively  from  the  ANA  Money- 


l(!bur  Rare  Coin  Auction 
Connection . . . 

We  Offer  To  Our  Consignors 

• Competitive  Commission  Rates 

• Active,  Exciting  Auctions 

• Generous  Cash  Advances 

• Superb  Catalogues  and  Photography 

• Extensive  Pre-Sale  Publicity 

For  complete  information  on  consigning  your  rare 
coi.ns  to  one  of  our  auctions,  call  Tom  Mulvaney, 
Dino  Payne  or  Jeff  Garrett  today. 


MID-AMERICAN 

RARE  COIN  AUCTIONS,  INC. 


1707  Nicholasville  Road  • Lexington,  KY  40503 
Tel  (606)  276-1551  • Fax  606-278-8640 


JefF Garrett,  PNG  #329 


Tom  Mulvaney,  Auctioneer 
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The  ANA’S  new  instructional  video  on  coin  grading  was  filmed  entirely  at  Associa- 
tion headquarters  in  Colorado  Springs.  Coordinated  by  Educational  Services  Depart- 
ment Director  James  Taylor  (center),  the  video  features  ANA  Authenticator  j.P. 
Martin  (left),  who  acquaints  viewers  with  the  fine  points  of  grading  U.S.  coins. 


Market,  8 1 8 North  Cascade  Avenue, 
Colorado  Springs  CO  80903-3279, 
telephone  719/632-2646. 

New  Health  Plan  Benefit 
for  Members  and 
Their  Employees 

The  American  Numismatic  Associa- 
tion is  pleased  to  offer  health  care  in- 
surance specifically  designed  for  ANA 
members,  their  families,  and  their  eligi- 
ble employees  and  families.  The  plan 
is  unique  because  it  offers  a com- 
prehensive plan  option  and  an  econ- 
omy plan  option  that  further  reduces 
premiums  up  to  35  percent. 

Two  optional  programs — a monthly 
disability  income  plan  that  pays  bene- 
fits to  insured  individuals  unable  to 
work  as  a result  of  non-job-related 
sickness  or  injury,  and  a dental  care 


Announcing  the  14th  Annual 

Long  Beach  Numismatic,  Philatelic 
and  Baseball  Card  Exposition 

October  15,  16,  17  and  18,  1992 

Long  Beach  Convention  Center 
Long  Beach,  California 

One  of  the  World's  Largest  Expositions 
Over  560  Coin,  Stamp  & Sports  Card  Booths 

For  more  information  contact  Teresa  Darling,  Bourse  Chairperson  at  310-437-0819  or 
Paul  L,  Koppenhaver  or  Ronald  J.  Gillio  Co-Chairmen  at  (818)  787-4020 
Sorry,  Bourse  Sold  Out— Waiting  List  Only 

Official  Travel  Agency  Auctions  By:  Heritage  Numismatic  Auctions 

M & M Travel  Ponterio  & Associates 

1-800-284-8215  Kolbe  Book  Auctions 
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plan  that  provides  a maximum  benefit 
of  $ 1 ,000  per  calendar  year  to  insureds 
— can  be  added  to  these  plans. 

All  ANA  members,  their  families, 
and  eligible  employees  and  families, 
regardless  of  age,  can  apply  for  cov- 
erage under  this  plan.  Members  can 
elect  to  pay  100  percent  of  their 
employees’  premiums,  split  the  cost 
with  employees  or  have  employees  pay 
the  entire  premium.  For  more  infor- 
mation, contact  Albert  H.  Wohlers  & 
Company,  1440  North  Northwest 
Highway,  Park  Ridge,  IL  60068-1400, 
or  telephone  toll  free,  800/32  3-2106. 

Outstanding  Government 
Service  Award  Presented 
to  Anthony  Garrett 

At  the  ana’s  101st  Anniversary  Con- 
vention in  Orlando,  Florida,  the  As- 


sociation s Outstanding  Government 
Service  Award  was  bestowed  on  An- 
thony D.  Garrett,  deputy  master  of 
the  British  Royal  Mint.  Since  he 
joined  the  Mint  on  January  1,  1988, 
Garrett  has  become  well  known  to 
numismatists  and  industry  leaders 
throughout  North  America. 

Under  Garrett’s  direaion,  the  British 
Royal  Mint  shared  in  the  ANA’s 
centennial  celebration,  providing  a 
graphic  demonstration  of  the  pro- 
duction of  hammered  coinage,  and 
striking  a Medallion  of  Friendship 
and  Cooperation,  both  of  which 
served  to  emphasize  the  excellent  rela- 
tionship that  exists  between  the  Mint 
and  the  ANA. 

Further  evidence  of  Garrett’s  efforts 
to  generate  attention  for  numismatics 
can  be  seen  in  his  personal  North 
American  launch  of  Britain’s  500th 


Anniversary  sovereign  in  February 
1989.  In  1990  Garrett  welcomed  the 
world’s  numismatic  leaders  to  the 
Mint  Directors’  Conference  in  Lon- 
don, hosted  by  the  British  Royal  Mint. 

During  his  past  five  years  as  chief 
executive,  the  Mint  has  achieved  sig- 
nificant increases  in  sales  and  efficiency, 
while  maintaining  its  world-renowned 
reputation  for  superb  quality.  Under 
Garrett’s  direction,  major  changes  have 
been  implemented  in  the  circulating 
coinage  of  the  United  Kingdom.  The 
new,  smaller,  5-pence  coin  was  in- 
troduced in  1990  and  the  10  pence  in 
1992.  In  each  case,  hundreds  of  mil- 
lions of  new  coins  had  to  be  produced 
and  distributed  by  the  Royal  Mint 
while  the  old  coins  were  simultane- 
ously withdrawn  from  circulation. 

The  responsibilities  of  the  deputy 
master  are  wide  and  varied,  resulting 


Classical  Coins 
& Art  of  the 
Ancient  World 

Greek,  Etruscan, 
Roman,  Egyptian, 

& Near  Eastern 
Antiquities 

Send  for  our  NEW  FREE 
full  color  32-page  brochure. 

Our  1992  full-color  catalog— 

96  pages,  480  objects-$10.00. 


Established  1942 


royal-athena  galleries 

new  york  — beverly  hills  — london 


. , , , 153  East  57th  St.,  New  York,  N.Y.  10021 

Tel-'  (212)  355-2034  Fax:  (212)  688-0412 
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ATTENTION  DEALERS 

Write  or  call  for  Littleton’s 
US.  Coin  Buy  List! 

If  you  deal  in  U.S.  coins  full-time  or  part-time, 
we’d  like  to  send  you  a free  copy  of  our  U.S.  Coin 
Buy  List  - offering  up-to-date  Littleton  buy  prices 
for  rolls  and  bags,  as  well  as  individual  dates  and 
grades  for  a wide  range  of  20th  Century  Coins, 
Dollars,  Type,  Commemoratives  and  Gold. 

We  buy  more  coins  than  any  other  retail  dealer 
in  America,  from  Good  through  Uncirculated 
grades.  We  offer  expert  appraisals,  and  fair  pay- 
ment for  sound  material.  Send  for  our  buy  book  and 
take  advantage  of  our  new  higher  prices! 

Send  name  & address  to: 

Littleton  Coin  Company 

Dept.  B YAD9 1 , Littleton,  NH  0356 1 
Or  Phone;  1 (603)  444-1020,  weekdays  7:30-4:00  EST 
Teletype:  FACTS  (D-97),  Coin  Net  (NH07) 

FAX  1 (603)444-0121 
Friendly  service  to  collectors  since  1945 
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Deputy  Master  Anthony  D.  Garrett  of  the 
British  Royal  Mint  was  honored  with  the 
ANA’S  Outstanding  Government  Service 
Award  at  the  Orlando  convention. 


in  huge  demands  upon  his  time. 
Without  question,  Garrett’s  encour- 
agement and  support  have  enabled 
the  Royal  Mint  to  participate  in 
North  American  numismatic  activities 
in  a way  that  would  otherwise  have 
been  impossible. 

New  Member  Benefit 
Cuts  Telephone  Costs 

The  ANA  now  offers  its  members  a 
long-distance  telephone  carrier  that  can 
cut  monthly  charges  by  1 0 percent  and 
benefit  the  Association  at  the  same 
time.  The  ANA  “Members  Long  Dis- 
tance Advantage”  has  no  sign-up 
charge  or  monthly  fee.  Local  telephone 
companies  may  charge  a $5  fee  to 
switch  existing  service  to  the  new  com- 
pany, but  Members  Long  Distance  Ad- 
vantage will  fully  reimburse  users  on 


their  third  monthly  bill. 

A 2 4 -hour,  toll-free  customer  servdce 
number  and  distinctive  ANA  phone 
card  allow  users  to  access  the  system 
at  any  time  or  place.  The  ANA  will 
receive  2 percent  of  the  monies  gener- 
ated by  members’  use  of  the  system, 
which  will  be  earmarked  for  numis- 
matic research  and  education. 

For  more  information  about  Mem- 
bers Long  Distance  Advantage,  call  toll 
free  800/43  5-6832.  • 


GET  THE 


The  ANA  Resource  Center 
has  a trained  staff  to  help  you 
with  your  numismatic  research. 
For  more  information,  call 
719/632-2646. 


WORLD  COINS 


We  have  been  top  buyers  for 
better  coins  of  the  world  for  the 
past  18  years.  Buying  gold, 
crowns,  minors,  as  well  as  mod- 
ern issues  (Franklin  Mint,  Royal 
Mint,  etc.).  Before  you  sell,  con- 
tact us  for  a fair  offer.  We  have 
bourse  tables  at  most  major  U.S. 
coin  shows,  as  well  Europe  and 
the  Far  East. 

K.M.  Froseth,  Inc. 

P.O.  Box  23116 
Minneapolis,  Minn.  55423 
Phone:  612-831-9550 
FAX:  612-835-3903 

Life  member:  ANA  994,  CNA  137,  GENA  85 


PCGS - ANACS - NGC 

CERTIFIED  COINS 

Buying  and  Selling  • Call  (201)  304-0520 


also  buying  the  following  items: 


• STRICT  ORIGINAL  BU 
PREMIUM  QUALITY 
ROLLS  OF  SILVER 
DOLLARS,  WALKING 
LIBERTY  HALVES,  MER- 
CURY DIMES  (PAYING 
OVER  GREYSHEET  PRICES) 


1936-42  GEM  ORIGINAL 
PROOF  SETS 

AU55  TO  MS65  U.S.  GOLD 

CC  DOLLARS  IN  ORIGINAL 
GOVERNMENT  PACK 
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S.G.  RARE  COINS,  INC. 
625  LAFAYETTE  AVE. 
HAWTHORNE,  NJ  07506 


SAL  GERMANO 
ANA  LM  #3580 


RARE  COINS 
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Celebrating  100  years  of  the  Olympic  Movement. 
Perhaps  the  most  important  Olympic  coins  ever  issued. 


The  first  can  be  yours  for  just  $39.95 


First  Coin 

Royal  Canadian  Mint 
"Citius  Altius  Fortius" 


The  Olympic 
Movement.  For  100 
years  it  has  been 
bringing  the  world 
together  in  peaceful 
competition.  Today, 
there's  no  better  way  to 
commemorate  this  important  cen- 
tennial anniversary  than  by  owning  one  or 
more  of  an  extraordinary  series  of  coins— 
the  first  ever  sponsored  by  the  International 
Olympic  Committee  {IOC}. 

The  Olympic  theme  has  been  the 
favorite  of  coin  collectors  since  individual 
countries  began  issuing  Olympic  com- 
memorative coins  in  1951.  Now,  forthe 
first  time  ever,  the  International  Olympic 
Committee  is  sponsoring  the  creation  of 
a series  of  legal  tender  coins.  If  is  the  only 
official  IOC  Centennial  Coin  Programme. 

Each  year  for  the  next  five  years, 
two  silver  coins  will  be  issued  by  a different 
national  mint— the  Canadian,  Australian, 
French,  Austrian  and  Greek  mints.  Forthe 
first  time  ever,  ten  proof  quality  coins 
issued  by  five  different  mints  will  be 
uniform  in  specifications— yet  diverse  in 
imagery  Each  salutes  a different  facet  of 
Olympic  tradition  or  an  Olympic  event. 
Together  they  form  a unique  tribute  to  the 
first  100  years  of  Olympic  achievement. 

The  first  coin  is  issued  by  the  Royal 
Canadian  Mint.  The  three  athletes 


Coin  specifications: 

Silver.  Sterling 
( 925  fine) 

Weight:  33.63  gm 
Diameter  40  mm 
Finish:  Proof 
Edge  lettering 
CitiusAltius 
Fortius 

Coin  shown  enlarged 
for  detail 


"As  an  American,  I’m 
proud  of  our  athletes' 
contributions  to  the  worldwide 
Olympic  Movement.  It  makes  me 
equally  proud  to  be  an  American 
member  of  the  IOC  team  that  is  creating 
these  Centennial  Coins.  It  is  an 
unprecedented,  highly  collectible,  and 
historically  significant  coin  program." 

Donna  Pope, 

Former  Director,  United  States  Mint 

engaged  in  competition  represent  the 
Olympic  rtaotto,  CitiusAltius  Fortius 
(swifter  higher,  stronger).  The  motto  also 
appears  in  distinctive  edge  lettering  on 
this  coin,  and  each  of  the  ten  silver  coins. 

To  order  the  first  IOC  Centennial 
Silver  Coin  for  just  $39.95,  complete  and 
mail  the  coupon  at  the  right.  You  can  pay 
by  check,  money  order  or  credit  card.  To 
order  your  coin  immediately,  call  toll  free, 
1800  648-4846,  Ext.  1074. 


1896-1996 

Centennial  Coin  Programme 
International  Olympic  Committee 
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Free!  Los  Angeles  1 984  Olympic  Torch  Pin 

When  you  order  the  first  IOC  Centennial 
Silver  Coin,  you'll  receive  an  official  1984 
Summer  Olympic 
Torch  Pin— free!  The 
1984  Summer  Games, 
held  in  L.A.  for 
the  second  time  in 
Olympic  history,  saw 
the  USAwin  a record 
83  gold  medals. 


[^Yes!  Send  me  the  first  IOC  Centennial 
Silver  Coin  for  just  $39.95,  plus  $3.50 
postage  and  handling.  If  I am  not 
delighted  with  this  coin,  I can  return 
it  within  30  days  of  receipt — for  a full 
refund.  (California  residents  please 
add  8.25%  sales  tax.) 

Please  check  your  method  of  payment: 

□ Bill  my  credit  card. 

□ VISA— Worldwide  Sponsor  of  the 
1992  Olympic  Games 

□ MasterCard  □ American  Express 

Credit  Card  # 

Signature 

Expiration  Date 

□ I've  enclosed  a check  or  money  order  for  $39.95. 
plus  $3.50  for  postage  and  handling.  (Make  checks 
payable  to:  IOC  Centennial  Coin  Programme.) 

Name 

Address 


City 


State 


Zip 


Daytime  Phone 


107409 


For  immediate  service,  call: 
1800  648-4846,  Ext.  1074 

Complete  this  coupon  and  mail  to: 
International  Olympic  Committee 
c/o  The  Official  Reservation  Center 
3460  Torrance  Blvd.,  Suite  100 
Torrance,  CA  90503 
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The  ‘‘Coiners’*  of 
Cragg  Vale 

Shortly  before  the  close  of  the  Ameri- 
can Revolutionary  War,  the  British 
government  realized  that  foreign  con- 
cerns had  absorbed  so  much  of  its  time 
that  domestic  affairs,  particularly  the 
production  of  circulating  coinage,  had 
suffered.  Accordingly,  in  1775  the 
House  of  Commons  resolved  to  mint 
new  coins  and  exchange  weight-defi- 
cient coinage  for  its  full  intrinsic  value. 
Most  of  the  current  coins  had  been  in 
circulation  so  long  that  their  weight 
and  the  image  they  carried  had  deteri- 
orated. However,  Derick  McGroarty, 
a British  freelance  numismatic  writer, 
states  that  at  least  some  of  the  deterio- 
ration was  deliberate. 

According  to  McGroarty,  the  threat 
to  the  economic  system  was  due  in  part 
to  “an  upsurge  of  ‘coining,’  the  illegal 
counterfeiting  of  officially  minted  gold 
and  silver  coins.’’  He  says  that  money 
from  France  and  Spain  also  was  legal 
tender  in  England  at  that  time,  further 
confusing  the  public.  In  essence,  many 
Britons  did  not  know  the  difference 
between  full-  and  light-weight  coins, 
and  coiners  evidently  took  full  advan- 
tage of  this  situation.  Counterfeiting 
was  widespread,  and  McGroarty 
believes  some  bankers  might  have  been 
involved  in  providing  genuine  coins  to 
the  coiners  and  circulating  the  coun- 
terfeits they  produced. 

In  the  Calderdale  and  Kirklees  dis- 
tricts of  West  Yorkshire,  a small  mu- 
seum in  Heptonstall  houses  a display 
case  devoted  to  the  Cragg  Vale  coiners. 
“The  exhibits  include  a set  of  dies 
found  by  Halifax  Deputy  Chief  Con- 
stable John  Brierly  in  183  5,  concealed 


in  the  wall  of  a house.  Alongside  is  a 
second  set  of  dies  found  three  years 
later  by  a builder  working  in  an  old 
cottage  in  Cragg  Vale,’’  says  McGroar- 
ty. “In  both  instances  the  dies  were  for 
counterfeit  Portuguese  money.” 

Apparently  there  was  a demand  for 
high-value  coinage,  even  though  a sil- 
ver penny  could  legitimately  be  halved 
or  quartered  to  buy  goods.  McGroarty 
explains  that  a coiner  would  give  2 1 
shillings  for  a full  guinea.  Slivers  of  gold 
were  carefully  snipped  from  the  edge 
of  the  coin,  which  w‘as  then  hammered 
and  filed  for  return  to  circulation.  The 
gold  slivers  were  melted  down  and 
poured  into  a circular  mold  to  make 
a planchet  ready  for  striking.  If  dies 
similar  to  those  in  the  Heptonstall 
museum  were  used,  the  false  coin  like- 
ly passed  as  a Portuguese  moidore. 
Although  only  22  shillings’  worth  of 
gold  were  used  in  each  counterfeit 
moidore,  they  were  sold  for  27  shill- 
ings apiece.  Since  the  coiners  often 
dealt  in  a hundred  guineas  at  a time, 
the  profit  was  substantial. 

In  Britain,  the  crime  of  counterfeit- 
ing historically  has  been  considered  an 
interference  with  the  administration  of 
government.  McGroarty  notes  that  an 
early  English  statute  cites  counterfeiting 
the  king’s  seal  or  his  gold  and  silver 
coinage  as  a crime  against  the  state 
amounting  to  high  treason  and  punish- 
able by  death.  Debasing  coinage  by 
clipping  the  edges  to  sell  the  metal  also 
merited  the  death  penalty. 

“The  need  to  conceal  the  illegal 
activity  added  to  the  difficulty  of  strik- 
ing coins,”  McGroarty  says.  “The  dies 
in  the  museum  display  are  about  6 
inches  long.  The  two  engraved  dies  for 
the  obverse  and  reverse  were  posi- 
tioned with  the  metal  disc  between 
them  in  a collar  and  struck  once  with 
a heavy  hammer,”  he  continues.  This 
arrangement  had  the  advantage  of 
eliminating  the  heavy  (and  very  no- 


ticeable) bottom  anvil  a mint  needed 
to  produce  hammered  coins,  but  it  re- 
quired skill  on  the  part  of  the  counter- 
feiter. “Too  light  a blow  and  the  im- 
pression was  insufficient,”  explains 
McGroarty.  “Too  heavy  a strike  and 
either  the  disc  fraaured  or  the  die  wore 
too  quickly.” 

McGroarty  describes  David  Hartley, 
a Cragg  Vale  coiner  known  as  “King 
David”  who  was  skilled  in  applying 
the  right  amount  of  force.  He  earned 
his  nickname  possibly  because  the 
impressions  on  his  coins  were  as  good 
as  those  hammered  in  a mint  in  the 
name  of  the  king,  but  more  likely  in 
recognition  of  his  leadership  of  a suc- 
cessful group  of  coiners. 

King  David  paid  the  price  for  his  suc- 
cess. In  1770  he  stood  trial  with  24 
others  at  the  Spring  Assizes  in  York, 
was  sentenced  to  death  and  hanged  at 
Tyburn.  A registry  entry  explains  that 
“David  Hartley  of  Bell  House  in  the 
township  of  Erringden,  [was]  hung  by 
the  neck  near  York  for  unlawfully 
stamping  and  clipping  public  coin.” 

Eor  more  information  about  the 
West  Yorkshire  area,  contact  the  Tour- 
ist Information  Center,  1 Bridge  Gate, 
Hebden  Bridge,  West  Yorkshire,  HX7 
SEX  En^and,  or  telephone  0422  84381. 

Bank  Notes  and 
Chilean  Idiosyncrasies 

“Since  the  actions  of  people  manifest 
the  singular  spirit  that  characterizes  a 
nation,  a hint  of  our  way  of  life  may 
be  seen  in  the  graphic  design  and  use 
of  color  on  our  bank  notes,”  states 
Raul  Donoso  Rosso,  a paper  money 
collector  employed  by  the  University 
of  Chile  art  department  . While  some 
may  question  the  connection,  he  con- 
tends that  one  “might  identify  several 
facets  of  Chilean  idiosyncrasy  in  our 
bank  notes  from  1918,  when  Chile 
began  to  design  and  print  its  own  paper 
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Chilean  bank  notes  produced  prior  to  1970  may  seem  uninspired  because  of  the 
limited  treatment  of  portraits,  choice  of  subjects  and  use  of  color. 


money,  to  present  times.” 

According  to  Donoso  Rosso,  the 
limited  treatment  of  portraits,  choice 
of  subjects  and  use  of  color  on  the 
notes  prior  to  1970  may  seem  unin- 
spired because  the  “images,  drawn  only 
in  pure  line,  are  always  placed  inside 
an  oval  or  rectangular  medallion,  fre- 
quently without  decoration;  primarily 
political  and  military  figures  are 
depicted  (perhaps  reflecting  the  male- 
predominant  social  system);  and  the 
colors  come  from  a very  classical  chro- 
matic palette  of  plain  and  temperate 
hues.”  However,  he  feels  that  despite 
the  invariability  of  design,  which  he  at- 
tributes to  “a  practical,  moderate  and 
not  exuberant  type  of  mind,”  the  notes 
reflect  the  culture’s  appreciation  of 
classic  beauty  and  quest  for  “high  artis- 
tic expression.” 

“In  1970  new  concepts  of  modern 


design,  color  application  and  printing 
technology  began  to  appear.  This  ‘lib- 
eration’ culminated,”  in  Donoso 
Rosso’s  opinion,  “with  the  1973  E* 
1000  issue  (Pick  113),  which  utilized 
multicolored  printing  with  mixed  gra- 


dient tints  and  modern  design  made 
possible  by  offset  printing.”  He  attri- 
butes to  a “new  kind  of  mind,  more 
flexible  and  open  to  new  concepts  of 
technology  and  social  changes”  the  in- 
creased creativity  and  choices  of  por- 
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trait  subjeas  that  include  other  seg- 
ments of  Chilean  society,  such  as  those 
represented  by  a miner  and  female  poet. 

Although  the  evolution  of  bank  note 
design  in  Chile  has  not  always  moved 
forward,  Donoso  Rosso  believes  this 
seeming  indecision  reflects  the  cultural 
and  societal  struggles  between  “enthu- 
siasm for  life  and  excessive  moderation, 
individual  power  of  creativity  and  the 
force  of  our  idiosyncrasies,  and  vig- 
orous will  for  development  and  respect 
for  old  ways.” 

British  Royal  Mint  Opens 
Sales  Office  in  Canada 

Believing  that  the  potential  for  British 
coin  sales  in  Canada  is  increasing,  the 
British  Royal  Mint  has  opened  a sales 
office  in  Hamilton,  Ontario.  The 
Canadian  Bureau  is  run  on  the  Mint’s 


behalf  by  G.D.  Edge  & Associates,  a 
company  with  more  than  20  years’ 
experience  in  managing  major  inter- 
national coin  programs  involving  Can- 
ada’s chartered  banks  and  leading 
department  stores. 

Speaking  for  the  British  Royal  Mint, 
Alan  W.  Wallace,  executive  responsi- 
ble for  North  America,  says  “We  feel 
there  are  a great  many  Canadians— not 
only  those  of  British  heritage— who 
will  appreciate  the  opportunity  to  ex- 
amine British  Royal  Mint  offerings.” 

The  Mint  intends  to  make  products 
available  through  direa  marketing  pro- 
motions, such  as  one  established  with 
a major  Canadian  department  store. 
Canadians  interested  in  learning  more 
about  British  Royal  Mint  issues  or 
those  who  wish  to  be  placed  on  the 
Mint’s  mailing  list  should  contact  the 
British  Royal  Mint,  P.O.  Box  3 3518, 


Dundurn  Postal  Outlet,  Hamilton, 
Ontario  L8P  4X4,  Canada,  telephone 
800/563-5943. 

Free  List  for  the 
Non-Traditional  Collector 

Colleaors  can  now  browse  by  mail 
throu^  a list  of  odd  and  curious  money 
and  other  unusual  pieces  not  commonly 
available  at  local  coin  shops. 

Offered  by  Joel  Anderson  of  Mer- 
ced, California,  the  free  list  includes 
items  from  Europe,  Asia,  Africa  and 
the  Americas.  A recent  offering  in- 
cluded a string  of  108  skull  beads, 
bronze  Celtic  ring  money  and  Swedish 
plate  money  in  'A-  and  ‘A-daler  de- 
nominations. All  entries  are  described 
and  priced.  For  more  information, 
write  Joel  Anderson,  P.O.  Box  3016, 
Merced,  CA  95344.  • 


Nat|onal_GoldExchangeJnc. 


World  Wide  Leaders  In  The  Coin  Industry 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Selection: 

One  of  the  nation's  largest  inventories  of  U.S.  Gold 
and  Silver  Rare  Coins.  We  have  an  extensive 
variety  of  PCGS,  NGC,  and  ANACS  slabs  as  well 
as  many  circulated  collector  coins. 


America's  U.S.  Gold  & Silver  Rare  Coin  Wholesaler 


600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


TOWER 

COIN  & STAMP  EXCHANGE 

Specialists  in  U.S.  & Foreign  Coins 


Investments  • Counseling  • Appraisals 
Leading  Buyer — Coins  & Stamps  * Gold  & Silver 


Send  for  our  free  fixed  price  list 


JOHN  BAUER,  ANA  LM  2378 

1 Lincoln  First  Square,  Rochester,  NY  14604 
(716)  546-3810  / Mon.  thru  Sat.,  10-5 


1220 


THE  NUMISMATIST  • SEPTEMBER  1992 


Introducing  the  Original 


COI]S 


CARE 


The  perfect  addition  to  every  coiiection. 


★ Commemorating  the  200th 
anniversary  of  the  first  coin 
minted  in  the  U.S. 

'A'  50  unique,  quality,  color  cards 
featuring  rare  U.S.  coins  in 
actual  size. 

★ FREE  COIN  card  randomly 
inserted  - redeemable  for 
uncirculated  coins  ($100 
approx,  retail  value  each). 

★ Factory  sealed  and  numbered 
in  a beautiful  coin-covered 
collector  box. 

it  Highly  collectible.. .limited 
edition. ..the  first  in  a series. 


it  Educational  - cardbacks 
describe  each  coin’s 
heritage... informative 
brochure  enclosed. 

it  Available  in  50-card  single 
sets  plus  100-card  random 
and  double  sets. 

★ Competitively,  priced  for 
maximum  value  to  coin 
and  card  collectors. 


Cash  in  on  Coin  Cards. 

Order  Today, 
immediate  Shipment. 


Dealer  inquiries  Invited. 

Extraordinary  incentives  available. 
Call  the  factory  representative 
nearest  you  for  complete  details: 

Wayne  Fitzgerald,  Greenwich,  NY 
(518)  692-2878 

Gellhaus  Enterprises,  Boise,  ID 
(208)  342-0147 

Ron  Orr,  Woodinville,  WA 
(206)  488-0854 

Charlie  Wright,  Douglas,  WY 
(307)  358-6411 

LIBERTY  BELL  PRODUCTS 
7000  E.  Shea  Blvd.,  Suite  1310 
Scottsdale,  AZ  85254  (602)  998-1586 

© 1991  TM  Registered  Tredemark  ot  Liberty  Bell  Products 


To  add  Coin  Cards  to  your  valued  collection^  contact  your  local  coin  or  trading 
card  dealer... or  complete  and  mail  the  order  form  below  to  Liberty  Bell  Products. 


Order  Form 

YES.  Please  send  me: 

Name 

Sinole  Set(s)  - S15  ea.  S 

Address 

Ranrtnm  5%atre\  . ftOO  aa  <t 

Citv  State  7ip 

Double  Set(s)  • S2S  ea.  $ 

□ Check/Money  Order  (enclosed)  □ VISA  □ MasterCard 

AZ  res.  add  67%  tax  S 

Card  i Eyp  Date 

Plus  S&H  - S26Q/box  S 

oni*tPD  irrrAi 

1 Signature  (required  if  using  charge  card)  | 
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CANADIAN  COINAGE 


The  “Canada  125’’ 
Coin  Program 

Canada’s  new  circulating  coinage  has  awakened  national 
pride  and  the  public’s  interest  in  numismatics. 


by  Murray  Church 


The  first  five  nickel  25-cent 
issues  in  the  “Canada  125“ 
Coin  Program.  Collectors  who 
purchase  the  13-coin  set  (12 
25-cent  pieces,  I dollar  coin) 
will  receive  it  upon  the 
release  of  the  last  coin  in 
December  1992. 


This  is  one  of  those  tricky  multiple-choice  questions; 

“Which  of  the  following  are  sensitive  subjects  to  discuss— 
politics,  sex,  religion  or  coinage  design?’’  Many  a coin  col- 
lector can  capably  argue  that  one,  without  a doubt,  is  the 
last  mentioned.  They  might  go  on  to  suggest  that  other  per- 
sons less  gifted  in  monetary  sensibilities  can  fight  it  out  to  decide  if  any 
of  the  other  three  even  qualify! 

Humor  aside,  what  designs  appear  on  our  coins  is  something  that  Cana- 
dians care  about,  especially  when  talk  of  a change  is  in  the  air.  Just  the 
start  of  a rumor,  like  “the  Bluenose  sailing  off  the  10-cent  piece,’’  is  enough 
to  make  the  phones  at  the  Royal  Canadian  Mint’s  Ottawa  and  Winnipeg 
facilities  ring  non-stop. 

Knowing  that  coin  design  can  be  a sensitive  subject,  the  Mint  is  delighted 
by  the  overwhelmingly  positive  public  response  thus  far  to  this  year’s  changes 
in  Canada’s  circulating  coinage.  More  specifically,  I refer  to  the  series  of 
12  different  25-cent  coins  and  a special  dollar  coin  being  issued  to  mark 
Canada  s 125th  anniversary  of  Confederation.  But  the  result  has  not  come 
without  a lot  of  work  and  some  timely,  strong,  political  support. 

The  Process  Gets  Under  Way 

In  late  1 9 90  the  federal  government  put  out  the  word  to  all  departments 
and  crown  corporations  (state-owned  enterprises  comparable  to  the  U.S. 
Postal  Service):  they  were  to  offer  ideas  that  could  be  implemented  to 
celebrate  Canada’s  125th  birthday  in  1992.  The  call  for  proposals  stated 
some  clear  objectives — make  them  innovative,  involve  the  public  as  much 
as  possible,  and  make  them  especially  meaningful  to  children  who  are  too 
young  to  remember  the  1967  centennial  celebration.  The  best  ideas  would 
also  serve  to  support  well-known  government  directions,  such  as  national 
unity  and  environmental  protection. 

Although  the  Mint  is  a crown  corporation,  it  is  nevertheless  accountable 
to  Parliament  through  a “minister  responsible,’’  in  our  case,  the  Honorable 
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Paul  Dick,  Minister  of  Supply  and  Services.  Minister  Dick  gave  the  Mint’s 
Master  and  President,  Maurice  Lafontaine,  active  and  personal  encourage- 
ment to  develop  an  idea,  and  offered  his  support  when  any  government 
approvals  were  needed. 

However,  time  was  already  running  short.  The  program  was  to  be  launched 
in  January  1992,  and  12  months  were  needed  to  secure  designs  and  begin 
production.  This  left  only  the  fall  of  1990  to  develop  and  approve  a plan. 
Also  looming  was  the  possibility  of  a Mint  labor  disruption. 

The  Idea 

It  would  have  been  easy  to  repeat  something  that  had  been  done 
before— less  work  and  less  possibility  of  negative  public  reaction.  The  coins 
issued  in  1967,  for  example,  were  the  result  of  a commission  awarded  to 
well-known  Canadian  artist  Alex  Colville.  These  beautiful  issues  were  very 
well  received  and  to  this  day  are  highly  regarded.  Obviously,  we  could  have 
taken  a similar  course  and  commissioned  an  artist  to  prepare  one  or  more 
designs.  The  Mint  also  considered  involving  the  750  or  so  artists  who  are 
regularly  invited  to  enter  design  competitions  for  our  commemorative  coins. 

But  as  far  as  we  were  concerned,  both  options  were  “too  safe.’’  Neither 
would  have  been  innovative,  nor  would  they  have  produced  significant  public 
participation  or  made  more  than  a marginal  contribution  to  Canada’s 
numismatic  heritage.  So  we  turned  our  thoughts  to  coming  up  with  a new 
idea.  It  had  to  be  radical  enough  to  capture  people’s  imagination  and  make 
us  grow  as  an  organization,  but  not  so  radical  as  to  be  impractical. 


Actual  Size:  26.5mm 

The  bronze-plated  nickel  $1 
coin  was  highlighted  in  a 
series  of  30-second  television 
ads  aired  for  a week  on  the 
Canadian  Broadcasting 
Corporation’s  English  and 
French  networks. 
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TABLE  I 

25-Cent  Coins 

Sequence  of  Issuance,  Artists  and  Coin  Themes 


MONTH 

PROVINCE/TERRITORY 

ARTIST 

THEME 

January 

New  Brunswick 

Ronald  Lambert 

Oshawa,  Ontario 

Covered  bridge  at 
Newtown 

February 

Northwest  Territories 

Beth  McEachen 

Hanover,  Ontario 

An  Inukshuk 

March 

Newfoundland 

Christopher  Newhook 
Mount  Pearl, 
Newfoundland 

Lone  fisherman  in 
“grandy”  dory 

April 

Manitoba 

Muriel  Hope 

Winnipeg,  Manitoba 

Lower  Eort  Garry 

May 

Yukon  Territory 

Elizabeth  Dulac 

Haines  Junction, Yukon 

Kaskawulsh  Glacier, 
Kluane  National  Park 

June 

Alberta 

Mel  Heath 

Edmonton,  Alberta 

The  Hoodoos, 

Alberta  Badlands 

July 

Prince  Edward  Island 

Nigel  Roe 

Charlottetown, 

Prince  Edward  Island 

Cousins  Shore 

August 

Ontario 

Greg  Falmela 

Lone  pine  tree  on 
island  in  lake 

September 

Nova  Scotia 

to  be  announced 

to  be  announced 

Oaober 

Quebec 

to  be  announced 

to  be  announced 

November 

Saskatchewan 

to  be  announced 

to  be  announced 

December 

British  Columbia 

to  be  announced 

to  be  announced 

We  first  decided  upon  the  program  structure;  12  different  25-cent  pieces, 
each  with  a unique  design  and  each  celebrating  one  of  the  10  provinces 
and  2 territories.  Serving  as  the  centerpiece  of  the  series  would  be  a special 
commemorative  $ 1 circulating  coin.  These  denominations  were  chosen 
because  they  offered  the  largest  surface  area  and  would  show  off  the  designs 
to  best  advantage. 

In  addition,  there  was  an  interesting  parallel  between  the  “Canada  125“ 
observance  and  the  fact  that,  in  terms  of  the  coins’  face  value,  there  was 
a 1 and  many  25s  in  our  coin  program.  Another  planning  requirement  was 
to  ensure  the  coherence  of  the  series.  Thus,  we  developed  a single  design 
theme,  “the  beauty  of  Canada.” 

The  manner  of  soliciting  the  designs  was  much  easier  said  than  done. 
It  was  to  be  a totally  open,  public  competition,  the  only  restrictions  being 
that  each  entrant  had  to  be  Canadian  and  that  he/ she  could  submit  no  more 
than  three  designs  in  the  “provincial/territorial”  category  and  only  one  design 
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. . . THE  APPROVAL  WAS  delayed  for  several  weeks  while 
the  government  determined  the  overall  framework  of  the 
“Canada  125”  celebrations. 


in  the  Canada  category.  Entrants  could  enter  designs  tor  any  province 
or  territory,  not  just  for  the  one  in  which  they  resided. 

Much  thought  was  given  to  the  manner  and  sequence  of  the  coins’  issu- 
ance. Releasing  them  all  at  once  in  January  1992  quickly  was  ruled  out. 
Given  other  production  requirements,  both  domestic  and  foreign,  there 
would  not  be  enough  time  between  the  finalization  of  the  designs  and  the 
beginning  of  1992  to  engrave  and  produce  the  coins.  Other  options  were 
discussed,  but  in  the  end  the  correlation  between  the  12  months  of  the 
year  and  12  different  25-cent  pieces  won  the  day. 

The  problem  then  became  deciding  upon  the  sequence.  Every  logical 
method  had  significant  drawbacks.  Should  it  be  based  on  the  order  of  entry 
into  Confederation.^  No,  four  provinces  made  up  the  original  group  in  1 867. 
West  to  East.^  No,  but  why  not  the  other  way,  or  why  not  North  to  South? 
In  the  end,  only  a random  draw  solved  this  dilemma  (see  Table  1). 


Securing  Political  Approval 

Once  all  these  ideas  were  incorporated  into  a 
document  for  the  Federal  Cabinet,  Minister  Dick 
began  to  push  the  matter  forward.  But  the  approval 
was  delayed  for  several  weeks  while  the  government 
determined  the  overall  framework  of  the  “Canada 
125”  celebrations.  It  obviously  made  no  sense  to 
announce  a coin  program  before  the  larger  scheme 
had  been  finalized  and  announced. 

These  decisions  were  made  in  the  early  days  of 
1991,  and  a press  conference  was  held  on  January 
3 1 , at  which  time  two  announcements  were  made: 
the  general  plans  for  “Canada  125”  and  the  first 
initiative,  the  “Canada  125”  Coin  Program.  It  is  not 
an  overstatement  to  say  that  without  Mr.  Dick’s  ef- 
forts, the  “Canada  125”  Coin  Program  could  not 
have  been  implemented. 

Inviting  the  Public 

The  MEDIA  AND  public  response  to  the  design  com- 
petition far  exceeded  any  of  our  most  optimistic  ex- 
pectations. Certainly,  some  people  were  interested 
by  the  fact  that  more  than  $ 100,000  in  prize  money 
was  at  stake.  For  each  of  the  1 3 design  consider- 


Libby  Dulac,  designer  of  the 
Yukon  Territory  25-cent  piece, 
gathered  with  family  and 
Royal  Canadian  Mint  officials 
in  Whitehorse,  Yukon,  to 
launch  the  new  coin.  Pictured 
before  the  paddlewheel 
steamship  Klondike,  a well- 
known  landmark,  are  (from 
left)  Dulac’s  son,  Marcel; 
Minister  Paul  Dick;  Stephen 
Hops,  Regional  Director  of 
the  RCM’s  Winnipeg  facility; 
Libby  Dulac;  Murray  Church, 
RCM  Director  of  Communica- 
tions and  Research;  and  the 
artist’s  daughter,  Claire,  and 
husband,  Claude. 
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The  positive  news  associated  with  the  contest  and  the 
chance  to  have  one’s  own  design  immortalized  on  a Cana- 
dian coin  were  major  factors  behind  the  contest’s  success. 


ations,  a $5,000  prize  was  awarded  for  first  place,  $2,000  for  second  and 
$ 1 ,000  for  third. 

The  announcement  of  the  competition  was  accomplished  solely  through 
editorial  coverage  in  the  print  and  electronic  media  generated  by  a nation- 
wide media  tour.  The  positive  news  associated  with  the  contest  and  the 
chance  to  have  one’s  own  design  immortalized  on  a Canadian  coin  were 
major  factors  behind  the  contest’s  success. 

The  competition  ran  for  only  six  weeks.  Within  that  time,  entrants  had 
to  call  the  Mint  on  its  toll-free  line,  ask  for  a design  kit,  prepare  their  en- 
tries and  return  them  to  the  Mint.  Kits  containing  design  templates  and 
contest  rules  were  mailed  to  some  27,000  individuals  and  schools.  At  the 
close  of  the  contest  on  March  15,  1 99 1 , we  had  received  a staggering  1 1 ,003 
entries,  with  another  2,871  submitted  in  the  “Canada”  category!  (American 


With  the  help  of  husband  Cal, 
Rita  Swanson  displays  her 
winning  design  for  the  $1  coin 
during  launch  ceremonies  on 
Parliament  Hill.  “Underlying 
my  inspiration  for  the  design 
was  a desire  that  it  be  mean- 
ingful,” says  Swanson.  “I 
chose  what  I believe  to  be 
strong  national  symbols:  the 
flag  as  our  national  emblem; 
children  as  our  future  and  our 
source  of  inspiration;  the 
Parliament  buildings  as 
testimony  to  our  history.” 


collectors  can  put  this  in  better  perspective  by  con- 
sidering that  if  a similar  competition  had  occurred 
in  the  United  States,  there  would  have  been  a quarter 
million  inquiries  and  about  110,000  submissions.) 

Judging  the  Designs 

Accepting  an  invitation  from  the  Mint  to  join 
the  design  selection  committee  were  10  Canadian 
men  and  women  from  different  parts  of  the  country 
and  different  walks  of  life.  They  came  to  Ottawa  and 
gave  two  days  of  their  time  to  pick  the  winners.  It 
was  a diverse  group — a history  professor,  a photo 
editor  and  publisher,  a radio  journalist,  a high  school 
student,  several  artists  and  a couple  of  business  peo- 
ple for  good  measure. 

To  ensure  that  all  the  designs  were  given  a fair 
chance,  and  knowing  from  our  past  experience  that 
some  designs  require  modification  before  they  can 
be  made  into  coins,  we  instructed  the  judges  to  base 
their  choices  on  the  merit  of  the  idea  and  not 
technical  execution.  They  ended  up  working  well 
as  a group,  despite,  or  perhaps  because,  they  fre- 
quently argued  passionately  for  their  points  of  view. 
After  the  discussion  period,  each  judge  voted  by 
affixing  stickers— green  (3  points),  blue  (2  points) 
or  yellow  (1  point)— to  his/her  choices.  The  total 
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An  impressive  sight:  judges  and  Mint  support  staff  are  engulfed  by  a sea  of 
coin  design  entries,  more  than  11,000  in  ail. 


points  then  were  tallied,  and  the  three  winners  for  each  of  the  1 3 coins 
were  declared. 

The  logistics  of  the  judging  provided  a major  challenge.  In  down- 
town Ottawa,  the  Mint  rented  a conference  hall  measuring  about  10,000 
square  feet.  In  it  we  set  up  wooden  A-frames  from  which  four  rows  of 
about  seven  designs  each  were  suspended  on  each  side.  From  any  van- 
tage point,  the  designs  for  about  three  provinces  and  territories  could 
be  seen.  As  soon  as  the  respective  designs  had  been  chosen,  a platoon  of 
Mint  workers  descended  to  remove  the  entries  and  replace  them  with 
another  set. 


Judge  Harry  Heine  of  British 
Columbia  ponders  the 
design  entries. 


Data  was  collected  on  the  origins  of  the  designs,  and  the  figures  provided 
some  very  pleasant  surprises  (see  Tables  2 and  3).  We  estimated  that  some 
30  percent  of  all  designs  came  from  children.  Though  none  of  these  was 
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a first-prize  winner,  three  won  either  second  or  third  prize.  Children’s  designs 
were  the  favorites  of  the  media,  who  were  invited  for  a behind-the-scenes 
look.  The  next  day,  the  front  page  of  the  April  1 1 edition  of  Canada’s  leading 
newspaper,  the  Globe  and  Mail,  read  “[Teenage  Mutant  Ninja]  Turtles  on 
Quarters  If  Jill  Has  Her  Way.’’ 

Production  Planning 

Based  on  past  experience,  we  estimated  that  at  least  30  percent  of  the 
total  mintage  immediately  would  be  taken  out  of  circulation— hoarded,  for 
want  of  a better  word.  Average  annual  consumption  of  25-cent  pieces  had 
been  about  90  million  pieces  per  year,  and  therefore  we  decided  on  a planned 
production  of  about  120  million  pieces,  or  10  million  for  each  of  the  12 
issues.  We  also  planned  on  about  10  million  pieces  for  the  $1  coin. 


The  Royal  Canadian  Mint  pro- 
duced and  distributed  special 
‘‘counter  cards”  to  announce 
the  issuance  and  availability 
of  the  ‘‘Canada  125”  coins. 


TABLE  2 

^Xanada  125’*  Coin  Design  Contest  Submissions 
Provincial /Territorial  Category 

The  list  below  indicates:  1)  the  number  of  designs  received  Jor  each  of  the 
provincial/territorial  coins;  2)  the  number  of  designs  received  Jrow  each  prov- 
ince/territory; 3)  the  percentage  of  national  population  represented  by  the 
province/territory  (1986  census  data);  and  4)  the  percentage  by  province/ territory 
of  the  total  number  of  designs  received. 

For  example:  549  designs  were  received  depicting  the  Province  of  Newfound- 
land; 43 1 entries  were  received  from  residents  of  Newfoundland;  Newfoundland’s 
population  is  2.2  percent  of  the  national  total;  and  3.9  percent  of  all  the  designs 
received  were  submitted  by  residents  of  Newfoundland. 


DESIGNS 

DESIGNS 

PERCENT  OF 

PERCENT  OF 

RECEIVED 

RECEIVED 

NATIONAL 

DESIGNS 

PROVINCE /TERRITORY 

FOR 

FROM 

POPULATION 

RECEIVED  FROM 

Newfoundland 

549 

431 

2.2 

3.9 

Prince  Edward  Island 

291 

74 

0.5 

0.7 

New  Brunswick 

430 

341 

2.8 

3.1 

Nova  Scotia 

498 

297 

3.4 

2.7 

Quebec 

1,423 

2,746 

25.8 

24.8 

Ontario 

733 

2,936 

36.0 

26.6 

Manitoba 

399 

845 

4.2 

7.6 

Saskatchewan 

638 

412 

4.0 

3.7 

Alberta 

1,298 

1,986 

9.4 

18.0 

British  Columbia 

908 

690 

11.4 

6.3 

Northwest  Territories 

612 

183 

0.2 

2.0 

Yukon  Territory 

387 

57 

0.1 

0.5 

United  States 
(Canadian  citizens) 

NA 

5 

NA 

0.1 

Total 

8,166 

11,003 

100.0 

100.00 
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A KEY  FACTOR  in  the  program’s  success  is  the  distinctive 
packaging  and  labeling:  . . . each  box  is  labeled  with  the 
name  of  the  province  or  territory  the  coin  represents. 


“Canada  125“ 

TABLE  3 

Coin  Design 

Contest  Submissions 

Canada  Category 

DESIGNS  PERCENT  OF 

PERCENT  OF 

RECEIVED 

NATIONAL 

DESIGNS 

PROVINCE /TERRITORY 

FROM 

POPULATION 

RECEIVED  FROM 

Newfoundland 

72 

2.2 

2.5 

Prince  Edward  Island 

15 

0.5 

0.5 

New  Brunswick 

78 

2.8 

2.7 

Nova  Scotia 

64 

3.4 

2.2 

Quebec 

622 

25.8 

21.6 

Ontario 

1,002 

36.0 

34.7 

Manitoba 

227 

4.2 

7.9 

Saskatchewan 

104 

4.0 

3.6 

Alberta 

472 

9.4 

16.3 

British  Columbia 

177 

11.4 

6.7 

Northwest  Territories 

32 

0.2 

1.1 

Yukon  Territory 

6 

0.1 

0.2 

Total 

2,871 

100.0 

100.0 

Thus  far,  the  work  involved  in  executing  (or  “authenticating”)  the  selected 
designs  of  the  coins  has  been  intensive.  Our  engraving  staff  helped  evolve 
many  of  the  designs.  For  example,  they  corrected  the  parallel  view  of  the 
New  Brunswick  covered  bridge  design,  and  provided  clear  and  correct 
representation  of  the  multi-sided  roof  structure  of  Lower  Fort  Garry  on 
the  Manitoba  coin. 

Placing  the  coins  in  the  hands  of  the  people  and  ensuring  orderly  distribu- 
tion has  required  good  liaison  with  armored  car  companies  and  the  bank- 
ing industry.  The  Mint’s  Vice  President  of  Production,  Denis  Cudahy,  has 
performed  these  tasks.  A key  factor  in  the  program’s  success  is  the  distinc- 
tive packaging  and  labeling:  each  25-cent  piece  is  packed  in  boxes  of  400 
($  100),  and  each  box  is  labeled  with  the  name  of  the  province  or  territory 
the  coin  represents. 

Collector  Versions 

It  HAS  ALWAYS  been  the  RCM’s  prime  objective  to  craft  and  conduct  this 
undertaking  as  a circulating  coin  program  and  as  a gift  to  the  Canadian  people 
in  celebration  of  Canada  125.  However,  from  the  very  outset,  we  wanted 
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Alberta’s  coin,  picturing  the 
distinctive  Hoodoos,  was 
released  in  June,  followed  by 
the  Prince  Edward  Island 
issue  in  July. 


The  second-floor  rotunda  of 
the  Manitoba  Legislative 
Building  provided  an  elegant 
setting  for  the  introduction  of 
the  province’s  25-cent  coin. 


to  produce  collector  versions  of  the  coins  and  make  them  as  special  as  the 
concept  of  the  program  itself. 

Jack  Julien,  the  RCM’s  vice  president  of  marketing,  and  his  senior  man- 
agers suggested  that  the  collector  versions  be  struck  in  proof  only  and  that 
the  metal  used  be  .925  sterling  silver  rather  than  nickel.  This  has  proven 
to  be  a popular  decision  with  our  customers.  (The  RCM  has  been  inun- 
dated with  requests  for  a less  expensive  version  of  the  coins  and,  in  response, 
likely  will  market  a specimen  set.)  The  complete  1 3-coin  set  is  selling  ex- 
tremely well. 

Communications^  Launch  Events  and  Promotion 

The  contest  portion  of  the  project  was  driven  strictly  by  public  rela- 
tions and  the  media,  and  we  expected  that  when  the  actual  coins  appeared, 
this  level  of  interest  would  continue.  In  the  province  or  territory  where 
the  coin  was  issued,  this  indeed  has  been  true.  At  all  events.  Minister  Paul 
Dick  has  been  on  hand,  together  with  the  provincial  premier  or  other  minister 
and  the  winning  artfst. 

But  the  number  of  nationwide  articles  about  the  program  during  the  launch 
phase  has  been  fewer  than  we  hoped.  As  a result,  we  have  taken  extra  meas- 
ures to  increase  public  awareness. 

For  example,  we  have  produced  and  distributed  to  banks  and  other  financial 
institutions  a special  counter  card  that  informs  patrons  that  the  coins  have 
been  issued  and  are  available.  Another  promotion  was  a week-long  series 
of  30-second  television  ads  on  both  the  French  and  English  networks  of 
the  Canadian  Broadcasting  Corporation.  The  spots  gave  special  prominence 
to  the  Canada  $ 1 coin  and  reached  one  out  of  every  four  Canadians.  It 
is  likely  we  will  do  at  least  one  more  television  ad  series  before  the  cam- 
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paign  is  over. 

However,  in  generating  local  and  regional  publicity,  the  launch  events 
for  the  individual  coins  have  proved  highly  successful.  For  the  unveiling 
of  each  25-cent  piece,  we  advertise  the  event  in  the  local  newspapers,  in- 
vite the  public  to  come,  and  give  a free  coin  to  all  who  attend.  The  most 
recent  launch,  in  the  smallest  province.  Prince  Edward  Island,  attracted  more 
than  1,000  people. 

The  introduction  of  the  $ 1 coin  on  Parliament  Hill  drew  3,000  to  4,000 
people,  who  came  and  exchanged  “Loonies  ” or  paper  currency  for  shiny, 
new,  “mint  fresh”  Canada  dollars.  It  was  a mob  scene— 20,000  coins  ex- 
changed in  90  minutes! 

Despite  all  this  planning,  the  program  came  perilously  close  to  a major 
delay  because  of  a lengthy  strike  at  the  Mint.  Union  employees  were  on 
strike  between  October  1991  and  February  1992,  and  management  staff 
had  to  step  in  to  produce  coins.  This  was  a difficult  time  for  all  concerned, 
but  the  first  coin  for  New  Brunswick  was  launched  on  schedule  in  January 
of  this  year. 

Results  to  Date 

As  I WRITE  this  article,  the  July  launch  of  the  Prince  Edward  Island  coin 
has  just  passed.  Thus  far,  mintages  have  been  running  near  the  planned  10 
million  mark  for  the  2 5-cent  pieces,  but  this  may  not  be  enough  to  satisfy 
the  demand.  Sixty  million  or  so  coins  have  been  issued,  yet  they  are  rarely 
seen  in  circulation.  We  suspect  that  a large  portion  of  the  mintage  is  being 
snapped  up  in  rolls  and  put  away. 

The  dollar  coin  seems  to  have  had  an  even  greater  impact.  In  response 
to  demand,  we  have  increased  the  planned  mintage  to  1 5 million,  and  we 
are  uncertain  whether  this  will  be  enough. 

Implications  for  the  Future 

For  BOTH  THE  public  and  the  RCM,  this  project  is  turning  out  to  be  en- 
joyable and  invigorating.  However,  because  of  the  enormous  amount  of 
work  involved,  it  probably  will  be  a long  time  before  the  Mint  ever  at- 
tempts another  project  of  this  magnitude.  Certainly  the  program  has  boosted 
interest  in  coin  collecting.  But  there  have  been  some  larger  and  more  im- 
portant implications. 

First,  the  coin  program  is  a very  successful  and  tangible  “Canada  125” 
project  that  interests  virtually  all  Canadians.  Second,  it  has  resulted  in  the 
minting  of  an  important  series  of  coins  that  speaks  eloquently  of  the  beauty 
and  majesty  of  Canada.  And  perhaps  most  importantly,  it  has  awakened 
the  public  to  the  potential  for  increasing  nation^  pride  simply  by  changing 
the  designs  on  circulating  coins.  • 

Bom  in  Ottawa,  Murray  Church  joined  the  Royal  Canadian  Mint  as  Director  of  Communi- 
cations and  Research  in  1983.  His  awarding-winning  communication  skills  are  put  to  good 
use  at  the  Mint,  where  his  responsibilities  include  corporate,  product  and  international  marketing 
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A proud  citizen  shows  his 
enthusiasm  for  Canada’s 
125th  birthday  during  the 
launch  of  the  Newfoundland 
25-cent  coin. 


HISTORY  LIVES  IN 
ANCIENT  COINS^ 


BRUTUS 


OWN  A PIECE  OF  HISTORY 

CALL  OR  WRITE  FOR  FREE  PRICE  LIST  OR  MORE  INFORMATION 

k Numismatic  /^Fine  Arts 


INTCRNATIONAL,  INC 

10100  Santa  Monica  Boulevard,  6th  Floor,  Los  Angeles,  CA  90067  ▲ FAX:  (310)  78S-0457  TEL:  (310)  278-1535 
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COLLECTORS  & COLLECTING 


The  Lambert 
Collections 

A collector  for  more  than  five  decades,  Major 
Richard  Lambert  diligently  assembled  and  then 
sold  several  collections,  but  his  fascination  with 
the  hobby  never  diminished. 


Fort  Worth  coin  dealer  B.  Max  Mehl  called  him  “one  of 
the  oldest  living  numismatists.”  That  was  in  1914,  when 
Major  Richard  Lambert,  imbued  with  the  military  man’s  zeal 
for  order  and  precision,  had  assembled  a succession  of  re- 
nowned collections. 

Born  in  Dublin,  Ireland,  in  1828,  Lambert  served  with  distinction  in  the 
Mexican  and  Civil  Wars.  He  also  was  a well-known  Mason,  and  his  hoard 
of  Masonic  medals  and  badges  was  described  as  the  most  extensive  private 
collection  in  the  country. 

Perhaps  it  was  the  proximity  of  the  New  Orleans  Mint  (which  operated 
from  183  8 to  1909)  that  sparked  his  interest  in  coins.  Lambert  moved  to 
New  Orleans,  Louisiana,  in  1844  and  started  his  first  collection  in  the  1860s. 
Among  his  prized  possessions  was  an  autographed  presentation  copy  of 
Monograph  of  the  Dollar  (1839)  by  J.L.  Riddell,  melter  and  refiner  at  the 
New  Orleans  Mint. 

Lambert  reportedly  sold  some  of  his  coins  in  1906,  although  the  American 
Numismatic  Association  Resource  Center  has  no  information  regarding  the 
sale.  At  any  rate,  Lambert  found  the  lure  of  numismatics  irresistible,  and 
whenever  he  sold  one  collection,  he  immediately  began  forming  another. 

In  1910  The  Numismatist  noted  that  Lambert  “enjoyed  immensely”  the 
study  of  coins,  but  felt  that  he  should  “give  up  some  of  his  activities.”  The 
Major  reluctandy  decided  to  part  with  more  of  his  coins.  The  October  21-22, 
1910,  sale  of  the  Lambert  Collection,  conducted  by  S.H.  Chapman  of 
Philadelphia,  attracted  buyers  from  across  the  country.  Fierce  bidding  re- 
sulted in  numerous  record  prices. 

A Very  Fine  1795  $10  gold  piece,  for  example,  realized  $35,  and  a Very 
Fine  1834  Bechtler  $1  gold  piece  was  hammered  down  for  $6.  An  uncir- 
culated 1860  Seated  Liberty  half  dime  with  1859  reverse  received  a bid 


by  Thomas  S.  LaMarre 
ANA  109234 


Major  Richard  Lambert,  as 
pictured  on  the  cover  of 
the  catalog  for  the  June  30, 
1914,  sale  conducted  by  B. 
Max  Mehl.  Born  in  Dublin 
in  1828,  Lambert  moved  to 
New  Orleans  in  1844  and 
started  his  first  collection  in 
the  1860s. 
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CATALOG 


OF  THE  FINE  COLLECTION 

OF  THE 

GOLD,  SILVER  and  COPPER  COINS 

OF  THE 

UNITED  STATES 

OF 

MAJOR  RICHARD  LAMBERT 

OF  NEW  ORLEANS 

Including  a series  of  English  Crowns:  to  which  is  added  the 

WAR  MEDALS  of  the  JEWETT  COLLECTION. 

including  the  rare  George  111  Indian  Medal,  and  a small  collection  of  coins 
Cataloged  bjr 

S.  H.  CHAPMAN 

DREXEL  BUILDING.  PHILADELPHIA 
Aad  to  be  told  at  aueboo  by 

UPPINCOTT,  SON  & CO. 

At  the  rooau  of  S.  H.  Chapmao.  Diesel  Buildiog 

FRIDAY  uid  SATURDAY.  OCTOBER  2U  and  22nd,  1910 

CommeDciag  at  2 P.  M. 


pl_axe:  V 


L-ambert  Cot_i_e:cTiON 

VI  ATT  Ai.  OeCKv  O f-'JV 


The  October  21-22,  1910,  sale 
of  the  Lambert  Collection, 
conducted  by  S.H.  Chapman 
of  Philadelphia,  attracted 
buyers  from  across  the  coun- 
try and  yielded  record  prices. 


of  $8.  (Today  it  is  valued  at  $25,000.) 

Although  not  a record,  the  successful  bid  of  $190  for  an  Extremely  Fine 
1794  Flowing  Hair  silver  dollar  was  the  highest  price  paid  for  any  lot  in 
the  auction.  A proof  1873  $3  gold  piece,  one  of  only  25  minted,  brought 
a bid  of  $129.  A proof  1876  $3  gold  piece  realized  $120,  a disappointing 
figure  for  a coin  with  a mintage  of  45  pieces  and  a catalog  value  of  $200 
at  the  time.  (A  similar  example  changed  hands  for  $57,500  in  an  October 
1982  Bowers  and  Ruddy  sale.) 

Bargains  abounded  in  the  territorial  gold  portion  of  the  sale.  A Fine  1860 
Pikes  Peak  $10  gold  piece  brought  a bid  of  $42,  and  a Very  Fine  1860  Clark, 
Gruber  & Co.  half  eagle  closed  at  $17. 

Collectors  showed  little  interest  in  the  half  dimes  that  comprised  part  of 
the  collection.  An  uncirculated  1837  Seated  Fiberty  half  dime  received  a 
bid  of  only  15  cents.  A group  of  uncirculated  1854  through  1857  half  dimes 
realized  13  cents  each,  and  an  uncirculated  1829  Capped  Bust  half  dime 
sold  for  25  cents. 
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In  1914  the  sale  of  yet  another  portion  of  Lambert’s  collection  took  place. 
Major  Richard  Lambert  to  Dispose  of  His  Numismatic  Collection”  read 
the  headline  in  the  May  1914  issue  of  Mehl’s  Numismatic  Monthly.  This 
sale,  the  86-year-old  Lambert  promised,  would  be  the  final  one  because  he 
wanted  to  ‘‘conclude  [his  affairs]  as  much  as  possible.” 

The  mail-bid  auction  was  held  on  June  30,  1914,  in  Mehl’s  offices  in 
the  Flatiron  Building.  In  the  absence  of  grading  services,  slabs  or  reference 
guides,  grading  was  a purely  subjective  matter.  “I  have  catalogued  every  coin 
most  carefully  and  accurately  as  regards  their  true  conditions— as  I see  them,” 
Mehl  explained. 

Unfortunately,  the  catalog  of  the  collection  bears  no  notations  of  prices 
realized.  It  does,  however,  reveal  the  scope  of  Lambert’s  numismatic  interests. 
Large  cents  were  quite  popular,  and  Lambert  s collection  contained  at  least 
one  example  of  each  date.  Other  series  described  as  ‘‘nearly  complete”  in- 
cluded half  cents,  gold  dollars  and  $ 3 gold  pieces.  (Lambert  somehow  had 
managed  to  replace  the  1873  and  1876  $3  gold  pieces  sold  in  1910.) 

Like  many  collectors  of  the  era,  Lambert  was  not  ‘‘fussy”  about  acquir- 
ing mintmarked  coins.  His  collection  of  half  dollars,  however,  featured  at 
least  one  example  of  each  date,  from  1794  to  1911,  with  many  uncirculated 
and  proof  specimens.  The  selection  of  silver  dollars  was  equally  impressive. 
It  mcluded  a half  dozen  1795  Flowing  Hair  dollars,  1836  and  1839  Gobrecht 
dollars,  an  ‘‘excessively  rare”  uncirculated  1852  Seated  Liberty  dollar,  and 
an  1895  Morgan  dollar. 

‘‘I  believe  that  whatever  your  numismatic  interest  may  be,  there  is  some- 
thing  in  this  sale  to  interest  you,  ” wrote  Mehl.  Foreign  crowns,  American 
colonial  coins,  California  gold  dollars,  territorial  gold,  so-called  Bryan 
‘‘dollars,”  fractional  currency,  US.  patterns,  and  numismatic  books  all  were 
represented  in  the  auction.  Highlighting  the  sale  was  Lot  No.  224— a proof 
1879  Flowing  Hair  Stella,  or  S4  gold  piece,  described  by  Mehl  as  ‘‘very 
rare  and  in  great  demand.” 

Eighteen  months  after  the  sale,  coin  collecting  lost  one  of  its  prominent 
figures.  Appropriately,  it  was  Mehl  who  wrote  Lambert’s  obituary.  ‘‘We 
have  received  word  advising  us  that  Major  Richard  Lambert  died  on  December 
5,  1915  in  New  Orleans,”  he  related.  ‘‘Major  Lambert  was  in  his  88th  year 
at  the  time  of  his  death,  but  until  very  recently  he  enjoyed  vigorous  health 
and  personally  supervised  the  duties  of  the  many  important  offices  he  held.” 

Lambert  left  a legacy  of  numismatic  dedication.  A collector  for  more  than 
50  years,  he  painstakingly  assembled  and  then  sold  several  collections,  but 
his  fascination  with  the  hobby  never  waned.  • 

A resident  of  Michigan,  Thomas  S.  LaMarre  earned  his  master’s  degree  in  business  administra- 
tion from  the  University  of  Detroit.  He  has  written  articles  for  a number  of  numismatic  publica- 
tions, including  COIN  WORLD,  COINAGE,  NUMISMATIC  NEWS  and  BANK  NOTE 
REPORTER.  His  last  article  for  THE  NUMISMATIST,  “The  Case  of  the  Missing  Motto,” 
appeared  in  the  April  1992  issue. 


Two  Very  Fine  1834  Bechtler 
$1  gold  pieces  were  included 
in  the  October  1910  sale. 


Featured  in  a section  of  the 
October  1910  auction  catalog 
entitled  **British  Colonies  in 
North  America*’  was  an  “ex- 
cessively rare’’  1652  Willow  Tree 
shilling  in  Fine  condition. 
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In  Fond  Memory 

of 

My  Colleague 
and  Dear  Friend 

LESTER  MERKIN 


He  will  be  missed  by  all 
who  had  the  privilege 
of  knowing  him. 


Abner  Kreisberg 
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U.S.  Gold  Coins 


$20  ST.  GAUDENS 

VF  363.00 

EF  370.00 

AU  377.00 

Very  Select  Unc 392.00 


h ' 'JA  " 

Ail 

$5  CLASSIC 

Fine 197.00 

VF  218.00 

XF  380.00 

AU  600.00 


$2V2  classic 

Fine 179.00 

VF  219.00 

XF  360.00 

AU  535.00 


$1  TYPE  2 

Fine 165.00 

VF  215.00 

XF  380.00 

AU  565.00 


$20  LIBERTY 

VF  352.00 

EF  360.00 

AU  366.00 

Very  Select  Unc 375.00 

I.  'm<. 

SI 

$5  INDIAN 

VF  168.00 

EF  189.00 

AU  199.00 

Very  Select  Unc 263.00 

$2V2  INDIAN 

VF 120.00 

EF  130.00 

AU  140.00 

Very  Select  Unc 173.00 


$1  TYPE  3 

VF  113.00 

EF  138.00 

AU  150.00 

Very  Select  Unc 299.00 


$10  INDIAN 

VF  302.00 

EF  333.00 

AU  341.00 

Very  Select  Unc 362.00 


$5  LIBERTY 

VF  111.00 

EF  117.00 

AU  124.00 

Very  Select  Unc 149.00 


$2V2  liberty 

VF  125.00 

EF  145.00 

AU  161.00 

Very  Select  Unc 215.00 


$10  LIBERTY 

VF  178.00 

EF  184.00 

AU  189.00 

Very  Select  Unc 203.00 


$3  GOLD 

Fine 370.00 

VF  420.00 

XF  560.00 

AU  675.00 


$1  TYPE  1 

VF  113.00 

EF  137.00 

AU  155.00 

Very  Select  Unc 279.00 


AMERICAN  EAGLE 
GOLD  & SILVER 

Gold  1 oz.,  V2  oz., 

1/  V4  oz.,  Vio  oz. 

Silver  1 oz. 

Please  call  for  our  very 
competitive  prices — 
toll-free  1-800-334-8853 


HOW  TO  ORDER 

1.  List  coins  by  denomination,  condition  and  price. 

2.  Total  prices  of  all  items.  ,, 

3.  NY  RESIDENTS  ONLY-add  sales  tax. 

4.  ORDERS  UNDER  $200— add  $2.00  postage  and  handling. 

5.  15-day  Unconditional  guarantee.  Life-time  guarantee  on  authenticity. 

6.  Make  checks  or  money  order  payable  to  Jules  J.  Karp,  Inc. 

7.  Grading  based  on  26  years  experience. 

8.  Prices  subject  to  change  without  notice. 


Write  for  our  Latest  Catalog. 

JULES  J.  KARP,  INC. 

(ToU  Free)  1-800-334-8853 
(NY,  AL,  HI)  212-279-0940 
(FAX)  212-785-4675 
110  Maiden  Lane,  Dept.  ANA 
P.O.  Box  789  Wall  St.  Station 
New  York,  New  York  10005 
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ENGLISH  COINAGE 


by  Thomas  W.  Sheehan 
LM  916 


Wolsey  received  his  cardinal’s 
hat  in  ISIS,  an  appeasement 
from  Pope  Leo  X,  who  had 
refused  to  grant  him  a com- 
mission as  legate. 
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Wolsey’ s Groat 

Questions  surrounding  Cardinal  Wolsey’ s issuance  of  a 
silver  groat  may  have  been  raised  to  further  tarnish  the 
reputation  of  the  lord  chancellor. 


Numismatics  can  be  defined  as  “the  study  of  coins, 
medals  and  related  material.’’  As  a science,  numismatics 
is  directly  related  to  the  fields  of  archaeology  and  history. 
Archaeologists  study  coins  or  the  tools  used  in  their  manu- 
facture to  help  them  understand  ancient  cultures  and 
civilizations.  Historians  use  coins  in  an  interpretive  manner. 

Reading  the  inscription  on  a coin  is  the  simplest  task  for  a historian;  the 
most  difficult  is  interpreting  the  significance  of  its  metallic  composition,  type 
and  accessory  symbols.  Proper  analysis  of  a coin  will  reveal  facts  or  theories 
that  can  be  applied  to  the  social,  political,  artistic  or  economic  develop- 
ment of  a region.  Oftentimes,  the  real  value  of  numismatics  is  proven  when 
no  other  primary  evidence  is  available.  Occasionally,  the  study  of  coins  can 
support  or  refute  written  evidence. 

This  study  uses  a combination  of  written  and  numismatic  evidence  to 
examine  an  assumption  that  scholars  have  put  forth  regarding  a groat  issued 
by  Cardinal  Thomas  Wolsey  during  the  reign  of  Henry  VIII.  (The  obverse 
carries  a portrait  of  Henry  and  the  reverse  a shield,  with  the  initials  T and 
W on  either  side  and  a cardinal’s  hat  below.  The  coin  was  minted  at  York 
and  so  bears  either  the  voided  cross  or  the  acorn  mintmark.)  A historian 
would  proceed  from  court  records  and  other  written  material  to  a conclu- 
sion and,  in  this  case,  probably  would  not  even  bother  to  examine  the  coin 
issue  very  closely,  if  at  all. 

Of  the  44  articles  of  accusation  brought  against  Wolsey,  the  importance 
of  the  one  dealing  with  the  issuance  of  the  groat  obviously  is  minor,  as 
it  ranked  #40.  Secondly,  a wealth  of  printed  material  concerning  Wolsey 
is  available,  therefore,  there  has  been  little  need  to  resort  to  numismatics 
for  evidence. 

I believe  the  apparent  insignificance  of  the  coin,  along  with  the  large 
amount  of  written  documentation  regarding  Wolsey,  are  the  reasons 
historians  and  numismatists  have  failed  to  look  beyond  the  mere  fact  that 
the  coin  exists.  At  least  two  scholars— C.H.V.  Sutherland  and  George  C. 
Brooke — feel  that  by  issuing  a groat,  Wolsey  usurped  the  king’s  prerogative. 
Written  evidence  and  the  lack  of  it  show  that  the  objeaion  was  to  Wolsey’s 
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The  first  occasion  for  Wolsey  to  prove  his  worth  in 
state  matters  arose  when  he  was  selected  to  represent  Henry 
at  the  court  of  Maximilian. 


placing  the  cardinal’s  hat  on  the  coin.  In  this  case 
the  coin  becomes  the  focal  point  of  the  evidence. 

Wolsey  first  appeared  at  court  during  the  reign 
of  Henry  VII.  He  was  the  chaplain  for  Sir  Richard 
Nanfant,  the  deputy-governor  of  Calais.  He  found 
Wolsey  so  capable  and  intelligent  that  he  allowed 
him  to  take  charge  of  his  office.  Wolsey,  after  a 
time,  desired  to  return  to  England.  His  reputation 
preceded  him,  and  on  his  arrival,  he  became  the  king’s 
chaplain.  As  Wolsey’ s popularity  grew,  he  was  given 
more  responsibilities. 

The  first  occasion  for  Wolsey  to  prove  his  worth 
in  state  matters  arose  when  he  was  selected  to  repre- 
sent Henry  at  the  court  of  Maximilian.  The  speed 
with  which  Wolsey  carried  out  his  mission  so  amazed 
the  king  that  he  was  rewarded  shoitly  thereafter  with 
the  deanery  of  Lincoln,  which,  according  to  George 
Cavendish  in  The  Life  and  Death  of  Thomas  Wolsey, 

“was  one  of  the  worthiest  spiritual  promotions  that 
he  gave  under  the  degree  of  a bishoprick.’’  By  the 
time  of  Henry’s  death  in  1509,  Wolsey  was  well 
entrenched  at  court. 

Henry  VII  and  Wolsey  shared  the  goal  of  moving  toward  a centralized 
government.  He  was  extremely  effectual  in  carrying  out  policies  initiated 
by  Henry.  His  capabilities,  proven  to  this  point,  provided  the  foundation 
for  the  confidence  in  which  he  was  held  by  Henry  VIII  for  the  next  2 1 years. 

During  the  first  years  of  Henry  VIII’s  reign,  Wolsey  held  the  office  of 
royal  almoner  (in  charge  of  distribution  of  alms  on  behalf  of  the  king),  a 
post  that  kept  him  in  close  contact  with  the  court  and  enabled  him  to  take 
on  more  day-to-day  affairs  of  state.  Eventually  he  became  the  king’s  prin- 
cipal advisor.  In  1 5 1 5 Wolsey  was  appointed  Lord  Chancellor,  and  by  1 5 1 7 
he  was  given  control  of  the  privy  seal. 

Wolsey’s  religious  influence  came  a bit  more  slowly.  He  received  the 
archbishopric  of  York  in  1514  and  the  cardinal’s  hat  in  1515.  The  latter 
position  came  as  an  appeasement  when  Pope  Leo  X refused  his  request  for 
a commission  as  legate,  the  pope’s  official  representative  or  envoy.  He  con- 
tinued his  efforts  to  gain  more  religious  authority  and  received  it  three  years 
later,  when  he  finally  was  given  a legatine  commission. 

The  church  title  Wolsey  gained  was  no  indication  of  a deep  religious 


Henry  VIII  appointed  Wolsey  Lord  Chancellor  in  ISIS 
and  gave  him  control  of  the  privy  seal  by  ISI7. 
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With  troops  to  pay  and  supplies  to  buy,  Henry  needed 
to  create  more  money.  Complicating  matters  was  an  im- 
balance between  the  values  of  English  and  European  coinage. 


As  part  of  his  coinage  reform 
in  November  1526,  Cardinal 
Thomas  Wolsey  reduced  the 
weight  of  the  groat  and  added 
Henry  Vlll’s  profile.  Wolsey’s 
initials,  TW,  appear  on  the 
reverse,  along  with  the  car- 
dinal’s hat.  BRITISH  MUSEUM  COLLECTION 


conviction.  He  was  more  concerned  with  the  material  gain  he  could  receive 
through  his  authority.  That  he  was  guilty  of  pluralism  is  a well-known  fact. 
At  one  time  he  controlled  six  sees,  and  he  made  every  effort  to  extract  money 
from  his  religious  position.  Although  he  was  the  archbishop  of  York  for 
16  years,  it  was  not  until  after  his  indictment  that  he  actually  visited  the 
diocese  of  York. 

In  the  meantime,  a combination  of  events  led  Henry  VIII  to  launch  an 
attack  on  France.  England  and  France  had  been  at  odds  since  the  reign  of 
Henry  VII.  Although  the  English  monarchy  had  claimed  title  to  France, 
Henry  VII  had  been  satisfied  with  an  annual  tribute  from  France  rather 
than  risk  war.  Eventually,  Erance  threatened  to  invade  Italy,  and  Spain  felt 
vulnerable.  A meeting  in  1520  between  Henry  VIII  and  the  king  of  Erance, 
Erancis  I,  on  the  Eield  of  Cloth  of  Gold  turned  out  to  be  nothing  but  a 
show.  The  eventual  war  was  expensive. 

With  troops  to  pay  and  supplies  to  buy,  Henry  needed  to  create  more 
money.  Complicating  matters  was  an  imbalance  between  the  values  of  Eng- 
lish and  European  coinage.  English  gold  coins  were  leaving  the  country. 
It  was  more  advantageous  for  merchants  to  trade  their  English  gold  abroad 
than  to  have  it  recoined.  Since  foreign  gold  was  worth  more,  it  actually 
was  being  imported.  Henry  called  on  Lord  Chancellor  Wolsey  to  remedy 
the  situation. 

Wolsey’s  first  measure  was  to  issue  a proclamation  fixing  the  prices  of 
certain  coins  at  the  same  value  they  had  in  foreign  countries.  Three  months 
later,  in  November  1526,  Wolsey  reformed  the  entire  monetary  system. 
Among  the  changes  he  made,  two  are  important  here.  He  created  two  new 
coins — the  “George  Noble,’’  a gold  coin  that  filled  the  gap  when  the  Angel 
was  valued  upward,  and  the  “Crown  of  the  Double  Rose,’’  which  was  to 
counter  use  of  the  Erench  ecu.  The  second  change  was  the  reduction  in 
weight  of  the  silver  groat  and  the  addition  of  Henry  VIII’s  portrait  in  profile. 

At  the  same  time,  the  church  was  going  through  a period  of  change.  It 
was  no  longer  the  popular  institution  it  once  had  been.  The  influence  of 
Martin  Luther  and  the  Anabaptists  was  not  strong  in  England,  but  it  was 
beginning  to  be  felt.  Henry  did  all  he  could  to  stifle  Luther’s  teachings. 
He  wrote  his  own  attack  against  Luther,  for  which  the  Pope  gave  him  the 
title  “Defender  of  the  Faith.’’  Henry  could  see  the  disruption  Luther’s 
teaching  was  causing  on  the  Continent.  He  ascribed  the  loss  of  Hungary' 
in  1526  to  the  dissension  in  the  Church  and  refused  the  Pope’s  plea  for 
assistance  until  the  other  Christian  princes  could  come  to  an  agreement. 

continued  on  page  1315 


1240 


THE  NUMISMATIST  • SEPTEMBER  1992 


We  have  more  in-house  expertise 
than  any  other  firm  in  London, 
backed  up  by  a superb  reference 
library. 

Specialists  in  Ancient,  Medieval, 
Modern  and  Islamic  coinages; 
Bullion;  Orders;  Decorations; 
Medals;  Books  and  Banknotes. 

Regular  auctions  held. 

Publishers  and  stockists  of 
numismatic  books.  ^ 

Publishers  of  The  Numismatic 
Circular  since  1892. 


FORTHCOMING  SPINK  AUCTIONS  1992 

8 October 

Sale  of  The  George  Webber  collection  of  fine  quality  banknotes 

14  October 

Coinex  Auction 

25  November 


Com  sale  and  sale  of  the  Marcel  Stanley  collection  of  Queen  Victoria  portraits  on  banknotes 


Hy  ippoinlmcni 
10  Her  Mstniv  Uie  Queen 
Mdnilitii 

SPINK  & SON  LTD  U)NDON 


loH.RH.  (lie  Duke  of  Hdinburgh 
Medtlliiii 

SPINK  & SON  LID  lUNDON 


10  I-I  R M Af  PnncE  of  VlUcs 
MedaJlisii 

SPINK  & SON  LTD.  LONDON 


SPINK  & SON  LTD,  5,  6 & 7 KING  STREET,  ST  JAMES’S,  LONDON  SWIY  6QS.  TEL:  071-930  7888.  FAX:  071-839  4853.  TELEX:  916711 


English  Paintings  and  Watercolours  • Silver,  Jewellery  and  Paperweights  • Oriental,  Asian  and  Islamic  Art  • Textiles  • Medals  • Coins  • Bullion  ■ Banknotes 
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EXHIBITING 


Collecting  and 
Exhibiting  Western 
Americana 


The  wild  and  wooly  West  comes  alive  in  exhibits  of 
U.S.  commemorative  coinage  and  Colorado  exonumia. 


by  Richard  L.  Goudie 
ANA  60967 


A medal  commemorates  the 
Louisiana  Purchase  Exposition, 
held  in  St.  Louis  in  1904,  as 
well  as  the  original  Louisiana 
Purchase  a century  before. 


O West,  young  man,  go  West,”  advised  Horace 
im  Greeley,  and  thousands  took  his  advice.  They  pursued 

11  ■■  y a plethora  of  endeavors  and  in  the  process  opened  up 

1 1 the  Western  United  States  to  settlement.  Western  Amer- 
icana  is  a fascinating  and  diverse  field  for  collectors, 
including  numismatists.  The  colorful  history  of  western  expansion  beyond 
the  Mississippi  River  is  recorded  by  many  interesting  numismatic  collectibles. 

To  demonstrate  the  scope  of  western  numismatics,  I will  describe  several 
items  in  each  of  ten  categories:  exploration,  transportation,  commemorative 
coins,  private  issues,  communications,  souvenir  issues,  banking,  ranching, 
paper  items  and  advertising  pieces.  You  will  quickly  see  that  most  of  the 
examples  are  from  Colorado,  my  state  of  residence.  However,  Western 
Americana  includes  material  issued  by  any  American  territory  or  state  west 
of  the  Mississippi  River  (excluding  Alaska  and  Hawaii). 

Exploration 

The  United  States  acquired  a large  area  of  the  West  through  the  Lou- 
isiana Purchase  in  1803.  (Many  centennial  exposition  medals  are  associated 
with  this  event.)  In  1 806  President  Thomas  Jefferson  directed  the  U.S.  Army 
to  explore  the  new  territory  and  map  some  of  its  watersheds,  selecting  Captain 
Zebulon  Pike  to  lead  a detachment  west  from  St.  Louis. 

While  exploring  present-day  Colorado,  Pike  sighted  what  is  now  known 
as  Pikes  Peak.  In  September  1906,  a centennial  celebration  of  this  event 
was  held  in  Colorado  Springs.  A commemorative  medal,  designed  by  Charles 
Barber  and  produced  by  the  Philadelphia  Mint,  was  sold  to  finance  centen- 
nial activities. 
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To  CELEBRATE  ITS  50th  anniversary  in  1902,  Wells  Fargo 
presented  every  employee  having  at  least  one  year’s  service 
with  a beautiful  medal. 


Transportation 

Wells,  Fargo  & Company  provided  essential  banking,  express  and  stage- 
coach services  to  the  pioneers  of  the  West.  Founded  in  1852  in  San  Fran- 
cisco, by  1880  the  firm  had  573  agents  scattered  about  the  western  United 
States.  To  celebrate  its  50th  anniversary  in  1902,  Wells  Fargo  presented 
every  employee  having  at  least  one  year’s  service  with  a beautiful  medal. 
The  piece  depicts  each  phase  of  the  company’s  pioneer  activities. 

Commemorative  Coins 

Western  American  THEMES  are  prevalent  in  the  United  States  com- 
memorative half  dollar  series,  such  as  the  1922  Oregon  Trail  piece,  with 
its  covered  wagon  scene;  the  1921  Missouri  Centennial  half  dollar  with 
Its  illustration  of  a frontiersman  and  an  Indian;  the  1925  California  Dia- 
mond  Jubilee  coin  showing  an  1 849  Gold  Rush  prospector  panning  for  gold; 
the  1925  Fort  Vancouver  centennial  piece,  picturing  a buckskin-clad  pioneer; 
and  the  1 9 34-3 8 Texas  Centennial  issue  that  honors  General  Sam  Houston 
and  Stephen  Austin,  founders  of  the  Republic  and  State  of  Texas.  An  inter- 
esting exhibit  could  be  built  around  any  one  of  these  attractive  coins. 


To  celebrate  Its  50th  anniver- 
sary, Wells,  Fargo  & Company 
presented  its  employees  with 
a commemorative  medal. 


Joseph  Lesher’s  silver  “Referendum  Dollars”  were  intended  to  bolster  the 
silver-mining  industry  in  the  Pikes  Peak  region. 


The  United  States  com- 
memorative half  dollar  series 
includes  several  coins  with 
Western  themes. 
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A number  of  medals  were 
issued  to  mark  the  1 00th 
anniversary  of  the  Pony 
Express,  famed  for  its  dedica- 
tion to  delivering  mail  to  the 
Wild  West. 


To  FURTHER  THE  cause  of  silver  mining,  he  sold  a series 
of  octagonal  “referendum  souvenirs,”  first  from  his  home 
and  then  through  merchants  at  their  places  of  business. 


Private  Issues 

Private  mints,  assayers,  banks  and  individuals  issued  a variety  of 
numismatic  items  associated  with  the  West.  An  introduction  to  these  fasci- 
nating pieces  can  be  found  in  R.S.  Yeoman’s  A Guide  Book  of  United  States 
Coins  and  Hibler  and  Kaplan’s  So-Called  Dollars.  For  the  purpose  of  illustra- 
tion, I have  selected  a private  issue  that  is  coveted  by  many  collectors— the 
Lesher  Referendum  dollar. 

Joseph  Lesher  was  a miner  from  Leadville,  Colorado,  who  moved  to  Viaor 
during  Colorado’s  gold  mining  heyday  in  the  Cripple  Creek  mining  district 
around  the  turn  of  the  20th  century.  To  further  the  cause  of  silver  mining, 
he  sold  a series  of  octagonal  “referendum  souvenirs,’’  first  from  his  home 
and  then  through  merchants  at  their  places  of  business.  Merchants  often 
imprinted  the  dollars  with  their  names. 

The  1 900  issue  carried  a S 1 .25  denomination,  while  the  1 901  series  was 
valued  at  $ 1.00.  Lesher  guaranteed  redemption  in  U.S.  currency,  but  few 
pieces  were  ever  redeemed.  His  house  in  Victor,  Colorado,  was  purchased 
by  Q.  David  Bowers  and  donated  to  the  ANA,  which  restored  the  dwell- 
ing with  funds  generated  by  the  sale  of  modern  reproductions  of  the  Lesher 
dollar  bearing  a picture  of  the  Lesher  House  on  the  reverse. 

Communications 

Private  mail  carriers,  telegraph  companies  and  the  U.S.  Mail  pro- 
vide interesting  historical  material  for  numismatic  exhibits.  For  example, 
the  Pony  Express  was  established  by  the  Central  Overland,  California  and 
Pikes  Peak  Express  Company  on  April  3,  1860.  It  provided  mail  service 
by  horse  and  rider  between  St.  Joseph,  Missouri,  and  Sacramento,  Califor- 
nia. Service  was  discontinued  October  24,  1861,  following  the  completion 
of  telegraph  service  to  Salt  Lake  City,  Utah. 

A centennial  celebration  was  staged  in  1 960,  with  riders  racing  along  the 
original  route.  An  official  medal  was  struck  by  the  Philadelphia  Mint,  and 
many  attractive  private  medals  were  issued.  One  of  the  rarest  is  a silver 
issue  produced  by  Dr.  Molie  Mummey  of  Denver,  of  which  only  500 
were  struck. 

Souvenir  Medals 

Souvenir  medals  document  many  noteworthy  events,  such  as  a gold 
rush  or  mining  strike.  Illustrated  here  are  two  such  collectibles.  One,  the 
“Rush  to  the  Rockies”  centennial  medal  struck  by  the  Philadelphia  Mint 
in  1959,  serves  a dual  purpose,  with  the  reverse  commemorating  the  dedica- 
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A privately  produced  souvenir  medal  celebrates  Bob  Womack’s  discovery  of 
gold  in  Cripple  Creek. 

tion  of  the  U.S.  Air  Force  Academy  in  Colorado  Springs. 

The  second  issue  commemorates  Bob  Womack’s  discovery  of  gold  in  Crip- 
ple Creek  in  1891.  The  most  desirable  medal  in  this  series  is  a bronze 
specimen  plated  with  Cripple  Creek  gold. 

Banking 

The  issues  of  banks  and  private  mints  represent  another  area  of  collect- 
ing. Gold  dust  was  a medium  of  exchange  in  the  West  and  was  used  as 
payment  to  merchants  and  bartenders.  The  dust  often  was  shipped  east  to 
Leavenworth,  Kansas,  where  it  was  assayed  and  then  returned  to  Denver 
in  the  form  of  ingots. 

Austin  and  Milton  Clark  and  Emmanuel  Gruber  recognized  that  this  situa- 
tion presented  a unique  business  opportunity.  In  Denver  in  1 860,  they  formed 
Clark,  Gruber  & Co.,  which  provided  both  banking  and  minting  services. 
The  mint  was  sold  to  the  U.S.  government  in  1863,  and  the  banking  activ- 
ity emerged  as  the  First  National  Bank  of  Denver. 

In  the  interim,  Clark,  Gruber  & Co.  issued  its  own  “Pikes  Peak  Gold’’ 
pieces  in  denominations  of  $21/2,  $5,  $10  an,d  $20.  The  obverses  of  the 
$10  and  $20  coins  picture  a mountain  purported  to  be  Pikes  Peak. 

Ranching 

Farmers  and  ranchers  played  a large  part  in  opening  up  the  West. 
Some  were  homesteaders,  and  many  grazed  cattle  on  the  open  range.  Cat- 
tlemen s associations  were  formed  in  response  to  range  wars,  cattle  rustling 
and  other  problems  that  plagued  the  western  rancher.  A souvenir  badge 
commemorates  the  1888  meeting  of  the  International  Range,  Cattle  and 
Florse  Grower  s Association  in  Denver,  while  a medal  notes  the  centennial 
of  the  Colorado  Cattlemen’s  Association  in  1967. 

Paper  Items 

Checks,  BONDS  AND  stock  certificates  provide  endless  opportunities  for 
the  collector  of  Western  Americana.  Such  documents  chronicle  a myriad 
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Struck  by  the  Philadelphia 
Mint  in  1959,  the  ’’Rush  to 
the  Rockies”  medal  celebrates 
the  Colorado  gold  rush  and 
the  dedication  of  the  U.S.  Air 
Force  Academy. 


From  I860  to  1863,  Denver’s 
Clark,  Gruber  & Co.  issued  its 
own  coinage.  The  ’’mountain” 
pictured  on  the  obverse  of  the 
$10  and  $20  denominations  is 
purported  to  be  Pikes  Peak. 
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Organizations  sprang  up  to  help  protect  the  rights  of  the  western  rancher.  A 
medal  notes  the  centennial  of  the  Colorado  Cattlemen’s  Association,  while  a 
badge  commemorates  the  1888  meeting  of  the  International  Range,  Cattle  and 
Horse  Grower’s  Association. 

of  historical  events  and  business  endeavors.  Some  collectors  fmd  the  vignettes 
on  checks  and  stock  certificates  particularly  attractive  and  interesting,  while 
others  search  for  signatures  of  famous  Westerners. 

Souvenir  cards  provide  an  affordable  way  of  collecting  rare  stock  certificates 
and  signatures  without  depleting  your  savings  account.  An  example  is  the 
souvenir  card  issued  for  the  Colorado  Springs  Coin  Show  in  July  1986. 
It  not  only  pictures  an  uncommon  certificate,  but  also  features  the  signature 
of  railroad  builder  Otto  Meats  and  includes  a short  history  of  the  pioneer 
railroad — all  for  about  $3. 

Advertising  Pieces 

Mining  camps  and  towns  provide  a wealth  of  colorful  examples  of 
Western  Americana,  among  them  advertising  mirrors  and  tokens  issued  by 


FLYING  W RANCH 
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merchants  and  saloons,  many  of  which  are  sought-after  collectibles.  Shown 
here  are  tokens  from  the  Hotel  Hoffman  in  Colorado  City.  A token  de- 
nominated 12>/2  cents  was  given  as  change  for  a quarter  by  the  Cripple 
Creek  Club. 

Exhibiting  Western  Americana 

Oneofthe  best  ways  to  capture  the  flavor  and  history  of  the  Old  West 
is  to  create  a numismatic  exhibit.  In  preparing  your  display,  you  can  con- 
centrate on  one  facet  described  above  or  draw  upon  a variety  of  items.  An 
exhibit  I prepared  for  a local  coin  show  focused  on  Colorado  brewery  owner 


Those  tendering  a quarter  for 
a beer  at  the  Cripple  Creek 
Club  likely  received  this 
l2'/2-cent  token  in  change. 


Checks,  bonds  and  stock  cer- 
tificates can  spice  up  a 
numismatic  exhibit  of 
Western  Americana. 


MmmMsmB, 
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Zang’s  brewing  company  was 
the  focus  of  an  exhibit  pre- 
pared by  the  author  for  a 
local  coin  show. 


H.  ASMUSSEN,  wholesalc  dealer 


CfippU  Crmk^  Col». 

: 

I ’ f>i.p«E«n.»!STws'»ws, 


nfttwfcfty. 


/Ml 


/y\fM  ::i 


SEES  FKttASfS,  WmWR  WLt  W fWFTt,  SSOyLO  StAfiO  WITH  C»  EW  WWH, 


The  Hotel  Hoffman  in  G)lo- 
rado  City  produced  a number 
of  advertising  pieces. 


Philip  Zang  and  his  entrepreneurial  son,  Adolph,  whose  beer  became  the 
most  popular  in  the  West.  Adolph  Zang  also  was  actively  involved  in  the 
Cripple  Creek  gold  rush  and  was  a major  stockholder  in  and  secretary  of 
the  famous  Vindicator  Mine. 

My  display  included  a barroom  photograph  and  tokens  from  E.H.  As- 
mussen’s  Denver  Exchange  Bar  in  Cripple  Creek,  which  served  Zang’s  beer. 
Asmussen  also  was  a wholesale  distributor  of  the  beverage,  as  shown  by 
a colorful  invoice.  An  unusual  Zang’s  advertising  mirror  helped  round  out 
the  exhibit. 

It  is  prudent  to  review  the  exhibiting  rules  before  preparing  your  exhibit 
for  competitive  display.  In  official  ANA  competition,  the  judges  consider 
numismatic  information  (35  points),  presentation  (30  points),  completeness 
(15  points),  condition  (10  points)  and  rarity  (10  points). 

Exhibiting  on  the  local,  regional  or  national  level  is  enjoyable  and  educa- 
tional for  both  you  and  your  fellow  collectors.  As  a collector  of  Western 
Americana  for  25  years,  I hope  this  brief  overview  will  prompt  some  readers 
to  join  the  fun.  • 

Past  president  of  the  Colorado  Springs  Numismatic  Society  and  former  seaetary  of  the  Col- 
orado Springs  Coin  Club,  Dick  Goudie  was  the  first  recipient  of  the  local  William  C.  Hender- 
son Award  for  his  dedication  to  the  study  and  exhibiting  of  western  numismatics.  The  two 
Colorado  Springs  organizations  plan  to  highlight  displays  of  Western  Americana  at  the  ANA  s 
1993  Early  Spring  Convention  in  Colorado  Springs. 
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AN  IMPORTANT  ANNOUNCEMENT!!! 

THE  GRAND  OPENING  OF  A 
NEW  COLLECTOR’S  GALLERY  IN  N.Y.C. 

THOMAS  & CO. 

Rare  Coins,  Stamps  & Autographs 

(a  div.  of  Cons.  Collect.  Ent.  Corp.) 

located  at 

Harmer-Rooke  Galleries 
3 E.  57th  St.  (6th  Floor) 

New  York  City,  NY  10022 

A complete  collector's  gallery  selling: 

ancients,  medieval,  foreign,  U.S.,  coins,  tokens,  medals,  and  paper 
money,  along  with  U.S.  & foreign  stamps  & historical  and  popular 
autographs  inc.  sports  personalities  (sorry— no  baseball  cards). 

Right  around  the  corner  from  Trump  Tower, 
an  ideal  place  to  visit  if  your  family  is  sight-seeing  or  shopping. 

and  right  across  the  way 

Harmer-Rooke  Galleries  will  have  on  display  Pre-Columbian  art,  classical 
antiquities  & ethnographic  art  for  the  beginning  & advanced  collector. 

THOMAS  & CO. 

Thomas  Tesoriero,  Director 

Phone  (212)  751-1903  or  (212)  751-1904 
Fax  (212)  758-1713 

Gallery  hours:  10-5  on  weekdays,  10-2  on  Sat. 

VISA  and  MasterCard  Accepted 

“The  next  time  you  are  in  NYC,  remember 
there  is  more  than  one  place  for  a collector  to  visit  on  57th  St.” 
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An  Analysis 
of  Mint-State 
Carson  City  Coins 


A study  of  data  compiled  from  Professional  Coin 
Grading  Service  and  Numismatic  Guaranty  Corporation 
by  David  J.  Locker  population  reports  confirms  the  rarity  of  mint-state 

ANA  1502  74  Carson  City  coinage. 


Actual  Size;  21.54mm 


To  date,  only  two  mint-state 
1882-CC  half  eagles  have  been 
encapsulated  by  PCGS  and 
NGC,  and  only  three  exam- 
ples were  found  in  a 15-year 
auction  survey. 


From  ITS  INCEPTION  through  March  1992,  the  Professional 
Coin  Grading  Service  (PCGS)  of  Newport  Beach,  California, 
graded  more  than  2.2  million  U.S.  coins.  The  Numismatic 
Guaranty  Corporation  of  Parsippany,  New  Jersey,  has  graded 
close  to  1 million  coins.  With  sample  sizes  this  large,  it  is  sta- 
tistically possible  to  arrive  at  many  conclusions  with  high  confidence  levels 
regarding  relevant  and  significant  numismatic  properties  representative  of 
the  entire  population  of  U.S.  coins. 

The  focus  of  this  study  is  a particular  subset  of  the  coins  graded  to  date, 
namely  the  coins  minted  at  the  historically  fascinating  Carson  City  (Ne- 
vada) Mint.  Although  emphasis  is  given  to  this  manageable  subset,  the 
mathematical  and  statistical  techniques  employed  here  can  be  applied  to 
any  selected  sample  of  information  available  in  the  intriguing  PCGS  and 
NGC  databases. 

The  March  1992  “Population  Report”  data  for  2,427  coins  graded  by 
PCGS  and  NGC  was  analyzed,  yielding  many  interesting  results  relating 
to  rarity  and  relative  coin  quality  across  denominations.  The  results  sug- 
gest that  mint-state  Carson  City  coins  (excluding  Morgan  dollars)  are 
amazingly  rare,  a finding  that  is  consistent  with  and  supportive  of  conclu- 
sions that  have  been  derived  using  other  analytical  techniques.  Funher- 
more,  the  present  analysis  shows  with  very  high  levels  of  statistical  con- 
fidence that  there  is  a significant  correlation  between  grades  of  sur\dving 
mint-state  Carson  City  coins  and  denomination. 
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. . . FOR  48  PERCENT  of  the  Carson  City  non-Morgan 
varieties,  no  mint-state  examples  have  been  graded  by 
PCGS,  emphasizing  the  incredible  rarity  of  these  coins 


Rarity  of  Carson  City  Coins 

The  2,427  COINS  investigated  here  represent  all  of  the  mint-state  Carson 
City  coins  graded  MS-60  to  MS-70  by  PCGS  and  NGC  through  March 
1992.  (The  13  Morgan  dollar  varieties,  excluded  from  this  study,  were 
analyzed  separately  and  the  results  published  in  the  September  1991  issue 
of  The  NuTfiisTfiutist .)  This  study  focuses  on  97  of  the  110  major  varieties 
produced  during  the  Carson  City  Mint’s  21  years  of  operation  (1870-85, 
1889-93):  9 dimes,  2 20-cent  pieces,  9 quarters,  10  half  dollars,  4 Seated 
Liberty  dollars,  6 Trade  dollars,  19  half  eagles,  19  eagles  and  19  double 
eagles.  Of  these  97  varieties,  only  64  have  been  found  to  exist  in  mint  state 
by  PCGS  and  NGC.  In  other  words,  for  34  percent  of  the  Carson  City 
non-Morgan  varieties,  no  mint-state  examples  have  been  graded  by  either 
grading  service,  emphasizing  the  incredible  rarity  of  these  coins  in  uncircu- 
lated condition. 

Statistics  for  the  2,427  mint-state  coins  graded  by  PCGS  and  NGC  are 
summarized  in  Table  1 . These  coins  represent  a mere  .0057  percent  of  the 
total  number  of  Carson  City  non-Morgan  coins  produced.  The  number 
of  each  denomination  graded  as  a percentage  of  the  total  number  struck 


PCGS  and  NGC  have  encap- 
sulated and  graded  just  three 
mint-state  1883  Carson  City 
double  eagles. 


TABLE  I 

An  Analysis  of  Carson  City  Coins 
Graded  Mint  State  by  Professional  Coin  Grading  Service  (PCGS) 
and  Numismatic  Guaranty  Corporation  (NGC)  through  March  1992 


DENOMINATION 

TOTAL 

MINTAGE 

COINS  GRADED 
MINT  STATE 

Dime 

20,912,588 

565 

20  Cents 

143,290 

185 

Quarter 

10,330,542 

518 

Half  Dollar 

5,307,627 

217 

Seated  Liberty  Dollar 

19,288 

13 

Trade  Dollar 

4,211,400 

194 

Half  Eagle 

709,617 

206 

Eagle 

299,778 

303 

Double  Eagle 

864,128 

226 

Total 

42,798,258 

2,427 

PERCENT 

GRADED 

COINS  IN 
AUCTION  SURVEY 

PERCENT 

GRADED 

WEIGHTED 

MEAN 

GRADE 

.0027 

543 

104 

63.7 

.1291 

179 

103 

63.0 

.0050 

536 

97 

63.3 

.0041 

321 

68 

63.1 

.0674 

54 

24 

62.0 

.0046 

319 

61 

62.0 

.0290 

243 

85 

61.2 

.1011 

295 

103 

60.4 

.0262 

510 

44 

60.6 

.0057 

3,000 

81 

62.5 
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Actual  Size:  27mm 


This  I884<CC  eagle  is  the  only 
such  specimen  to  have  been 
graded  in  mint  state  by  PCGS 
or  NGC.  David  Akers’  59-year 
auction  survey  revealed  only 
three  appearances  of  this 
phenomenally  rare  coin. 


IS  displayed  in  a bar  graph  in  Figure  1 . A relatively  high  percentage  of  the 
total  mintage  of  20-cent  pieces,  Seated  Liberty  dollars  and  gold  coinage  has 
been  graded.  It  seems  likely  that  because  of  the  obvious  low  mintage  for 
these  five  coins  (only  about  2 million,  or  4.8  percent,  of  the  42.8  million 
produced),  collectors  and  investors  have  readily  recognized  their  rarity  and 
have  elected  to  grade  and  encapsulate  them. 

To  better  understand  the  relationships  that  determine  which  mint-state 
coins  have  been  submitted  for  grading,  the  percentage  graded  was  com- 
pared to  the  mintage  of  each  of  the  nine  denominations  studied  (see  Fig- 
ure 2).  We  find  that  a linear  relationship  statistically  explains  95  percent 
of  the  data.  This  figure  shows  that  even  though  the  high-mintage  Carson 
City  coins  are  the  most  common  in  mint  state,  they  actually  are  “rarer” 
(per  million)  than  the  issues  with  lower  mintages.  That  is,  the  survival  rate 
is  inversely  related  to  the  number  minted.  This  relationship  suggests  that 
a relatively  fixed  population  of  “unique”  and  “discriminating”  collectors 
obtained  and  maintained  the  integrity  of  these  Carson  City  coins  over  the 
past  century. 

The  single  “outlier”  (that  is,  a data  point  that  is  not  explained  by  the 
indicated  straight-line  model)  is  the  left-most  point,  which  corresponds  to 
the  Seated  Liberty  dollar.  If  the  straight-line  model  in  Figure  2 were  to 
hold  true  for  the  Seated  Liberty  dollars,  then  we  would  predict  that  130 
coins  should  have  been  graded.  Recognizing  that  only  1 3 Seated  Liberty 
dollars  have  been  graded  and  only  54  auction  appearances  are  recorded 
between  1972  and  1986  reveals  the  risk  of  such  extrapolations  and  em- 
phasizes the  striking  scarcity  of  these  coins.  Before  we  know  if  the  sug- 
gested low  mint-state  grading  relative  to  the  other  Carson  City  coins  is 
statistically  significant,  more  data  will  have  to  be  collected. 

Another  data  point  worthy  of  some  comment  is  the  fourth  from  the 
right  in  Figure  2,  which  corresponds  to  Trade  dollars.  Although  this  point 
is  not  an  “outlier,”  a relatively  low  percentage  of  mint-state  Trade  dollars 


Figure  1:  Graded  Mint-State  Carson  City 


Dima  20  Cents  25  cents  50  cents  SL  S Trade  $ $5  $10  $20 

DENOMINATION 


Figure  2:  Mint-State  Carson  City  Coins 

Percent  Graded  vs.  Number  Minted 
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It  is  interesting  to  note  that  the  average  percentage 
graded  is  substantially  higher  for  the  small  silver  denomi- 
nations than  for  the  dollars. 


has  been  graded.  This  observation  is  consistent  with 
several  noteworthy  factors  in  the  history  of  the  U.S. 

Trade  dollar  series:  1)  most  were  shipped  to  the 
Orient  to  facilitate  world  trade;  2)  many  were  muti- 
lated with  “chop  marks”  to  certify  authenticity;  and 
5)  many  of  the  survivors  were  melted  through  the 
U.S.  redemption  program.  No  doubt  collectors  and 
investors  should  carefully  monitor  population  re- 
ports on  Seated  Liberty  and  Trade  dollars. 

When  the  Carson  City  Mint  opened  in  1870,  the 
surrounding  towns  were  “coin  poor,”  and,  as  a 
result,  virtually  all  of  the  coins  struck  from  1870  to 
1874  went  directly  into  circulation.  This  economic 
need  surely  contributes  to  the  observed  rarity  of 
mint-state  specimens  from  the  earlier  Carson  City 
issues.  It  was  not  until  the  “Big  Bonanza”  strike  at  Virginia  City’s  Con- 
solidated Virginia  Mine  in  1873  that  the  southwestern  towns  began  to 
have  an  abundance  of  Carson  City  coins  to  spend.  There  can  be  little 
doubt  that  the  high  silver  mintages  at  the  Carson  City  Mint  in  1875,  1876 
and  1877  were  a direct  result  of  this  famous  silver  discovery.  Table  2 
displays  the  profile  of  the  silver  extracted  from  two  neighboring  mines — 
the  Consolidated  Virginia  Mine,  and  the  California  Mine— from  1873 
to  1878. 

Table  3 lists  the  number  of  mint-state  coins  graded  by  the  two  services 
as  a function  of  denomination,  date  and  total  mintage.  Comparing  Tables 
2 and  3 reveals  a clear  correlation  among  the  high  mine  yields,  the  large 
mintages,  and  the  high  number  of  encapsulated  mint-state  1876  and  1877 
silver  dimes,  quarters  and  halves.  The  total  number  of  encapsulated  mint- 
state  coins  in  1877  for  just  three  denominations — dime,  quarter  and  half 
dollar— represents  more  than  25  percent  of  all  of  the  mint-state  non- 
Morgan  Carson  City  coins  graded  to  date.  If  one  were  to  total  the  encap- 
sulated specimens  for  the  1 2 most  common  mint-state  non-Morgan  vari- 
eties (1875,  1876  and  1877  dime;  1875  20-cent  piece;  1876,  1877  and 
1878  quarter;  1877  half  dollar;  1875  Trade  dollar;  1891  half  eagle;  1891 
eagle;  and  1875  double  eagle),  then  70  percent  of  the  2,427  coins  graded 
mint-state  would  be  identified.  As  the  results  in  Table  3 suggest,  the  re- 
maining 85  varieties  are  condition  rarities. 

The  number  of  coins  minted  is  interesting  as  a crude  measure  of  rarity; 
however,  the  population  data  clearly  adds  new  information.  Reviewing  the 


TABLE  2 

Combined  Silver  Production  for  the 
California  and  Consolidated  Virginia  Mines 

YEAR 

AMOUNT 

EXTRACTED  ANNUAL  BULLION  PRODUCT 
(tons)  ($) 

1873 

— 

645,582 

1874 

91,168 

4,981,484 

1875 

174,430 

17,170,455 

1876 

271,480 

30,058,491 

1877 

361,832 

32,658,869 

1878 

257,719 

18,945,832 
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TABLE  3 

Breakdown  by  Date  of  Mint-State  Carson  City  Coins  Graded  by  PCGS  and  NGC 

through  March  1992 


TOTAL 

COINS 

PERCENT 

MINTAGE* 

GRADED 

GRADED 

Dime 

1871 

20,100 

1 

0.04 

1872 

35,480 

0 

0.00 

187  3 no  arrows 

12,400 

0 

0.00 

1873  with  arrows 

18,791 

1 

0.04 

1874 

10,817 

1 

0.04 

1875 

4,645,000 

148 

6.10 

1876 

8,270,000 

166 

6.84 

1877 

7,700,000 

220 

9.06 

1878 

200,000 

28 

1.15 

20  Cents 

1875 

133,290 

180 

7.42 

1876 

10,000 

5 

0.21 

Quarter 

1870 

8,340 

0 

0.00 

1871 

10,890 

2 

0.08 

1872 

22,850 

1 

0.04 

187  3 no  arrows 

4,000 

2 

0.08 

1873  with  arrows 

12,462 

1 

0.04 

1875 

140,000 

10 

0.41 

1876 

4,944,000 

107 

4.41 

1877 

4,192,000 

270 

11.12 

1878 

996,000 

125 

5.15 

Half  Dollar 

1870 

54,617 

0 

0.00 

1871 

153,950 

1 

0.04 

1872 

257,000 

1 

0.04 

1873  no  arrows 

122,500 

1 

0.04 

187  3 with  arrows 

214,560 

5 

0.21 

1874 

59,000 

6 

0.25 

1875 

1,008,000 

31 

1.28 

1876 

1,956,000 

44 

1.81 

1877 

1,420,000 

126 

5.19 

1878 

62,000 

2 

0.08 

Seated  Liberty  Dollar 

1870 

12,462 

8 

0.33 

1871 

1,376 

1 

0.04 

1872 

3,150 

4 

0.16 

1873 

2,300 

0 

0.00 

Trade  Dollar 

1873 

124,500 

14 

0.58 

1874 

1,373,200 

39 

1.61 

1875 

1,573,700 

88 

3.63 

1876 

509,000 

7 

0.29 

1877 

534,000 

24 

0.99 

1878 

97,000 

22 

0.91 

Half  Eagle 

1870 

7,675 

0 

0.00 

1871 

20,770 

0 

0.00 

1872 

16,980 

0 

0.00 

1873 

7,416 

0 

0.00 

1874 

21,198 

1 

0.04 

1875 

11,828 

0 

0.00 

1876 

6,887 

3 

0.12 

1877 

8,680 

0 

0.00 

1878 

9,054 

0 

0.00 

TOTAL 

COINS 

PERCENT 

MINTAGE* 

GRADED 

GRADED 

Half  Eagle  (continued) 

1879 

17,281 

0 

0.00 

1880 

51,017 

1 

0.04 

1881 

13,886 

1 

0.04 

1882 

82,817 

2 

0.08 

1883 

12,958 

1 

0.04 

1884 

16,402 

0 

0.00 

1890 

53,800 

38 

1.57 

1891 

208,000 

136 

5.60 

1892 

82,968 

7 

0.29 

1893 

60,000 

16 

0.66 

Eagle 

1870 

5,908 

0 

0.00 

1871 

8,085 

0 

0.00 

1872 

4,600 

0 

0.00 

1873 

4,543 

0 

0.00 

1874 

16,767 

1 

0.04 

1875 

7,715 

0 

0.00 

1876 

4,696 

0 

0.00 

1877 

3,332 

0 

0.00 

1878 

3,244 

0 

0.00 

1879 

1,762 

0 

0.00 

1880 

11,190 

0 

0.00 

1881 

24,015 

2 

0.08 

1882 

6,764 

0 

0.00 

1883 

12,000 

1 

0.04 

1884 

9,925 

1 

0.04 

1890 

17,500 

13 

0.54 

1891 

103,732 

280 

1 1.54 

1892 

40,000 

5 

0.21 

1893 

14,000 

0 

0.00 

Double  Eagle 

1870 

3,789 

0 

0.00 

1871 

17,387 

0 

0.00 

1872 

26,900 

0 

0.00 

1873 

22,410 

0 

0.00 

1874 

115,085 

0 

0.00 

1875 

111,151 

88 

3.63 

1876 

138,441 

4 

0.16 

1877 

42,565 

0 

0.00 

1878 

13,180 

0 

0.00 

1879 

10,708 

0 

0.00 

1882 

39,140 

1 

0.04 

1883 

59,962 

3 

0.12 

1884 

81,139 

22 

0.91 

1885 

9,450 

2 

0.08 

1889 

30,945 

16 

0.66 

1890 

91,209 

8 

0.33 

1891 

5,000 

3 

0.12 

1892 

27,265 

10 

0.41 

1893 

18,402 

69 

2.84 

Total 

42,798,258 

2,427 

100.00 

* All  mintage  figures  are  taken  from  A Guide  Book  of  United  Suta 
Coins  (the  “Red  Book”). 
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It  is  interesting  to  note  that  the  numbers  of  graded 
coins  are  nearly  equal  to  the  numbers  from  the  auction 
survey  for  the  small  silver  denominations  . . . 


second  and  last  columns  of  Table  1 reveals  that  these  coins  are  excep- 
tionally rare  in  mint  state  and  that  even  when  found  in  uncirculated  condi- 
tion, their  average  grades  are  low.  For  the  entire  set  of  these  encapsulated, 
uncirculated  coins,  the  weighted  mean  grade  is  only  62.5. 

These  findings  on  rarity  are  consistent  with  the  exhaustive  analyses  by 
Weimar  W.  White,  published  in  The  Gobrecht  Journal  and  The  Numismatist, 
in  which  1 5 years  of  auction  catalogs  were  surveyed  for  silver  and  8 years 
for  gold  coins.  White’s  survey  of  gold  coins  has  been  expanded  to  include 
auction  data  from  1972  to  1978  in  Rome’s  Prices  Realized.  This  additional 
information  makes  the  basis  number  of  years  for  the  gold  coin  data  the 
same  as  for  the  silver  coins — 1 5 years — and  raises  the  total  number  of  auc- 
tioned uncirculated  non-Morgan  Carson  City  coins  to  3,000.  The  results 
are  summarized  in  the  fourth  column  in  Table  1 . PCGS  and  NGC  have 
graded  2,427  coins,  a number  intriguingly  close  to  the  3,000  coins  re- 
vealed in  these  auction  records.  A comparison  of  the  number  of  graded 
coins  versus  the  auction  survey  results  is  graphically  provided  in  Figure  3 . 

It  is  interesting  to  note  that  the  numbers  of  graded  coins  are  nearly  equal 
to  the  numbers  from  the  auction  survey  for  the  small  silver  denominations 
(dime,  20-cent  piece  and  quarter)  and  for  the  gold  eagle.  On  the  other 
hand,  the  numbers  of  half  dollars.  Seated  Liberty  dollars.  Trade  dollars  and 
double  eagles  found  in  the  auction  survey  are  substantially  greater  than  the 
numbers  graded. 

For  the  gold  coins,  a contributing  factor  may  be 
that  mint-state  gold  coins  have  average  grades  on 
the  borderline  of  circulated  and  uncirculated, 
whereas  the  average  grade  of  the  small  silver  coins 
is  significantly  removed  from  this  borderline.  Since 
these  average  grades  are  statistically  representative 
of  the  intrinsic  grades  for  the  surviving  mint-state 
coins,  it  is  conceivable  that  a biased  number  of 
borderline  gold  coins  fell  into  the  uncirculated  cate- 
gory when  evaluated  by  the  auction  catalogers, 
causing  the  shaded  bars  in  Figure  3 to  overstate  the 
“true”  number  of  mint-state  coins. 

On  the  other  hand,  because  the  grade  distribu- 
tion for  small  silver  coins  ranges  around  much 
higher  average  grades,  the  existence  of  subtle  cata- 
loger  bias  would  not  have  a similarly  large  impact 
on  the  number  of  coins  identified  as  being 


Only  one  mint-state  version 
of  the  1873  Carson  City 
‘‘without  arrows”  half  dollar 
has  been  graded  to  date,  and 
only  14  were  tabulated  in  the 
1 5-year  auction  survey. 


in 


TABLE  4 

Correlation  between  Denomination  and  Grade 
of  Mint-State  Carson  City  Coins  Graded 
by  PCGS  and  NGC  through  March  1992 


DENOMINATION 

COINS 

GRADED 

WEIGHTED 

MEAN 

GRADE 

Small  silver  coinage 
(dime,  20  cents,  quarter  and 
half  dollar) 

1,485 

63.3 

Large  silver  coinage 
(Seated  Liberty  and  Trade  dollars) 

207 

62.0 

Gold  coinage 

(half  eagle,  eagle  and  double  eagle) 

735 

60.7 

Total 

2,427 

62.4 
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Figure  3:  Mint-State  Carson  City  Coins 

Number  Graded  vs.  Number  Surveyed 
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Figure  4:  Mint-State  Carson  City  Coins 
Weighted  Mean  Grades 
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DENOMINATION 

mint-state  condition. 

Note,  however,  that  this  explanation  does  not  provide  a perfect  correla- 
tion for  all  denominations.  Several  caveats  must  be  considered  when  inter- 
preting the  survey  and  the  encapsulation  data. 


Quality  of  Carson  City  Coins 

The  weighted  mean  grades  for  each  denomination  emphasized  in  the 
present  analysis  are  tabulated  in  the  last  column  of  Table  1 and  illustrated 
in  Figure  4.  A casual  examination  of  the  graph  suggests  that  the  grade  of 
the  coins  tends  to  decline  nearly  monotonically  as  the  denomination  in- 
creases. In  that  the  number  of  coins  analyzed  to  date  is  statistically  large 
and  likely  representative  of  the  entire  population  of  surviving  coins,  an 
analysis  was  conducted  to  establish  the  significance  of  the  apparent  correla- 
tion between  grade  and  denomination. 

The  nine  denominations  were  sorted  into  three  categories:  small  silver 
coins  (dimes  through  halves),  large  silver  coins  (dollars)  and  gold  coinage. 
The  results  of  this  exercise,  provided  in  Table  4,  show  that  the  coins  in 
these  three  categories  have  weighted  mean  grades  of  63.4,  62.0  and  60.7, 
respectively.  Standard  statistical  procedures  (Z-statistic  analysis)  were  em- 
ployed to  test  two  hypotheses: 

1)  the  difference  between  the  mean  grade  of  “small”  and  “large”  silver 
coins  is  less  than  1 grade  point 

2)  the  difference  between  the  mean  grade  of  the  “large”  silver  coins  and 
the  gold  coins  is  less  than  1 grade  point 

Upon  analysis,  both  of  these  hypotheses  were  rejected  (with  a signifi- 
cance level  of  5 percent).  In  other  words,  we  can  reject  with  confi- 
dence the  hypothesis  that  the  grades  among  the  denominations  are  the 
same.  We  have  demonstrated  that  grade  tends  to  decline  as  the  denom- 
ination increases. 

Several  factors  could  have  contributed  to  the  absolute  rarity  of  high- 
quality  mint-state  coins  in  the  larger  denominations.  The  expense  of  saving 
and  preserving  silver  dollars  and  gold  coins  would  have  been  more  finan- 
cially painful  than  “collecting”  dimes,  quarters  and  halves.  Furthermore, 

continued  on  page  /.?.N 
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POBJOYMINT 

Over  300  Years  of  Tradition 

Official  Minter  to  Foreign  Governments 


Custom  Minter  to  the  World 


19  9 0 

the  queen  s award  for 

EXPORT  ACHtEVEMENT 


Pobjoy,  more  than  a name,  a guarantee  . . . 

The  Producers  of 

The  Cat  Fractional  Cat  coins  outsell  every  other  small  gold  coin  in  America 
The  Noble  — The  World’s  first— and  best— platinum  bullion  coin 
The  Angel  — The  World’s  most  beautiful  gold  bullion  coin 
The  Ecu  —First  gold  coin  traded  at  face  value  since  the  U.S.  went  off  the  gold  standard  in  1933 
The  Royal  Dog  —The  World’s  newest  gold  and  silver  bullion  coin 

Now  brings  you  new  commemorative  coins  of  the  world 


•/ 


The  Siamese  Cat— Silver  or  Gold  Bullion  Coin 

Europe’s  largest  and  most  prestigious  privately-owned  mint  has  served  as  official  minter  to  16  world  govern- 
ments  in  recent  years.  Winner  of  the  Queen’s  Award  for  Export  in  1990.  Winner  of  COTY  Awards:  Angel 
Best  Gold  Coin  in  1984.  Cook  Is.  $50,  Best  Crown  in  1987.  Penny  Black  Crown,  COIN  OF  THE  YEAR 

m 1990,  also  Best  Crown  and  Most  Innovative  Coinage  Concept  in  1990.  Alley  Cat  Crown,  Most  Popular 
Com  of  1990.  ^ 

Suppliers  of  coins,  medals,  Objets  d’Art  and  regalia  for  governments,  royalty  and  industrial  concerns. 
These  reputable  dealers  stock  Pojoy  products.  Please  contact  your  nearest  dealer. 


MTB  Banking  Corporation 
90  Broad  Street,  New  York,  NY  10004 
(New  York)  212-853-3300 
(Toll  Free)  800-535-7481 

C.C.I.  International  Inc. 

403  E.  Nelson  Avenue 
Alexandria,  VA  22301 
703-684-3515 


Pobjoy  Mint  Ltd. 

P.O.  Box  153,  lola,  WI  54945 
715-445-3581 
Fax:  715-445-2652 


Philip  Wing  & Co. 
5477  Dewey  Hill  Rd. 
P.O.  Box  59231 
Minneapolis,  MN  55459 
1-800-543-WING 


David  Gotkin  World  Coins 
P.O.  Box  1638 
Springfield,  VA  22151 
703-978-3556 


Lauren  Benson,  Inc. 

215  Main  St.,  Suite  511 
Davenport,  LA  52801 
319-326-0721 

Monnaies  - Serge  Huard  - Coins 
P.O.  Box  402,  Pointe-aux-Trembles 
Quebec,  Canada  HIB  5K3 
514-354-7884 
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COLLECTIONS 


A Cabinet 

of  Legendary 
Proportions 

A wealth  of  information  has  been  made  available  by 
the  author  s study  of  the  Floyd  F.  Starr  Collection, 
once  known  to  many  collectors  as  the  wondrous 
“Philadelphia  Estate.” 


by  Michael  H odder 
ANA  104582 


The  unique  proof  1856 
“upright  5“  gold  dollar  in- 
dicates that  the  Mint  was 
changing  its  date  design  from 
the  “slanting  5“  to  the 
“upright  5“  during  the  period 
1855-56.  It  was  struck  after 
the  “slanting  5“  variety  as  an 
example  of  the  new  date 
design  adopted  late  in  1856. 


Floyd  T.  Starr  was  born  in  Philadelphia  in  1904  and  re- 
mained a resident  of  that  numismatically  important  city  until 
his  death.  Shortly  after  his  graduation  from  the  University  of 
Pennsylvania  in  1 929,  he  joined  the  Penn  Mutual  Life  Insurance 
Company,  where  he  worked  for  the  rest  of  his  business  career. 
Upon  retirement,  Starr  had  risen  to  the  rank  of  financial  vice  president  for 
the  firm.  He  was  a man  of  setded  habits  who  also  enjoyed  fishing  and  hunting. 

He  began  collecting  coins  in  the  1 920s,  buying  specimens  from  sales  held 
by  Thomas  Elder,  B.  Max  Mehl  and  other  luminaries  of  the  numismatic 
world  of  the  time.  By  his  death  in  1971,  Starr  had  amassed  one  of  the  finest 
collections  of  United  States  gold,  silver  and  copper  coins  ever  assembled. 
His  outstanding  large  cents  were  sold  at  auction  by  Stack’s  in  June  1984. 

Very  little  was  known  about  Starr’s  small  cents  and  silver  and  gold  coins, 
however,  before  Walter  Breen  published  his  landmark  Encyclopedia  of  United 
States  and  Colonial  Proof  Coins  in  1977.  Breen  used  the  Starr  Collection  as 
the  basis  of  his  study  of  proof  coins,  since  the  collection  is  so  rich  in  these 
delicacies.  He  was  given  the  unrivaled  opportunity  of  studying  Starr’s  col- 
lection and,  as  is  his  habit,  did  a first-class  job.  Throughout  Breen’s  book 
are  references  to  proof  coins  in  a “Philadelphia  Estate,’’  but  only  those  who 
knew  Breen  or  had  been  in  numismatics  since  the  1950s  understood  that 
this  phrase  stood  for  the  Floyd  T.  Starr  Collection.  Virtually  all  other  col- 
lectors had  no  idea  of  the  richness  and  depth  of  Starr’s  collection  and  could 
only  wonder  who  put  together  this  magnificent  assemblage. 

I have  been  privileged  to  assist  Stack’s  in  cataloging  the  Starr  collection 
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Starr’S  notes  included  the  dates  he  purchased  his 
coins,  but  these  were  always  either  the  days  on  which  he 
received  the  coins  or  the  invoice  dates  from  the  sellers. 


of  small  cents  and  silver  and  gold  coins,  particularly  the  early  issues  (1792- 
1856),  patterns  and  gold.  It  is  safe  to  say  that  the  promise  of  the  legendary 

Philadelphia  Estate  is  more  than  fulfilled  by  the  coins  themselves.  Many 
are  unique,  the  finest  or  among  the  finest  known,  or  varieties  only  rumored 
among  numismatists.  Because  I have  had  ample  time  to  study  Starr’s  coins 
in  depth,  some  new  information  of  importance  to  collectors  has  been 
discovered,  which  changes  the  perception  of  the  Starr  Collection. 

The  Starr  pedigrees  Breen  included  in  his  book  of  proof  coins  were  based 
upon  notes  in  Starr  s own  hand  on  the  coin  envelopes.  His  notes  included 
the  dates  he  purchased  the  coins,  but  these  were  always  either  the  days 
on  which  he  received  the  coins  or  the  invoice  dates  from  the  sellers.  In 
the  many  instances  of  auction  lots,  they  were  not  the  dates  of  the  original 
auaion  sales.  Accordingly,  most  are  entirely  inaccurate,  because  Starr’s  notes 
were  misleading  in  the  first  place.  Collectors  who  like  to  track  the  history 
of  ownership  of  great  rarities  should  be  aware  of  this  consistent  discrepancy. 

When  he  came  to  write  his  book  on  proof  coins,  Breen  relied  on  his 
prodigious,  eidetic  memory  and  on  notes  he  had  taken  about  coins  he  had 
seen.  In  several  cases,  however,  he  failed  to  include  some  of  the  Starr  coins 
we  know  he  had  actually  seen  (many  years  ago  Breen  inventoried  Starr’s 
coins  for  Charles  Wormser).  One  example  is  the  Roman-finish  proof  1909 
double  eagle,  another  is  the  proof  1857  Valentine-3  half  dime. 

These  observations  are  not  intended  to  denigrate  Breen’s  work.  His  en- 
cyclopedia of  proof  coins  is  the  finest  single  work  on  the  subject  ever  writ- 
ten and  will  stand  as  such  for  decades  to  come.  Rather,  as  with  the  inac- 
curate pedigrees,  collectors  should  be  advised'to  check  his  listing  against 
the  contents  of  the  auction  catalogs.  In  some  cases,  the  number  of  known 
specimens  of  a great  rarity  has  been  revised  dramatically  upward.  In  other 
cases,  issues  that  are  now  known  to  survive  in  proof  format  were  not  listed, 
and  these  important  corrections  should  also  be  made. 

The  contents  of  the  Starr  Collection  have  increased  our  knowledge  of 
some  of  America’s  most  numismatically  important  and  interesting  coins. 
The  following  listing  includes  only  some  of  the  highlights  of  the  new 
understandings  made  possible  by  Floyd  T.  Starr’s  collection. 

Half  Dimes 

The  proof  183  l Valentine-3  may  be  the  only  known  survivor.  It  was 
struck  from  the  latest  state  of  the  reverse  die,  as  expected  from  John 
McCloskey’s  study  published  in  the  ANA  Centennial  Anthology.  The  proof 
1843  is  a long-neglected  variety.  It  shows  dramatic  triple  punching  in  the 


Actual  Size:  18.8mm 

Starr’s  proof  1821  * ’small 
date”  dime  (top),  apparently 
an  experimental  piece,  Is 
quite  different  from  its  1821 
“large  date”  cousin.  Three 
examples  of  the  former  are 
known,  while  the  latter  is 
probably  unique. 
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A new  dollar  reverse  die  in- 
troduced in  1850  was  used  to 
produce  the  1851  original;  the 
die  also  may  have  been  em- 
ployed for  the  1850  restrikes. 


date  numerals.  The  obverse  dies  for  the  proof  1846,  1847  ‘‘large  date  and 
letters,  1849  “repunched  date,”  and  1853  “no  arrows”  half  dimes  all  were 
sunk  from  hubs  raised  from  the  same  master  die.  The  obverse  of  the  1 848 
“large  date,”  however,  was  sunk  from  an  entirely  different  working  hub. 

Dimes 

The  proof  l 82  l “small  date”  (JR-9)  appears  to  be  another  of  the  experi- 
mental dimes  of  the  early  1820s.  It  is  very  similar  to  the  1820  with  the 
experimental  upset  rim  and  the  mature  collar  proof  issues  of  1828  and  1831, 
but  quite  different  from  its  1821  “large  date”  cousin.  It  is  quite  possible 
that  William  Kneass  also  tried  his  new  collar  on  the  1821  “small  date” 
proofs,  as  well  as  on  the  earlier  1820  issue.  The  proof  dimes  of  1845-49 
and  1857  all  were  struck  from  one  or  more  obverses  sunk  by  the  same 
hub  (or  possibly  from  working  hubs  raised  from  the  same  master  die).  The 
1849  issue  is  a repunched  date  and  not  an  1849/8  overdate  (the  listing 
for  #3256  in  Breen’s  Encyclopedia  should  be  removed). 


Silver  Dollars 

The  proof  dollars  of  1841,  1843,  1846,  1847  and  1849  and  some 
of  1850  all  were  struck  from  the  same  reverse  die,  with  die  defects  on  the 
final  A of  AMERICA.  Breen’s  reverse  B-1  of  1840  is  imaginary  and  should 
be  deleted.  A new  reverse  was  introduced  in  1850  and  appears  on  the  1851 
original;  it  may  have  been  the  die  used  for  the  1850  restrikes.  The  reverse 
for  the  1852  original  is  not  the  same  die  seen  on  the  1851  originals!  The 
reverse  seen  on  the  Starr  1852  restrike  is  not  the  same  as  that  found  on 
the  1840-50  proofs  or  the  1851  original,  but  does  correspond  to  that  of 
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On  February  4 of  that  year,  the  [Confederacy]  was  es- 
tablished at  Montgomery,  Alabama.  . . . Obviously,  the  Mint 
had  more  to  worry  about  than  selling  proof  gold  coins . . . ! 


the  1851  restnke  and  the  Norweb  1852  (#3  800).  A new  reverse  appears 
to  have  been  used  for  the  1853  originals,  different  from  that  of  the  1852s 
and  the  restrikes  of  1862-63. 

Patterns 

The  1 868  PATTERN  1-,  3- and  5-cent  pieces  (Judd  608,  618  and  63  3)  were 
struck  before  December  1 4 of  that  year,  since  a complete  -set  of  six  pieces 
was  presented  by  Mint  Director  Linderman  to  the  daughter  of  a promi- 
nent Philadelphia  artist  on  that  date.  The  set  is  housed  in  a presentation 
case  designed  to  display  both  the  obverse  and  the  reverse  of  each  type.  The 
exact  dating  of  the  presentation  coins  allows  us  to  determine  the  cutoff  date 
for  their  striking,  as  well  as  to  see  what  a genuine  presentation  case  of  the 
period  looked  like. 

Gold  Dollars 

THEPROOE1849  “closed  wreath”  issue  has  heavy  date  numerals.  Accord- 
ingly,  Breen  s Encyclopcdiu  listing  for  #6005  should  be  emended  to  read 
“ + .^P”  and  his  #B-6006  to  read  “At  least  2 proofs  known.”  The  unique 
proof  1856  upright  5 shows  that  the  Mint  was  changing  its  date  design 
from  the  “slanting  5”  to  the  “upright  5”  during  the  period  1855-56.  The 
1856  “upright  5”  proof  was  struck  after  the  “slanting  5”  variety  as  an  ex- 
ample of  the  new  date  design  adopted  late  in  1856.  The  1861  and  1862 
proofs  were  both  struck  from  the  same  dies  after  the  final  digit  of  the  date 
had  been  changed.  The  latter  is  not  an  overdate,  however. 

$3  Gold  Pieces 

The  low  number  of  proof  1861  $3  gold  pieces  released  is  easily 
understood.  On  February  4 of  that  year,  the  Confederate  States  of  America 
was  established  at  Montgomery,  Alabama.  Five  days  later,  Jefferson  Davis 
was  elected  president  of  the  Confederacy.  Eight  days  later.  Fort  Sumter 
was  fired  upon.  Obviously,  the  Mint  had  more  to  worry  about  than  selling 
proof  gold  coins  of  any  kind  to  collectors ! Breen’s  Encyclopedia  entry  #6371 
IS  not  a restnke  of  the  1867-68  period,  since  it  shares  a reverse  die  with 
the  proof  1 865  in  the  American  Numismatic  Society  set,  which  can  be  traced 
back  to  the  Mint.  His  description  of  the  1867-68  obverse  may  also  need 
further  study. 

There  are  many,  many  more  examples  that  might  be  included  above.  New 
dies,  detailed  descriptions  of  neglected  or  unrecorded  dies,  new  additions 
to  the  proof  census,  and  many  new  historical  anecdotes  have  been  made 
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Actual  Size:  15,5mm 

The  proof  1843  half  dime  in 
the  Floyd  T.  Starr  Collection 
shows  dramatic  triple  punch- 
ing in  the  numerals  of  the 
date.  It  is  probably  unique. 


The  exact  dating  of  the  presentation  coins  allows  us 
to  determine  the  cutoff  date  for  their  striking,  as  well  as 
to  see  ...  a genuine  presentation  case  of  the  period  . 


possible  by  the  coins  in  the  Starr  Collection.  Floyd  T.  Starr’s  coins  have 
inspired  a new  understanding  of  why  proof  coins  were  struck  from 
1 796-1 82 1 , as  well  as  a radical  revision  of  the  appropriate  standards  to  apply 
to  early  proofs. 

The  Starr  Collection  is  not  as  broad  as  others  of  its  generation;  it  did 
not  include  many  colonial  coins,  for  example.  However,  Starr  insisted  on 
the  highest  possible  quality  for  his  collection,  and  this  led  him  to  concen- 
trate on  proofs.  That  was  why  Walter  Breen  selected  the  Starr  coins  as 
an  important  basis  for  his  ground-breaking  study  of  proof  coinage.  A new 
examination  of  the  Starr  Collection  has  allowed  us  to  appreciate  even  more 
these  aristocrats  of  American  coinage.  • 

ANA  Historian  Michael  Hodder  is  a contributing  editor  for  THE  NUMISMATIST  and 
the  American  Numismatic  Society’s  NUMISMATIC  LITERATURE,  as  well  as  associate 
editor  for  THE  COLONIAL  NEWSLETTER.  He  has  written  several  award-winning  books 
and  numerous  articles.  A numismatic  consultant  to  Stack’s,  Hodder  specializes  in  Early 
American  coins. 


Among  the  other  proof  coin  delicacies  in  the  Starr  Collection  are  an  original  1834  half  dollar,  one  of  four  known; 
an  1884  Trade  dollar,  the  finest  of  10  known;  and  an  1827  half  eagle,  among  the  finest  known. 
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We  Mourn  the  Loss  of 

LESTER  MERKIN 


NOTED  NUMISMATIST 
COLLEAGUE 
DEAR  FRIEND 


We  Will  Miss  Him 


Harvey  Stack,  Norman  Stack,  Lawrence  Stack 

and  the  staff  at 
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Top  Ten  Things  to  Look  for  at  a Coin  Show 


As  SUMMER  DRAWS  to  a close, 
the  traditional  season  for  coin 
shows  approaches.  The  tan 
acquired  at  ANA’s  Orlando  conven- 
tion may  be  fading,  but  enthusiasm  for 
treasure  hunting  is  on  the  rise.  Certain 
patterns  of  behavior  and  experience 
seem  to  repeat  themselves  year  after 
year,  regardless  of  the  state  of  the 
hobby.  The  popularity  of  “top  10” 
lists  has  risen  as  a result  of  their  fre- 
quent use  by  talk  show  host  David  Let- 
terman,  and  in  this  spirit  I’d  like  to 
make  some  projections  for  sights  to  be 
seen  on  the  bourse  floor  this  fall. 

10.  Ridiculously  overgraded  coins. 
We  all  have  differences  of  opinion 
with  respect  to  grading,  and  most 
sellers  tend  to  be  slightly  optimistic 


when  grading  their  own  material. 
However,  some  coins  have  been  as- 
signed grades  that  have  absolutely  no 


NO  WORSE 


FOR 


connection  with  reality.  Even  a dealer 
who  consistently  grades  within  a cer- 
tain range  of  error  will  occasionally 
have  one  or  more  pieces  that  seem  to 
have  been  included  in  his  case  solely 


for  comic  relief.  You  know  what  I 
mean— the  polished  EF  1921  Morgan 
dollar  with  a deep  rim  cut  labeled 
“BU”  or  the  corroded  large  cent 
recovered  with  a metal  detector  and 
described  as  “Choice.” 

What  is  the  reason  behind  such 
hopeless  attempts  at  moving  this  pro- 
foundly undesirable  material?  Does 
the  seller  think  that  the  Morgan  dollar 
will  be  perceived  as  a bargain  by  some 
collector  if  priced  at  the  level  of  a 
problem-free  EF?  I suppose  every  coin 
has  a buyer  at  some  price,  although  it 
would  be  fascinating  to  learn  how 
many  persons  acquire  such  coins 
knowing  they  are  vastly  overgraded 
versus  the  number  who  simply  let  the 
price  do  their  grading  for  them. 


One  of  America’s 

Leading  Professional  Numismatists 

RONALD  J.  GILLIO,  INC. 
Since  1961 


CALL 

BOQ-S35-6S37 


FAX 

Ba5-S6S-6653 


• United  States  and  World  Coins  for  Collectors 

• Investment  Portfolios  from  $200  to  $1,000,000 

• Specializing  in  U.S.  Gold  & Silver  Coins, 
World  Gold  Coins,  Common  to  Rare 

• Strong  Buyers  and  Auctioneers  of  Oriental 
Numismatics,  Japan,  Korea,  Thailand  & China 


• Major  Importer  of  U.S.  Double  Eagles  and 
Eagles  — 1850-1932  Call  for  Wholesale  Prices 

• Professional  Auctioneers 

• Gold  and  Silver  Refiners 

• Up  to  $1,000,000  Immediate  Cash  Paid  for  Coins, 
Currency  and  Gold 

• Appraisers  for  Banks,  Estates,  Attorneys,  Insurance 
and  Individuals 


GIIILILIIIO 


RARE  COINS  • FINE  JEWELRY 

1013  State  Street  • Santa  Barbara  • CA  93101 

805-963-1345 


LM»9$0 


POCNWNGMEMBERtM 
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9.  Greysheets,  Red  Books,  eye- 
glasses and  other  paraphernalia  left 
at  dealers’  tables.  A recent  issue  of 
Numismatic  News  ran  a brief  item 
describing  all  of  the  valuables  turned 
in  to  lost-and-found  at  the  Central 
States  Numismatic  Society’s  coin  show 
in  Minneapolis.  While  the  empha- 
sis was  on  the  expensive  coins  and 
cash  carelessly  misplaced,  a number  of 
less  valuable,  though  still  useful  items 
were  listed. 

In  my  own  experience,  the  one  thing 
most  easily  set  down  and  then  forgot- 
ten is  a magnifier.  This  essential  tool 
is  used  to  examine  nearly  every  pro- 
spective purchase  and  usually  placed 
on  the  table  immediately  thereafter. 
Oftentimes  it  remains  there  while  cash 
is  withdrawn  or  checks  written,  and 
then  left  behind.  So  prevalent  is  this 
problem  that  many  collectors  and 
dealers  have  taken  to  suspending  their 
magnifiers  on  a string  around  their 
necks.  I’ve  thought  of  doing  this 
myself,  but  I can’t  remember  where  I 
left  the  ball  of  string. 

8.  Slabs  not  being  broken  open 
with  hammers.  The  musical  sound  of 
shattering  plastic  no  longer  rings 
through  the  aisles  of  every  bourse  floor 
as  it  once  did  during  those  halcyon 
years  of  1987-90.  With  the  typical 
MS-65  coin  now  worth  about  $1.37 
more  than  its  MS-64  counterpart,  the 
economic  incentive  for  resubmitting 
each  coin  a half  dozen  times  in  an 
attempt  to  raise  its  grade  one  point 
no  longer  exists.  Dealers  are  more 
careful  about  adding  to  their  over- 
head, and  certified  coins  typically  are 
sold  in  the  same  holder  in  which 
they  were  bought.  This  turn  of  events 
has  devastated  the  trade  in  ham- 
mers. Those  dealers  who  liquidated 
their  numismatic  assets  and  reinvested 
in  hardware  have  now  become  mar- 
ketmakers  in  apples  and  pencils  on 
downtown  streetcorners. 


7 . Overpriced  food  concessions. 
How  is  it  that  two  years  of  recession 
have  had  no  effect  whatsoever  on  the 
price  of  hot  dogs.^  It  seems  that  con- 
vention centers  and  major  league 
ballparks  are  locked  in  a perpetual 
struggle  to  see  which  can  wrest  the 
greatest  amount  of  money  from  hun- 
gry patrons.  I’ve  largely  given  up  eat- 
ing hot  dogs  and  hamburgers  at 
coin  shows,  since  the  price  of  either 
surpassed  MS-65  Morgan  dollars  ear- 
lier this  year.  I’m  down  to  those  giant 
pretzels  that  seem  to  have  become 
smaller  of  late.  Perhaps  those  dealers 
and  investors  who  have  recovered  their 
losses  in  the  hammer  market  may  want 
to  move  into  this  prosperous  growth 
industry.  Anyone  for  paper  hats.^ 

6.  Finding  the  coin  you  want  most 
after  you’ve  spent  all  your  money  on 
something  else.  This  is  pretty  much 
self-explanatory  for  anyone  who  does 
not  have  the  presence  of  mind  to  strike 
it  rich  before  entering  the  hobby.  Most 
of  us  live  on  a budget,  and  it  is  axio- 
matic that  the  coin  you  want  most  will 
not  be  located  until  after  your  spend- 
able cash  has  been  reduced  to  20  per- 
cent below  the  value  of  that  item.  This 
is  known  as  Mehl’s  Law,  after  the  late, 
great  dealer  B.  Max  Mehl,  who  always 
seemed  to  have  something  for  every- 
one. This  phenomenon  may  occur 
within  the  first  hour  of  a show  or  take 
several  days  at  an  ANA  convention. 
But  rest  assured,  it  will  happen  to  you ! 

5.  Lots  of  pizza.  Why  do  coin 
dealers  love  pizza  so?  Is  it  because  these 
delicious  pies  can  be  delivered  directly 
to  one’s  bourse  table?  Perhaps.  Is  it 
because  pizza  is  fabulously  rich  in  the 
four  major  food  groups;  fat,  choles- 
terol, sodium  and  garlic?  Perhaps  not. 
All  I know  is  that  I love  pizza  as  much 
as  any  coin  dealer,  and  it’s  very  dis- 
tracting to  try  to  read  that  fine  print 
in  The  Coin  Dealer  Newsletter  while  the 
scent  of  pepperoni  drifts  across  the 


table.  In  fact.  I’m  often  tempted  to 
have  my  own  pizza  delivered  at  a 
show,  but  without  a bourse  table  of 
my  own  it’s  too  difficult  for  the  fellow 
from  Shorty’s  Pizza  Emporium  to  find 
me.  I could  buy  a slice  from  the  food 
concession,  but  then  I’d  have  to  sell  my 
set  of  Mercury  dimes  to  pay  for  it. 

4.  Baseball  cards.  Enough  said 
about  that. 

3.  Whitman  coin  folders.  It  was 
recently  determined  that  there  are  pres- 
ently 3.2  Whitman  folders  for  every 
man,  woman  and  child  on  the  planet. 
There  are  enough  Lincoln  cent  folders 
alone  to  go  around  the  earth  12  times. 
Actually,  these  are  merely  estimates; 
the  authorities  lost  count  several  years 
ago.  Only  the  late  Dick  Yeoman  knew 
how  many  were  out  there,  and  he 
never  told.  Ken  Bressett  tried  to  get  this 
information  from  him,  but  to  no  avail. 

Of  course,  I am  kidding — even  so, 
it  seems  that  these  things  are 
everywhere.  Although  no  longer  found 
in  toy  and  variety  stores  to  the  extent 
that  they  once  were,  the  old  blue 
folders  are  still  omnipresent  at  coin 
shows.  You’re  not  likely  to  see  them 
in  the  cases  of  dealers  specializing  in 
high-priced  rarities,  but  the  more 
typical,  middle-of-the-road  dealers 
usually  have  a few  on  hand,  with  or 
without  coins.  As  a collector  of  old 
folders  and  albums,  I prefer  the  latter; 

I have  enough  worn-out  Lincoln  cents, 
thank  you. 

2.  Bored  spouses  and  offspring. 
There  is  probably  no  greater  torment 
than  being  the  child  or  spouse  of  some- 
one whose  activities  are  of  utterly  no 
interest.  How  many  times  have  you 
witnessed  a dealer’s  wife,  husband  or 
child  staring  vacantly  at  the  passing 
hordes  or  reading  a book  whose  attrac- 
tion would  be  extremely  limited  under 
more  favorable  circumstances?  Have 
you  seen  the  weary  toddlers  of  an 
enthusiastic  collector  burying  their 
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There  is  probably  no  greater  torment 
than  being  the  child  or  spouse  of  some- 
one whose  numismatic  activities  are  of 
entirely  no  interest. 

heads  in  his  shin  or  her  dress?  Such 
scenes  might  be  painful  to  watch  were 
it  not  for  the  fact  that  one  is  so  enrap- 
tured to  be  in  the  presence  of  thou- 
sands of  coins,  medals,  notes  and 


tokens.  For  the  innocent  victims  of 
numismatics  there  is  little  hope.  I 
understand  that  a support  group  has 
been  started  for  the  families  of  nu- 
mismatists and  yet  another  is  forming 
for  hobbyists  who  have  become  the 
victims  of  violence  at  the  hands  of 
family  members  disinterested  in  numis- 
matics. For  more  information  call 
1-800  . . . 

1.  Frustrated  collectors  buying 
duplicates.  It  seems  that  when  one  is 
close  to  completing  a set  of  coins,  the 
word  is  spread  among  all  dealers  and 
collectors  to  hide  any  specimens  of 
the  few  pieces  still  needed.  This  prac- 
tice has  certainly  succeeded  in  foiling 
my  attempts  to  complete  a set  of 
USA/Philippines  coinage  of  1903-45, 
and  others  have  experienced  it  as  well. 

That  Rarity-2  (R-2)  large  cent  vari- 
ety frequently  becomes  an  R-6  only 


for  the  collector  who  needs  it.  Com- 
pounding this  problem  are  fellow  col- 
lectors who  own  the  desired  specimens, 
but  stubbornly  insist  that  they  enjoy 
having  them  as  much  as  you  would. 
This,  you  tell  them,  is  simply  not  true, 
but  to  no  avail.  In  frustration,  you  tem- 
porarily forget  about  completing  that 
EF  set  of  Indian  Head  cents  and  begin 
assembling  a second  set  in  Fine.  What 
else  are  you  to  do  when  you  love 
Indian  Head  cents  and  can’t  find  a 
problem-free  EF  1872? 

This  phenomenon  is  a major  com- 
ponent of  Mehl’s  Law  described  in 
number  6 above.  A solution  for  this 
problem  is  not  being  pursued  vigor- 
ously within  the  numismatic  commu- 
nity, since  collectors  with  the  self- 
discipline  to  hold  onto  their  money 
until  the  needed  items  are  found  would 
be  ruinous  for  the  industry.  • 


WORLD  S FOREMOST  DEALER 
IN  ISRAEL  COINS 


Coins,  Medals  & Tokens 
For  Collectors  and  Dealers 

Free  Price  List  of  Israel,  Gold,  Silver,  Coins  & Medals 


AGENT:  New  Issue  Service 
Israel  Government 
Coins  & Medals  Corp. 


Jacob  Jay  Van  Grover,  Pres. 

P.O.  Box  123,  Oakland  Gardens,  NY  11364 
Ufe  Member  AINA.  ANA,  OIN,  SIN,  NASCA,  GENA,  Member  PNG 


Toll  Free  I-800-56-COINS 

In  New  Vorl<  7 18-224-9578 


jSTEINBERG^S 

I Numismatic  Gold  Specialists  Since  1950 

P.O.  Box  1565 

Boca  Raton,  Florida  33429-1565 
(305)  781-3455  • Fax  (305)  781-5865 


We  Specialize  In 
Numismatic  World  Gold 

If  you  collect  gold  coins  of  the  world,  please  write  us 
to  request  a complimentary  copy  of  our  latest  world 
gold  price  list!  We  are  also  always  in  the  market  to 
purchase  scarce  and  choice  quality  gold  coins  of  the 
USA  and  the  world— will  buy  single  spedmeits  as  well 
as  entire  collections— please  contact  us  via  letter, 
phone  or  fax  if  we  can  be  of  service  to  you! 
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The  Canadian  Standards! 

For  ^er  forty  years  collectors,  dealers  and  historians  have  consulted 
Charlton  books  for  the  most  accurate,  complete  and  current 
information  available  on  Canadian  numismatics. 

Written  by  experts.  Priced  by  experts.  Published  by  experts. 

THE  CHARLTON  STANDARD  CATALOGUE  OF 
CANADIAN  COINS 

46TH  EDITION 

Photographs  and  pricing  for  all  Canadian  legal  tender  eoinage 
cirenlatlng  from  tJie  1600s  to  the  present.  Almost  300  years 
of  Canadian  coins  from  new  France  to  the  most  recently 
minted.  Introduction  on  the  grading  and  manufacture  of 
Canadian  coins.  Sections  detailing  foreign  coins  In  Canada, 
local  pre-decimal  coins  and  the  history  of  decimal  coinage. 
Coins  of  Nova  ScoUa,  New  Brunswick,  Prince  Edward  Island. 
Newfoundland  and  the  Province  and  Dominion  of  Canada. 
Maple  leaf  bullion  coins  and  specimen  coins.  Circulating  coins 
and  collector  coins  In  various  grades.  Charts  on  silver  and  gold 
content  of  Canadian  coins,  bullion  values  of  Canadian  silver 
coins  and  a glossary. 

THE  CHARLTON  STANDARD  CATALOGUE  OF 
CANADIAN  GOVERNMENT  PAPER  MONEY 

5TH  EDITION 

Devoted  exclusively  to  the  government  paper  money  of 
Canada.  Includes  French  colonial  Issues,  army  bills, 
provincial  and  municipal  Issues,  Province  of  Canada, 
Dominion  of  Canada  and  Bank  of  Canada  Issues.  Concluding 
with  the  new  Issues  of  1989,  this  book  represents  almost  250 
years  of  Canadian  government  paper  money  Illustrated  and 
priced  for  today’s  collector  and  dealer.  This  fasclnaUng  book 
includes  sections  on  special  serial  number  variations,  printing 
errors,  number  of  notes  printed  and  features  additional 
Inforrhatlon  on  paper  money  grading  and  terminology. 

Also  available  from  Tlie  Charlton  Press: 

The  Charlton  Standard  Catalogue  of  Canadian  Colonial  Tokens,  The  Charlton  Standard 
Catalogue  of  Canadian  Communion  Tokens,  The  Charlton  Colonial  Token  Workbook, 

The  Charlton  Standard  Catalogue  of  Canadian  Numismatic  Association  Medals  and  Aw^ds 
The  Charlton  Price  Guide  to  First  World  War  Canadian  Infantry  Badges  and  The  Canadian 
Medal  Rolls:  DisUngulshed  Conduct  and  Military  Medals,  Distinguished  Flying  Medals  and 
The  Canadian  Medal  Rolls  of  the  Red  River  Campaign  of  1870. 

...  Wherever  Fine  Numismatic  Pubiications  Are  Soid 

WRITE  OR  FAX  TODAY  FOR  A FREE  COPY  OF  OUR  BOOK  LIST 


1 1 Canadian  Governmen 

II  paper  ^ 


TItc  cftarftoiv  ^rcss 

2010  Yonge  Street.  Toronto,  Ontario  M4S  1Z9  (416)488-4653  Fax  (416)488-4656 


SEPTEMBER  1 9 9 2 • T H E N U M I S M A T I S T 


1267 


A.M.  KAGIN 
See  Me  At  These  Conventions: 

ANA  Orlando  Aug.  11-16,  TABLE  819 
WESTEX  Aug.  28-30 
LONG  BEACH  EXPO  Oct.  15-18 
SUBURBAN  BALTIMORE/WASHINGTON  Nov.  6-8 


How  You  "Buy"  or  "Sell” 
Does  Make  a Difference 

"EXPERIENCE” 
is  the  priceless  ingredient 

Want  lists  filled  but  no  price  lists  — I'm  busy 
buying  and  selling.  Occasionally  "old  friends" 
return  (some  coins  have  returned  three  or  four 
times  in  the  last  50  plus  years). 

After  serving  my  apprenticeship  for  over  50 
years,  I believe  I am  reasonably  knowledge- 
able as  to  the  "market"  and  who  is  seeking 
what.  In  those  areas  on  which  I am  not  cur- 
rent (yes,  there  are  some)  I know  where  to  find 
the  answers. 

I have  been  a collector  since  1928, 
a professional  since  1933. 

PNG,  Founding  Charter  Member  & Past  President  1964-65, 
ANA  life  member  #103,  Governor  1983-87, 

50  yr.  Gold  recipient  1988. 


RARE  & CHOICE  GOLD:  • $3  1868  OVER  7,  PCGS  PROOF-65  • $3  PROOFS  1854  THROUGH  1889  most  dates,  most  "slabbed”;  PROOF 
64  & PROOF  65,  a few  PROOF  63  • $2Vi  1808  CHOICE  AU,  PCGS-55,  Call;  1804  Famous  Ertor  Die  with  14  stars  rev,  AU,  Trends  9,750,  my  price  6,750;  1830  CHOICE 
UNC,  NGC-MS-63.  Trends  17,000,  my  price  12,500;  1848  CAL.,  CHOICE  XF,  NGC-45,  first  U.S.  commemorative.  15,000;  1863  VERY  CHOICE  (NEAR  GEM),  NGC 
PROOF-64.  Only  30  total  struck.  Call;  1873  VERY  CHOICE  (NEAR  GEM)  PROOF,  PCGS  PROOF-64.  Only  25  proofs  struck.  Call;  1859-D  CHOICE  AU.  Trends 
7,250,  my  price  5,950  • $4  1879  "STELLA",  CHOICE  PROOF-63.  Cat.  40,000,  my  price  35,000;  1879  "STELLA”,  VERY  CHOICE  PROOF-64.  46,500.  CaU  on  PROOF-65. 
• $5  1795  Small  Eagle,  nine  XF,  Trends  8,500,  my  price  7,950;  1795  Sharp  VF,  near  XF.  6,750;  1857-S  UNC,  Sharp  Strike,  faint  hairlines,  reddish  orange  toning. 
Trends  6,500,  my  price  5,450;  1868-S  AU,  Sharp  Strike,  old  cleaning,  now  retoned,  "CONDITION  CENSUS".  Trends,  6,750,  my  price  5,750;  1909-0  Very  Choice 
AU,  ANACS  AU-55,  Sharp  O,  nearly  full  luster.  Trends  AU-50  1950  and  Unc-60  6,250,  my  price  2,395;  191 1-D  Very,  Very  Choice  AU  (near  Unc.).  Trends  unc.  4,500, 
my  price  1,875.  • $10  1795  15  Stars,  XF,  nice  strike,  no  serious  marks.  Trends  8,500,  my  price  7,975;  1796  16  STARS  (Tennessee  admitted  to  Union  in  June,  1796) 

CHOICE  AU,  Sharp  Strike,  nice  luster.  Actually  one  type  with  16  stars.  Call;  1838  DRAPED  HAIR  TYPE  (only  struck  late  1838  & early  1839).  AU.  Trends  5,750, 
my  price  4,975;  1839  Type  38,  Large  Let.,  AU.  Trends  4,350,  my  price  3,895;  1846  AU,  Sharp  Strike,  traces  of  luster,  "Prohihitively  rare  above  EF"-Breen.  Trends 
8,000,  my  price  6,950;  1874-CC  AU,  toned,  "Prohibitively  rare  above  VF"-Breen.  Trends  6,500,  my  price  5,750;  1876  Very  Choice  AU,  Sharp  Strike,  much  luster, 
"Ex.  Rare  Date"-Breen.  Not  listed  above  XF  in  trends.  Call;  1907  PERIODS,  Wire  Edge,  UNC.  Trends  8,250.  My  price  7,750;  1907  PERIODS,  ROLLED  EDGE,  CHOICE 
UNC.  Call;  1920-S  UNC.  Call;  1930-S  UNC.  Call.  • $20  1859  AU,  some  luster,  nice  strike.  Trends  8,250,  my  price  7,500;  1873  Closed  3,  ANA  CACHE  UNC-60. 
Trends  7,500,  my  price  5,500;  1870  ANA  CACHE-58,  Borderline  Unc.,  virtually  full  luster,  minor  contact  marks.  Trends  8,150  unc.  This  only  4,350. 

CA.  FRACTIONAL  GOLD:  • ARMS  of  CAL  $2,250  up  (circ  to  PCGS-63)  • EAGLE  without  &.  with  scroll  (circ  to  PCGS-63)  "PEACOCK" 
EAGLE  (circ  to  PCGS)  • WASHINGTON  (circ  to  PCGS-64)  Rarity  4 to  8,  $1  Round,  etc.  Also  some  holed  & damaged  at  "holed"  prices.  Send  want-list.  Nearly  1,000  avail. 

TERRITORIAL,  PIONEER  & PRIVATE  GOLD:  • $50  1851  UNITED  STATES  OF  AMERICA,  880  Thous.  50  D C obverse. 

Sunk  in  edge  AUGUSTUS  HUMBERT  UNITED  STATES  ASSAYER  OF  GOLD  CALIFORNIA  1851.  "50"  In  target  reverse.  Kagin-1,  High  Rarity-6,  PCGS-XF  40.  THE 
RAREST  IN  THE  GUIDEBOOK  (except  for  the  unique  variety).  Not  priced  above  VF  due  to  rarity  in  higher  grades,  19,500  • $50  1851  Similar,  Let.  Edge  but  without 
"50"  on  reverse,  Kagin-2,  R-5,  Fine.  Cat.  7,000,  my  price  6,500.  • $50  1851  Similar,  Let.  Edge  but  887  Thous.,  Kagin-4,  High  Rarity-5,  Ext.  Fine,  strong  strike. 

Not  priced  above  VF  due  to  rarity  in  higher  grades.  17,500.  • $50  1851  AUGUSTUS  HUMBERT  UNITED  STATES  ASSAYER  OF  GOLD  CALIFORNIA  around  UNITED 
STATES  OF  AMERICA  FIFTY  DOLLS,  880  Thous.,  obverse,  REEDED  EDGE,  Target  reverse  without  "50",  Kagin-5,  low  R-5,  PCGS  XF-40,  strong  strike.  Cat.  11,000, 
my  price  9,950.  • $50  1851  Similar  but  887  thous.,  Kagin-6,  R-4,  Ext.  Fine,  unusually  nice  surfaces  for  grade.  Cat.  11,000,  my  price  9,650.  • $50  1851  Similar, 

Kagin-6,  PCGS  VF-25,  uneven  struck  obverse  resulting  in  variable  sharpness.  Cat.  6,500,  my  price  5,750.  • C.  &.  A.  BECHTLERS,  Carolina  & Georgia  gold  $1, 

2V4,  5-send  want  lists.  • NORRIS,  GREGG  &.  NORRIS  $5,  4 available.  • MOFFAT  & CO.  $16  ingot,  1849-50  $5,  $10  9 available;  $10  1852,  $20  1853. 

A.M.  KAGIN 

910  Insurance  Exchange  Bldg. 

Des  Moines,  Iowa  50309 
(515)  243-7363 


1268 


THE  NUMISMATIST  • SEPTEMBER  1992 


A Gobrecht  Dollar  Puzzle 


NTHECOURSEof  writing  United  brecht  dollars  were  put  into  circulation 
States  Silvev  Dollats  and  Ttade  at  face  value. 

Dollars:  A Complete  Encyclopedia,  Complicating  matters  somewhat  is 
I had  the  enjoyable  task  of  looking 
through  virtually  every  book,  auction 
catalog  and  major  article  written  about 
America’s  largest  silver  denominations. 

In  addition,  I examined  countless  coins 
in  detail  and  corresponded  with  collec- 
tors and  researchers.  As  of  this  writing, 
the  manuscript  is  nearly  complete,  and 
I am  looking  at  a December  publica-  the  Act  of  January  18,  18  37,  which 
tion  date.  changed  the  authorized  weight  of  the 

While  a number  of  silver  dollar  silver  dollar  from  the  earlier  4 1 6-grain 

mysteries  were  solved,  or  at  least  il-  standard  to  412.5  grains.  It  is  logical 

luminated,  several  other  puzzles  were  to  presume  that  any  1836-dated  Go- 
created.  One  of  the  most  significant  in-  brecht  dollars  struck  before  January  1 8 , 

volves  the  Gobrecht  silver  dollars  of  1837,  would  have  weighed  416  grains, 

18  36  and  18  39.  If  you  own  one  or  as  would  any  struck  later  on  planchets 

more  specimens  of  either  of  these  made  before  January  1 8 . Any  coins 

dates,  perhaps  you  can  help.  struck  after  January  1 8 on  newly  made 

First,  some  background  information.  planchets  should  weigh  412.5  grains. 

Stated  briefly , in  1836  Chief  Engraver  On  the  1 8 3 9 version,  there  are  1 3 stars 

Christian  Gobrecht  created  a new  style  in  the  obverse  field,  no  stars  on  the 

of  silver  dollar.  Known  today  as  the  reverse,  and  the  edge  is  reeded.  The 

Seated  Liberty  motif,  based  on  sketches  authorized  weight  is  412.5  grains, 

by  Chief  Engraver  William  Kneass  Records  indicate  that  300  of  these  were 

and,  in  particular,  by  artists  Thomas  made  for  circulation.  This  issue  is 

Sully  and  Titian  Peale,  the  coin’s  final  known  as  Judd- 104. 
obverse  design  shows  Miss  Liberty  Thus,  two  “regular  issue”  Gobrecht 
seated  on  a rock,  holding  a staff  sur-  dollars  were  made  for  circulation:  the 
mounted  by  a liberty  cap.  On  the  1 8 3 6 1 8 3 6 and  1 8 3 9 die  combinations  just 

version,  there  are  no  stars  in  the  described.  In  addition,  there  are  nu- 
obverse  field.  The  reverse  shows  a fly-  merous  pattern  Gobrecht  dollars  dated 
ing  eagle  amid  a galaxy  of  26  stars  (13  1836,  1838  and  1839  outside  the 

large  and  1 3 small),  with  the  inscrip-  scope  of  this  column, 
tion  UNITED  STATES  OF  AMER- 
ICA / ONE  DOLLAR  surrounding.  Die  Alignments 
The  edge  is  plain.  This  issue  also  is  R.W.  Julian  and  Walter  Breen  have 
known  as  Judd-60.  done  much  research  in  the  National 

Mint  records  relate  that  1 ,000  Archives  and  elsewhere  and  examined 
1836-dated  coins  were  delivered  on  many  coins.  Julian  devised  a handy 
December  31,  1836,  and  an  additional  guide  for  determining  die  alignment. 
600  1836-dated  coins  on  March  31,  Breen’s  Complete  Encyclopedia  of  US. 
1837.  Most  of  the  1 ,600  1836  Go-  and  Colonial  Coins  (p.  434)  gives  details 


COLLECTORS 

BY  Q.  DAVID  BOWERS 


summarized  below. 

The  die  alignment  of  a given  Go- 
brecht dollar  falls  into  one  of  four 
categories.  To  test  for  Die  Alignments 
I and  III,  hold  the  coin  (obverse  up) 
by  its  edge  at  3 and  9 o’clock  between 
the  thumb  and  finger,  rotate  along  this 
horizontal  axis,  and  note  the  position 
of  the  eagle.  If  the  eagle  is  belly  up, 
test  for  die  Alignments  II  and  IV  by 
holding  the  coin  (obverse  up)  by  the 
edges  at  6 and  12  o’clock  between 
thumb  and  finger,  rotate  along  this  ver- 
tical axis,  and  note  the  position  of  the 
eagle.  These  procedures  will  yield  one 
of  the  four  alignments  below. 

Die  Alignment  I:  Eagle  flies  slight- 
ly upward  (“onward  and  upward”), 
the  two  circular  dots  or  pellets,  one  to 
each  side  of  ONE  DOLLAR,  are  level 
after  rotation  along  the  horizontal 
axis.  This  also  is  called  “coin”  align- 
ment or  “coin  turn”  and  is  used  for 
most  U.S.  coins. 

Die  Alignment  II:  The  reverse  die 
of  this  alignment  is  oriented  1 80  degrees 
differently  than  Alignment  1.  This  also 
is  called  “medal”  alignment  or  “medal 
turn”  and  is  used  for  many  medals  (but 
relatively  few  circulating  U.S.  coins). 
The  eagle  flies  “onward  and  upward” 
to  the  left,  and  the  two  ornaments 
flanking  ONE  DOLLAR  are  level  after 
rotating  it  along  the  vertical  axis. 

Die  Alignment  III:  The  eagle  flies 
horizontally,  thus  the  two  pellets  on 
each  side  of  ONE  DOLLAR  are  not 
level  (the  one  on  the  left  is  lower)  after 
rotating  it  along  the  horizontal  axis. 

Die  Alignment  IV:  The  eagle  flies 
horizontally  as  in  Die  Alignment  III, 
after  rotating  along  the  vertical  axis. 

Originals  vs.  Restrikes 

Now  to  the  puzzle.  Conventional  wis- 
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dom  has  it  that  original  1836  Gobrecht 
dollars  of  the  1,000  delivered  on 
December  3 1,  1836,  weigh  4 1 6 grains 
and  are  of  Die  Alignment  I.  No  prob- 
lem here.  Conventional  wisdom  also 
has  it  that  the  600  pieces  delivered  on 
March  3 1,  1837,  weigh  412.5  grains 
and  are  of  Die  Alignment  II.  There  is 
a big  problem  here,  as  studies  of 
extant  specimens  conducted  by  spe- 
cialists James  C.  Gray,  Andrew  W. 
Pollock  and  the  author  show  that  if  an 
1836  Gobrecht  dollar  is  not  a Die 
Alignment  I,  it  is  likely  to  be  of  Die 
Alignment  IV. 

To  be  more  specific,  the  following 
scenario  seems  to  represent  the  truth. 
In  a letter  dated  May  14,  1992,  Gray 
stated,  “As  pointed  out  in  your 
Norweb  III  catalog,  it  appears  that 
18  36  pieces  with  Die  Alignment  IV 
were  struck  on  416-grain  planchets. 
The  piece  in  my  collection  is  lightly 
circulated  and  was  Lot  3035  of  your 
Ezra  Cole  Collection  Sale;  it  weighs 
413.3  grains.  It  would  be  most  in- 
teresting if  one  of  these  coins  were  sub- 
jected to  scientific  analysis  and  found 
to  be  .8924  fme  silver,  which  of  course 
would  mean  that  they  conform  to  the 
pre-1837  standard.  If  this  is  true,  then 
it  would  be  very  unlikely  that  these 
coins  were  struck  in  the  1850s  and 
1 860s  when  it  is  believed  that  restrikes 
were  made.  It  is  my  feeling  that  these 
coins  are  indeed  the  March  18  37  issue 
struck  on  planchets  left  over  from  the 
December  1836  striking  of  original 
Gobrecht  dollars  . . . 

“All  1836  Gobrechts  I have  seen 
from  Die  Alignment  III  have  been 
[Proof-60  or  finer]  and  have  had  a 
cracked  reverse  die,  and  I feel  that  these 
coins  are  clearly  restrikes.” 

Survey  results 

A survey  taken  by  Pollock  of  24 
specimens  of  18  36  Gobrecht  dollars 
passing  through  the  hands  of  Auctions 


by  Bowers  and  Merena  from  1989 
through  mid  1992  shows  these  results: 
Alignment  I:  16  coins  =67  percent 
of  population.  Alignment  II:  1 coin  = 
4 percent.  Alignment  III:  1 coin  = 4 
percent.  Alignment  IV:  6 coins  = 25 
percent.  The  sample  is  too  small  to  be 
statistically  precise,  especially  with 
regard  to  Alignments  II  and  III  with 
only  one  coin  each,  but  the  difference 
in  rarity  between  Alignments  I and  IV 
is  readily  apparent. 

It  is  believed  that  1 ,000,  plus  another 
600  coins  (1 ,600  total),  were  struck  in 
1836  and  by  March  3 1,  183  7,  with 
the  1836  date.  Not  considering  Align- 
ments II  and  III,  which  are  rare  today 
and  may  have  been  struck  after  March 
3 1,  1 8 3 7,  if  the  populations  of  Align- 
ment I (16  coins)  and  Alignment  IV 
(6  coins)  in  this  survey  are  considered 
together,  the  following  results  can  be 
determined.  Alignment  L 16  coins  = 
73  percent  of  population.  Alignment 
IV;  6 coins  = 27  percent  of  popula- 
tion. This  compares  to  the  following 
proportions  of  the  number  of  18  36- 
dated  Gobrecht  dollars  struck  in  18  36 
(1,000)  and  in  1837  up  to  March  31 
(600)  as  follows:  18  36  coinage:  1,000 
coins  = 62.5  percent  of  1,600  total 
struck;  early  183  7 coinage,  600  coins 
= 37.5  percent  of  1,600  total  struck. 
Obviously,  there  is  some  type  of  cor- 
relation here.  Further  detailed  research 
of  extant  coins  will  permit  us  to  refine 
the  figures. 

Die  Alignments  of  1836  Dollars 

1)  Die  Alignment  I.  Original.  Issue 
of  December  3 1,  18  36:  Breen-5412; 
Julian- 3.  Obverse:  Figure  of  Liberty 
seated  on  a rock,  C.  GOBRECHT  F.  on 
base.  No  stars  in  field.  Reverse:  Eagle 
flying  onward  and  upward  in  starry 
field.  Plain  edge.  Authorized  weight: 
416  grains.  1,000  struck.  Delivered 
December  3 1,  18  36.  600  deposited  in 
the  Bank  of  the  United  States  (Phil- 


adelphia) and  went  into  circulation, 
400  remained  at  the  Mint  for  presen- 
tations and  small  orders  (Julian).  About 
60  to  70  percent  of  the  known  spec- 
imens are  of  this  variety.  Many  surviv- 
ing pieces  (about  85  percent)  show 
signs  of  wear  or  contact  sufficient  to 
merit  a grade  below  Proof-60.  At  the 
same  time,  most  high-grade  proofs  of 
1836  Gobrecht  dollars  are  apt  to  be 
of  Alignment  I (more  were  saved  as 
souvenirs  and  by  collectors  than  Align- 
ment IV),  even  more  than  allowed  for 
by  the  total  population  estimate. 

The  approximate  population  in  ex- 
istence today  of  1836  Gobrecht  dollars 
is  as  follows,  VF-20  to  Proof-58:  550 
to  750  pieces;  Proof-60  to  -63,  100  to 
200;  Proof-64  or  finer,  3 5 to  50.  Ap- 
proximately 60  percent  are  of  Die 
Alignment  I and  40  percent  of  Die 
Alignment  IV. 

la)  Die  Alignment  1.  As  preceding, 
but  coined  to  the  standard  of  January 
18,  1837,  of  412.5  grains.  Struck  after 
implementation  of  the  Act  of  January 
18,  18  37.  A few  have  been  reported 
(per  Pollock);  5 to  8 known 

2)  Die  Alignment  IL  Breen-5413; 
Julian-4.  Authorized  weight  412.5 
grains;  unworn  specimens  vary  slightly 
up  to  ±1  grain.  Issue  date  not  known, 
but  after  implementation  of  the  Act  of 
January  18,  1837,  and  before  restrikes 
were  made  from  the  later-cracked 
reverse  die  (see  Die  Alignment  III, 
below).  Studies  by  Pollock,  Gray  and 
others  suggest  a mintage  of  200 
(Pollock)  to  250  (Gray)  pieces,  in  con- 
trast to  the  600  some  believe  were 
minted.  Struck  from  uncracked  reverse 
die.  Usually  seen  without  evidence  of 
circulation;  nearly  all  have  been  Proof- 
60  or  finer,  indicating  that  they  were 
probably  struck  for  collectors;  possibly 
an  early  restrike  (certainly  made  prior 
to  Die  Alignment  III,  described  below). 
Cf.  Lot  1753  of  the  Somerset  Collec- 
tion, Auaions  by  Bowers  iind  Merena, 
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June  1992.  Estimated  20  to  40  known. 

3)  Die  Alignment  III.  Restrike:  Breen- 
.^414,  Julian  11.  Restruck,  possibly 
1858-60  and/or  1867-69.  Weight: 
412.5  grains,  but  apt  to  vary  consid- 
erably. The  repunching  on  8 3,  clear  on 
originals,  gradually  fades  out.  Later  im- 
pressions are  from  repolished  dies.  The 
reverse  developed  cracks  through 
OLLA  and  NITED  STATES  O.  Earlier 
restrikes  have  a raised  line  from  the  up- 
per edge  of  the  eagle’s  wing  pointing 
between  A and  T of  STATES.  Later 
restrikes,  made  after  the  reverse  die  was 
repolished,  no  longer  show  the  line 
pointing  between  A and  T,  but  do 
show  another  line  from  the  upper  edge 
of  the  wing  pointing  to  O in  OF.  In 
this  die  state  both  die  cracks  are  longer 
and  plainer  than  on  earlier  restrikes. 
Very  rare;  nearly  all  Proof-60  or  finer. 
Estimated  20  to  40  known. 


1836  Gobrecht  dollar,  hypothetically  arranged  to  illustrate  Die  Alignment  II. 


4)  Die  Alignment  IV.  Second  orig- 
inal. Issue  of  March  3 1,  1837:  Breen- 
^414,  Julian  12.  Weight  416  grains; 
struck  on  planchets  prepared  before 
implementation  of  the  Act  of  January 
18,  1837.  (Also  see  4a  below.)  These 
probably  were  included  in  the  delivery 
of  600  pieces  on  March  3 1,  1837.  The 
reverse  was  struck  from  an  uncracked 
die.  They  are  nearly  always  seen 


with  signs  of  wear,  indicating  that  they 
were  made  for  circulation.  High-grade 
proofs  are  rarer  than  Alignment  I. 
Very  few  high-grade  proofs  exist. 

4a)  Die  Alignment  IV.  Second  orig- 
inal. Issue  of  March  3 1,  1 8 3 7.  As  pre- 
ceding, but  struck  on  a 412.5-grain 
planchet  prepared  after  implementa- 
tion of  the  Act  of  January  18,  183  7. 

As  noted  above,  the  approximate 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Service: 

Rapid  credit  approval,  excellent  payment  terms, 
memos,  FAX  service  with  our  up  to  the  minute 
inventory,  as  well  as  financing  for  those  special 
deals  are  just  a few  of  the  things  that  NGE  can 
offer  you. 


Dear  Collector: 

'^Quality  is  not  expensive, 
it  is  priceless.’’  That  has 
been  our  motto  for  making 
coin  holders  for  collectors  and 
dealers  since  our  founding  by 
Paul  Jenkins  in  1952.  It  is 
our  company  mission  state- 
ment today.  We  use  the 
highest  quality  materials 
and  the  best  trained  technicians  in  making  your 
coin  holders,  whether  they  are  stock  holders  or 
custom  holders. 

Our  16-page  catalog  can  be  yours  if  you  send 
us  your  name,  address  and  two  dollars.  You  will 
be  pleased  with  the  selection  you  find  in  our 
new  maroon  catalog. 


Very  truly  yours, 


91126  Massillon,  OH  44648 
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population  in  existence  today  of  18  56 
Gobrecht  dollars  is  as  follows:  VF-20 
to  Proof-58,  300  to  500  pieces; 
Proof-60  to  -63,  1 30  to  250;  Proof-64 
or  finer,  50  to  75.  Approximately  60 
percent  to  70  percent  are  of  Die  Align- 
ment I and  30  percent  to  40  percent 
of  Die  Alignment  IV  (combined  4 
and  4a). 

Note  concerning  weights  of  Die 
Alignment  IV  coins:  Actually,  ob- 
served weights  have  been  in  a con- 
tinuum between  412.5  and  416  grains 
(with  slight  allowances  for  wear  in 
instances  of  circulated  coins),  and  it  is 
evident  that  while  some  coins  were 
probably  struck  on  4 1 6-grain  planchets 
and  others  on  412.5-grain  planchets, 
many  were  struck  on  planchets  of 
intermediate  weight,  with  actual  ex- 
amples on  unworn  coins  including 
415.2  and  413.4  grains. 


Gobrecht  Dollars  of  1839 

In  1860,  James  Ross  Snowden  noted 
in  his  book.  The  Cabinet  Collection  of  the 
Mint  of  the  United  States,  “1839.  A 
dollar,  of  the  same  type  as  the  pattern 
dollar  of  the  previous  year,  was  struck. 
The  Director’s  Report  of  that  time 
states  that  300  of  these  were  coined, 
but  we  have  been  unable  to  find  any 
memorandum  to  that  effect  on  any 
of  the  Mint  Records,  where  it  should 
properly  appear,  if  such  were  the  case. 
They  are  not  as  rare  as  the  dollars  of 
18  38,  and  the  coinage  was  probably 
more  extensive.” 

The  attribution  of  die  alignments 
of  1839-dated  Gobrecht  dollars  to 
original  and  restrike  issues  given  be- 
low differs  from  that  in  earlier  print. 
Conventional  wisdom  has  it  that 
originals  are  of  Alignment  I and  re- 
strikes are  of  Alignment  IV.  In  prepar- 


ing a revisionist  view,  Larry  Briggs 
comments  “My  own  personal  notation 
and  brief  on  1839  Gobrecht  dollars  is 
this:  From  1986  until  late  1991  1 
searched  for  a so-called  ‘original’  18  39 
specimen  for  a client.  In  that  span  I 
looked  at  43  different (.^)  coins;  two 
‘originals’  and  41  ‘restrikes.’  Of  the  so- 
called  restrikes,  39(!)  were  impaired 
(holed,  holed  and  repaired,  mounted, 
or  with  field  repairs  of  some  son) 
and/ or  were  in  circulated  grades  from 
VG  to  Proof-50,  with  most  in  VF 
grade  levels.  My  personal  opinion  is 
that  the  so-called  restrikes  are  actually 
originals,  and  ‘originals’  are  really  the 
restrikes.  I find  it  very  hard  to  accept 
the  statement  that  restrikes  issued  for 
collectors  were  in  almost  98  percent  of 
my  findings  spent  or  holed  or  looped 
for  keepsakes.  It  makes  more  sense  to 
me  that  these  items  were  actually 


Your  Search 
For  Rare  Coins 
Ends  Here 

We’ll  locate  those  hard-to-find  rare 
coins  needed  to  complete  your 
collection.  Just  tell  us  what  you  want. 
No  quest  refused. 

Julian  Leidman 

940  Wayne  Ave. 

Silver  Spring,  MD  20910 


(301)  585-8467 

Rare  U.S.  Coins  and  Patterns 
Consultations  and  Appraisals 
20  Years  Experience 


QUALITY 

COPPER 

COINS 


JACK  H.  BEYMER 

737  Coddingtown  Center 
Santa  Rosa,  CA  95401 
(707)  544-1621 
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originals  and  were  saved  during  the 
several  decades  after  they  were  made, 
whereas  actual  restrikes  would  mostly 
still  be  in  high  Proof  grades  and  un- 
damaged. This  view  is  shared  by 
several  of  my  colleagues.” 

Gray  writes,  ‘‘As  for  18  39  Gobrecht 
dollars,  Walter  Breen  states  on  page 
436  of  his  Encyclopedia  that  originals 
have  Die  Alignment  I and  restrikes 
have  Die  Alignment  III  and  may  exist 
m Die  Alignment  IV.  With  all  due 
deference  to  Walter’s  research,  I feel 
that  this  is  not  the  case.  I have  exam- 
ined, or  seen  fully  cataloged,  approx- 
imately twenty  (20)  18  39  Gobrecht 
dollars,  and  all  of  them  have  been  in 
Die  Alignment  IV.  It  is  possible  that 
Walter  misread  his  notes  and  meant  to 
say  that  restrikes  existed  in  Die  Align- 
ment IV  and  may  exist  in  Die  Align- 
ment III. 

‘‘I  have  never  seen  a single  piece 
dated  18  39  in  Die  Alignment  I or  Die 
Alignment  III,  and  about  90  percent 
of  the  20  pieces  I have  seen  in  Die 
Alignment  IV  have  been  circulated.  In 
addition,  1839  Gobrecht  dollars  in  Die 
Alignment  IV  appear  one  time  for  every 
three  appearances  of  1836  original  Go- 
brecht dollars,  which  is  about  in  pro- 
portion to  their  stated  mintages.  Given 
the  high  circulation  rate  of  the  18  39s 
in  Die  Alignment  IV  and  their  ap- 
pearance about  one-third  as  often  as 
1836  original  dollars,  it  is  my  feeling 
that  these  coins  are  indeed  the  cir- 
culating issue  of  1839.” 

Breen  responded  to  the  above,  ‘‘On 
the  1839  Gobrechts,  it  is  absolutely 
essential,  if  we  are  ever  to  settle  the 
question  of  which  are  originals,  which 
are  restrikes,  to  examine  many  in  both 
these  groups  for  reverse  die  state. 
Originals,  whatever  the  grade,  should 
be  from  earlier  die  states;  restrikes, 
whatever  the  grade,  from  the  later 
states.  Originals  should  be  earlier  than 
the  die  state  of  any  Judd- 105  . . . The 


evidence  that  would  convince  me  is  die 
states:  is  there  even  one  Alignment  I 
piece  with  heavier  cracks  on  the  reverse 
than  Alignment  III  or  IV  coins?  I 
haven’t  seen  one,  but  I’m  certainly 
willing  to  look.  I have  no  emotional 
commitment  one  way  or  the  other — 
primarily  curiosity.  We  are  only  begin- 
ning to  learn  about  Gobrechts;  your 
comments  . . . are  a good  effort  in  the 
right  direction,  and  that  same  intensive 
analysis  of  die  states  for  others  (most 
of  all  1838-9)  will  someday  enable  a 
future  researcher  to  establish  an  ab- 
solute chronology  ...” 

In  other  words,  Breen  has  an  open 
mind  on  the  subject  and  stands  ready 
to  change  his  earlier  views  should  new 
findings  be  convincing.  The  following 
analysis-distribution  is  based  upon  in- 
formation from  Briggs,  Gray,  Pollock 
and  others. 

Die  Alignments  of 
1839  Gobrecht  Dollars 

1)  Die  Alignment  I.  Restrike: 
Breen-5421;  Julian-25;  Judd-104. 
Obverse:  Seated  Liberty.  Thirteen  stars 
around  upper  border.  No  Gobrecht 
signature  or  inscription.  Reverse:  Eagle 
flying  onward  and  upward  in  plain 
field.  Silver.  Reeded  edge.  The  align- 
ment earlier  called  ‘‘original,”  but  now 
believed  to  be  a later  restrike.  Ex- 
ceedingly rare;  in  fact,  may  not  exist. 
Pollock  was  able  to  find  no  confirmed 
auction  appearances,  and  only  one 
tentative  appearance  (Superior’s  sale  of 
the  Ebsen  Collection,  May  1987,  Lot 
1934;  may  be  Alignment  III).  In  the 
course  of  examining  leading  pattern 
collections  and  corresponding  with 
specialists,  he  has  not  learned  of  the  ex- 
istence of  even  a single  specimen. 

2)  Die  Alignment  II:  Reeded  edge. 
No  information  available.  Does  this 
exist?  In  the  course  of  examining 
leading  pattern  collections  and  cor- 
responding with  specialists.  Pollock 


1839  Gobrecht  dollar,  hypothetically  ar- 
ranged to  illustrate  Die  Alignment  II. 

has  not  learned  of  the  existence  of  even 
a single  specimen. 

3)  Die  Alignment  III.  Restrike: 
Reeded  edge.  In  the  course  of  examin- 
ing leading  pattern  collections  and  cor- 
responding with  specialists.  Pollock  has 
not  learned  of  the  existence  of  even  a 
single  specimen.  On  the  other  hand, 
plain  edge  coins  (Judd- 105;  restrikes) 
appear  on  the  market  occasionally. 

4)  Die  Alignment  IV.  Original: 
Breen-5422;  Julian  27.  Reverse  die 
without  cracks.  300  struck,  most  of 
which  were  put  into  circulation.  Near- 
ly all  seen  today  show  evidence  of 
wear.  Nearly  all  of  the  worn  pieces  are 
of  Alignment  IV. 

4a)  Die  Alignment  IV.  Restrike: 
Breen-5422;  Julian  27.  Later  (1858  or 
later)  use  of  the  dies  of  Alignment  4, 
now  repolished  and  with  reverse 
cracks.  Nearly  all  of  the  Proof-60  or 
finer  pieces  are  of  Alignment  IVa. 
Estimated  population  of  18  39  dollars: 
VF-20  to  Proof-58  (nearly  all  are 
Alignment  IV),  100  to  150;  Proof-60 
to  63  (nearly  all  are  Alignment  IVa), 
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50-75;  Proof-64  or  better  (almost  all 
Alignment  FVa),  15-30. 

How  You  Can  Help 

If  you  own  one  or  more  1 8 3 6 or  1839 
Gobrecht  silver  dollars  of  the  types 
described  above,  you  can  contribute  to 
the  database  being  built  on  the  series. 
You  will  receive  a credit  line  in  the 
new  book  when  it  is  published.  Here 
is  the  information  I would  like  for 
each  coin: 

1)  Die  alignment  (I,  II,  III  or  IV). 

2)  Weight  in  grains  (a  druggist  can 
weigh  your  coin;  the  coin  must  not  be 
in  a slab  or  holder). 

3)  Grade  (if  the  coin  shows  signs 
of  wear). 

4)  Detailed  notations  concerning 
any  repunching  of  numerals,  letters, 
etc.,  on  obverse  or  reverse.  High 
magnification  is  required,  and  such 


repunching  may  be  visible  only  on 
coins  grading  Proof-60  or  finer. 

5)  Detailed  notations  concerning  any 
die  cracks,  however  tiny.  Cracks  must 
be  examined  under  high  magnification. 

A sample  description  is  given  below: 

Notes  concerning  a specimen  of 
4a  in  Auctions  by  Bowers  and 
Merena’s  Somerset  Sale,  May  1992 
(earlier  in  Stack’s  Garrett  Sale,  1976, 
Lot  255):  Weight:  411.9  grains.  Die 
Alignment  IV. 

Obverse:  Repunching  on  fifth 
star,  particularly  noticeable  on  the 
left  side,  where  an  undertype  point 
appears  slightly  to  the  right  of  the 
regular  point;  repunching  on  eighth 
star,  below  the  rightmost  star  point 
a “ghost”  point  in  the  form  of  a 
triangle  is  seen  in  the  field,  barely 
touching  the  star. 

Reverse:  Hairline  die  break  through 


tops  of  MERl;  break  begins  in  the 
field  below  the  denticles  at  the  upper 
right  of  the  first  A in  AMERICA  and 
goes  downward  to  touch  the  left 
side  of  the  letter  M,  continuing 
through  the  tops  of  MERl.  Along  the 
denticles  beginning  above  the  right 
of  the  last  S in  STATES  and  con- 
tinuing for  much  of  the  space  be- 
tween S and  O (of  OE)  is  a tiny,  raised 
die  irregularity  running  parallel  to 
the  denticles.  A tiny  die  break,  mi- 
croscopically visible,  connects  the  tops 
of  NIT;  no  thorn  on  D of  UNITED. 
Some  diagonal  die  finish  lines  slope 
down  to  the  right  from  the  denticles 
above  IT  of  UNITED. 

I sincerely  appreciate  any  and  all  help 
received.  Address  your  letter  to  me  as 
follows:  Dave  Bowers,  Gobrecht  Re- 
search Project,  Box  1224,  Wolfeboro, 
NH  03894,  Fax:  603/569-53  19  • 


TOM’S 

COINS 


Specializing  in 
United  States,  Hawaiian 
and  Foreign  Coinage 


BUYING  PCGS  RARITIES! 

We  are  top  buyers  of  PCGS  graded  rarities. 
We  need  super  quality 
• Type  • Gold 

• Silver  Dollars  • Commemoratives 
• Rare  Date  20th  Century 
Before  you  sell,  call  toll-free 

(800)  359-HALL(4255) 

and  ask  for  our  trading  room. 

It’ll  mean  extra  money  in  vour  pocket! 


DAVID  HALL 

RARE  COINS  AND  COLLECTIBLES 
1936  East  Deere  Avenue,  Suite  102 
Santa  Ana,  California  92705 
(800)  359-HALL(4255)  • Fax  (714)  252-0541 
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Ancient  coins  of  the  highest  quality 

Gold  and  silver  coins  of  the  world  for  collectors 

Coins  bought,  sold  and  valued 

Auctions 


Leu  Numismatics 


Leu  Numismatics  Ltd 

In  Gassen  20  CH-8001  Zurich  Switzerland 

Telephone  (from  the  US)  011  411 211 47  72  Telefax  211 46  86 
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The  Buffalo  and  the  Battleship 


IN  1 89  7 THREE  giants  assumed  im- 
portant positions  in  Washington, 
D.C.:  Theodore  Roosevelt  became 
assistant  secretary  of  the  Navy,  Mar- 
cus W.  Baldwin  joined  the  engrav- 
ing depanment  at  the  Bureau  of 
Engraving  and  Printing  (BEP),  and 
Pablo,  a big,  bull  buffalo,  came  to 
the  National  Zoological  Park.  One 
would  be  immortalized  on  a United 
States  $10  “legal  tender”  note,  a bill 
that  was  issued  in  preference  to  a $ 10 
silver  certificate  bearing  an  engrav- 
ing of  the  battleship  Massachusetts 
(see  the  April  1992  issue  of  The  Nu- 
mismatist, p.  522). 

It  has  been  estimated  that  at  the 
turn  of  the  1 9th  century,  as  many  as 
34  million  American  bison,  or  buffalo 


(the  term  preferred  by  most  Ameri- 
cans), roamed  freely  in  what  is  now 
the  United  States  and  the  lower  por- 


tions of  Canada.  By  1889  William  T. 
Hornaday— zoologist,  big  game  hunt- 
er, chief  taxidermist  for  the  Smith- 
sonian Institution  and,  at  one  time, 
director  of  the  Bronx  Zoological  Park 


—could  account  for  only  85  free-rang- 
ing buffalo,  although  a few  hundred 
populated  Yellowstone  and  other  areas 
of  the  West.  By  1901,  when  the  “buf- 
falo bill”  was  issued,  only  25  buffalo 
resided  in  Yellowstone  National  Park, 
even  though  a law  had  been  passed  in 
1894  that  forbade  their  killing. 

The  Plains  Indians  looked  upon  the 
buffalo  as  a friend  and  god.  They  also 
relied  on  it  for  their  existence;  how- 
ever, they  killed  only  out  of  necessity, 
and  then  made  use  of  every  scrap  of 
flesh,  sinew,  bone,  horn  and  hide. 

So  it  was  not  the  Indian  who  drove 
the  buffalo  to  near  extinction,  it  was 
the  “paleface”  hunter  who  killed  only 
for  hide  and  horns  to  satisfy  domestic 
and  European  demand.  In  addition. 


THERE  HAS  NEVER  BEEN  A 
BETTER  TIME  TO  BUY  CURRENCY 


We  sell  quality  in 

• Large  Size  Currency 
• Fractional  Currency 
• Colonial  Currency 

Call  (718)  268-3221  or  send  your  want  list  to: 


SOCHTT 

or 


•H.FArtt  MONtY 
^ COLLICTOftS 


LEN  and  JEAN  GLAZER 

Fractional  Currency  Inc. 

P.O.  Box  1 1 1 
Forest  Hills,  NY  11375 

Send  business  size  SASE  for  listing. 
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Teddy  Roosevelt  undoubtedly  influenced 
the  decision  to  picture  a buffalo,  rather 
than  a battleship,  on  the  U.S.  $10  “legal 
tender”  note. 


from  the  windows  of  trains,  thousands 
of  these  magnificent  animals  were 
slaughtered  for  pleasure. 

A western  vacation  with  naturalist 
John  Muir,  where  he  saw  the  near  ex- 
tinct buffalo,  probably  changed  big- 
game-hunter  Teddy  Roosevelt  to  an 
environmentalist-conservationist . The 
few  in  Washington  who  were  con- 
cerned about  the  buffalo  (and  I feel 
confident  that  Roosevelt  was  among 
them)  must  have  had  enough  influence 
to  bump  the  battleship  in  favor  of  the 
buffalo.  Now  a model  was  needed. 

Hornaday  wrote  about  a buffalo  he 
killed  during  a hunt  in  Montana  on 
December  6,  1886.  This  2,100-pound 


“LOVE  TOKENS 
AS  ENGRAVED  COINS” 

The  First  Book  Ever  Written  on  Love  Tokens! 

Aa  Excellent  Gift  Idea! 

Travel  back  to  a time  when  people  expressed  their  innermost  feel- 
ings by  engraving  coins  as  a token  of  their  love. 

This  book,  the  result  of  almost  two  years  of  extensive  research  is  filled 
with  the  history  of  Love  Tokens.  It  discusses  in  detail  their  English  as 
well  as  American  history.  The  book  explains  how  it  was  done  and  how  to 
di^ngmsh  modem  machine  engraving  from  the  art  of  hand  engraving. 

This  fact  filled,  250  page,  softcover  book  measure  8V8”xlOV8”  and  in- 
cludes 375  illustrations.  A MUST  for  every  collector  and  anyone  inter- 
ested in  engraved  coins. 
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bull,  along  with  three  other  buffalo, 
were  mounted  to  suggest  a bison  fam- 
ily and  placed  on  display  in  the  Smith- 
sonian Institution.  While  Marcus  W. 
Baldwin  (1853-1925)  was  attempting 
to  sketch  the  large,  mounted  buffalo, 
wildlife  artist  Charles  R.  Knight  passed 
by  and  noticed  the  difficulty  Baldwin 
was  having. 

Knight  (1874-1953),  who  later 
painted  murals  for  the  Museum  of 
Natural  History  in  New  York  City,  of- 
fered to  help.  Baldwin  took  him  to  the 
BEP,  and  after  a discussion  with  J.R. 
Hill,  chief  of  the  Engraving  Division, 
Knight  went  to  the  National  Zoo, 
where  Pablo  was  in  residence.  (An- 
other version  of  the  story  has  the 
artist  meeting  Baldwin  at  the  zoo, 
where  the  latter  was  having  difficulty 
in  capturing  the  buffalo  in  the  de- 
sired position.) 


Pablo’s  pose,  as  seen  on  the  $10 
note,  is  precisely  the  same  as  that  of 
the  mounted  specimen  at  the  Smith- 
sonian, although  this  seems  to  be  an 
innate,  classical  stance  taken  by  all  buf- 
falo. (A  George  Catlin  painting  in  his 
North  American  Indian  Portfolio  shows 
a buffalo  in  the  same  position.) 

The  Hornaday  specimen,  which  the 
zoologist  claimed  was  the  model  for 
the  $10  note,  could  have  been  the 
genesis  of  the  famous  engraving,  but 
Pablo  probably  just  helped  Knight  and 
Baldwin  create  a lifelike  image. 

The  portraits  of  explorers  Meri- 
wether Lewis  and  William  Clark,  en- 
graved by  G.F.C.  Smillie,  flank  the 
rendering  of  Pablo.  The  choice  of  por- 
traits must  have  pleased  Roosevelt. 

There  is  always  demand  for  nice 
examples  of  this  beautiful  note.  The 
number  of  notes  issued,  for  each 


of  nine  different  signature  combina- 
tions, ranges  from  5,760,000  to 
101,000,000.  Nevertheless,  the  col- 
lector value  of  all  notes  of  this  type, 
the  signatures  notwithstanding,  is 
about  the  same. 

Roosevelt  was  named  honorary  pres- 
ident of  the  American  Bison  Society, 
which  was  organized  in  1905.  Pablo, 
who  had  been  purchased  for  $500 
from  Michel  Pablo  of  Ronan,  Mon- 
tana, lived  at  the  National  Zoo  until 
his  death  in  1914.  Theodore  Roosevelt 
died  five  years  later. 

We  know  that  Roosevelt  was  re- 
sponsible for  engaging  Augustus  Saint- 
Gaudens  to  design  American  coins. 
Although  there  is  no  proof,  it  is 
very  likely  that  he  was  instrumental  in 
placing  a buffalo,  instead  of  a bat- 
tleship, on  one  of  our  most  beautiful 
bank  notes.  • 
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TYPE  1:  IN  VERY  FINE  GRADE  FOR  JUST  $39 


me  oDverse  bears  the  image  of  the  head  of  young  Ares,  dressed  in  a helmet.  The 
reverse  depicts  a sheathed  sword  and  bears  the  name  of  the  city. 

TYPE  2:  IN  FINE  TO  VERY  FINE  GRADE  FOR  JUST  $24 


As  a special, 


ORDER  ALL  THREE  COIN 
TYPES  FOR  JUST  $110 


TRAVEL  SCHEDULE -BUYING -SELLING 


BRONZES  OF  MITHRADATES  VI  OF  PONTUS 


THE  LAST  GREAT  HELLENISTIC  KING 

Mnhradates  VI  Eupator  Dionysos  (120-63  B.C.),  king  of  Pontus  on  the  southern 
shore  of  the  Black  Sea,  was  the  last  Hellenistic  king  to  be  wholly  independent 
of  Rome.  At  the  height  of  his  power,  he  ruled  an  empire  that  extended  from 
the  Crimea  to  the  north,  to  Byzantium  to  the  southwest,  Colchis  to  the 
southeast,  and  Cappadocia  to  the  south.  Regarding  Mithradates  as  a threat  to 
ner  authority  m the  East,  Rome  fought  three  bitter  wars  (89-85  B.C.,  83-82  B.C. 
and  74-63  B.C.)  to  subdue  this  proud  monarch,  who  committed  suicide  rather 
than  submit  to  Roman  authority.  The  most  infamous  example  of  the  savagery 
of  these  WMS  occurred  in  88  B.C.  In  an  effort  to  totally  eradicate  Roman  in- 
fluence in  Asia  Minor  (modern  Turkey),  Mithradates  ordered  the  slaughter  of 
^ Italians  and  their  families  in  the  cities  under  his  control.  Known 

as  the  Asian  Vespers,"  the  massacre  claimed  between  80,000  and  150  000  neo- 
pie  according  to  ancient  sources.  * ^ 

Mithradates  whose  family  origins  can  be  traced  to  Persian  nobility,  claimed 
descent  from  Darius  I of  Persia  and  from  Alexander  the  Great  and  Seleucus  I. 
By  claiming  this  dual  descent,  Mithradates  presented  himself  to  his  Asiatic  sub- 
lets as  the  eastern  ki^  foretold  in  prophecies  who  would  drive  out  the  invaders 
from  the  West  (i.e.  the  Romans),  and  to  his  Greek  subjects  as  the  champion 
of  hellenism  against  the  Roman  barbarians.  Portraits  of  the  king  depicted  him 
as  the  new  Alexander. 

Bronze  coins  issued  by  the  cities  under  Mithradates'  control  bore  the  themes 
of  the  kmg  s propaganda.  The  hero  Perseus  figures  prominently  on  this  coinage. 
Perseus,  slayer  of  the  Gorgon  Medusa,  was  claimed  as  an  ancestor  both  by  Alex- 
ander the  Great  and  by  the  kings  of  Persia.  Ares,  the  Greek  god  of  war  also  ap- 
pears on  the  bronzes,  as  does  Nike,  goddess  of  Victory.  The  appearance  of  these 
two  divinities  from  the  Greek  pantheon  on  the  coinage  of  Mithradates  was 
especially  appropriate  to  a king  whose  lifetime  was  largely  spent  waging  war 

Romans.  Thus,  these  bronzes  symbolized 
Mithradates  Imks  to  the  Greek  and  Persian  worlds  and  his  attempt  to  be  a bridge 
between  those  two  worlds.  ° 

Due  to  a recent  purchase,  we  are  able  to  offer  two  major  types  of  these  in- 
teresting bronzes.  These  types  were  struck  at  a number  of  cities  in  the  kingdom 
such  as  the  port  of  Amisus  on  the  southern  shore  of  the  Black  Sea. 


SATISFACTION  & AUTHENTICITY  GUARANTEED 


MAIL  ORDER  POLICIES: 

1 . All  coins  guaranteed  genuine  and  as  described.  ANA  and  common  sense 
grading.  Your  satisfaction  guaranteed! 

2.  Fourteen  day  return  privilege -or  approval  service  can  be  arranged  with 
proper  references. 

3.  Personal  checks  of  unknown  customers  must  clear.  VISA  and  Master- 
Card  taken,  references  may  be  required. 

4.  Kentucky  residents  add  6%  sales  tax. 

insured  or  registered.  Orders  less  than  $200  please 
add  $2.00  for  postage  and  handling. 

6.  Most  coins  are  one-of-a-kind.  Second  choices  are  appreciated. 

7.  Visits  by  appointment  only. 


JONATHAN  K.  KERN  CO. 

441  South  Ashland  Avenue,  Dept.  NUM  Lexington,  KY  40502 
To  order,  call  606-269-1614  between  10  a.m.  & 6 p.m.  EST 

Professional  Numismatist 
Bachelor  of  Arts  in  Numismatics 

Life  Member  #1787 24-hour  FAX  only  606-266-7900 


MEMBER 


ANA 


If  you're  thinking  of  selling,  please  give  us  a call  in  advance  when 
to  stop  and  see  you  at  your  location  or  at  any  of  these  shows. 


we're  going  to  be  in  your  area.  We'll  be  happy 


SEPTEMBER  1992  • T H E N U M I S M A T I S T 


1279 


Collectors  and  Dealers  Can  Now  Get  Every  U.S.  Coin  They  Submit 
Graded  and  Slabbed  ■ ■ ■ even  if  the  coin  has  a problem! 

...  It  means  freedom  of  choice  and  freedom  from  all  the  other  grading  services  who 
refuse  to  grade  and  encapsulate  problem  coins  that  are  genuine. 

“Introducing  The  New  Improved  PCI  Certified 

Coin  Capsules® 


GREEN  LABEL  FOR  “NO  PROBLEM"  COINS 


RED  LABEL  FOR  "PROBLEM"  COINS 


'""’""ITS 

Destined  to  make  every  coin  you  own 

MS64  H 

(even  the  problem  ones) 

1 Unioge:  L 08.000  wU 

More  Valuable  Than  Ever  Before! 

I#- 

OUR  STANDARD  CERTIFIED  CAPSULE 

(actual  size) 


DATELINE:  Chattanooga,  TN 
JULY  1992 


Beginning  Today:  When  you  submit 
coins . . . every  one  of  them  will  be  graded  and 
encapsulated.  Never  before  has  any  grading 
service  offered  such  extensive  attention  to  your 
coins.  a«r«llil.-MVJUiMliHiVatlMtllJiiEl  will 
continue  to  be  graded  and  holdered  with  the 
premium  "old-familiar"  GREEN  INSERT 
LABEL.  Mtllil-lVJUiMtlMiHJHTfl  will  now  be 
graded  and  holdered  with  the  new  certified 
RED  INSERT  LABEL.  These  will  be  graded 
with  the  problem  described  and  printed  below 
the  grade.  Collectors  and  dealers  can  now  get 
their  coins  graded,  certified  and  slabbed  even 
if  the  coin  has  a problem. 

You  make  the  choice  between  other 
grading  services  and  PCI.  And  when  you  do 
please  consider  the  following  reasons  that 
make  the  difference: 

(1).  PCI  only  charges  $7.50  per  coin  (plus 
postage,  etc.)  to  grade,  authenticate,  en- 


Today,  it  only  costs 

$750 

To  get  every  coin  you  own 
in  one  of  these  clear, 
attractive,  museum-quality 
encasements  (slab)  that 
is  ultrasonically  sealed. 

capsulate  and  to  process  your  order  regard- 
less of  its  value.  Compare  this  to  $26  or  $22 
or  even  $12! 

(2) .  More  collectors,  dealers,  individuals  and 
banks  (over  4100  total)  have  submitted 
coins  to  PCI  than  any  other  grading  service. 
We  challenge  any  grading  service  to  match 
our  record  beginning  the  day  we  opened 
on  June  1,  1989  until  now! 

(3) .  Our  standard  express  “turn-around”  time 
from  the  day  we  receive  your  coins  to  the 
day  we  ship  them  out  is  6 working  days.  At 
all  of  the  other  services  this  will  cost  you 
a minimum  of  $26!  Our  price  is  $7.50. 

(4) .  Anyone  may  submit  coins  to  PCI  at  the 
same  low  rates.  The  3 other  major  grading 
services  have  formed  exclusive  dealer  net- 
works. . .thereby  restricting  who  may  get 
coins  graded.  Why  do  you  think  they  charge 
so  much?  It’s  obviously  money  in  the 
dealers  pocket  not  yours!  No  longer  do 


PROBLEM  COIN  CERTIFIED  CAPSULE 

(actual  size) 


you  have  to  go  through  an  “in-crowd”  to 
get  consistently  graded  coins.  It's  your 
private  business! 

(5) .  Every  genuine  dated  coin  you  now  submit 

(except  plugged,  holed,  altered  or  un- 
dlstinguishable)  will  be  encapsulated  in 
either  the  GREEN  LABEL  or  RED  LABEL 
slab.  Collectors  know  that  coins  in  slabs  are 
generally  worth  more  and  now  you  can  get 
in  on  the  profits.  PCI  does  reserve  the  right 
to  refuse  to  encapsulate  any  coin  for  any 
reason  it  feels  would  be  detrimental  to  the 
numismatic  industry. 

(6) .  Any  purchaser  or  submitter  of  a PCI  coin 

who  believes  their  coin(s)  is  misgraded,  im- 
properly attributed,  or  has  questionable  au- 
thenticity may  resubmit  the  slab  for  a 
re-evaluation  and/or  reslabbing.  The  resub- 
mitted process  of  evaluation  and/or  resel- 
ling will  be  paid  for  by  PCI  (excluding  re- 
turn postage  and  insurance  which  you  pay). 


6 DAY  EXPRESS  SERVICE  SLAB  SUBMITTAL  FORM 


Coins  will  be  shipped  on  or  before  the  6th  working  day  after 
we  receive  them  and  will  be  sent  U.S.  Registered  Mail. 


Date  & 
Mintmark 


Any  Special 
Characteristics 


For  More  Than 
10  Coins.  . .Use  Separate 
Piece  of  Paper 

Owner’s 
Declared  Value 


1. 

2. 

3. 

4 

5 

6 
7 
0. 
9 

10. 


Name  

Address 

City 

Phone  


. State. 


Zip. 


COIN  INSURANCE  FEES 

$ 0.00 

to 

S 100. 

..$6.75 

$4000.01  to 

$5000. ...$10.58 

$10,000.01 

to 

$15,000  . 

$17.95 

S 100.01 

to 

$ 500. 

..$7.28 

$5000.01  to 

$6000.  ...$11.25 

$15,000.01 

to 

$20,000.. 

$21  95 

$ 500.01 

to 

$1000. 

..$7.66 

$6000.01  to 

$7000.. ..$11. 93 

$20,000.01 

to 

$22,000.. 

$24.95 

S1000.01 

to 

$2000. 

..$6.55 

$7000.01  to 

$8000. ...$12.60 

$22,000.01 

to 

$25,000.. 

$28  75 

S2000.01 

to 

$3000. 

..$9.23 

$8000.01  to 

$9000. ...$13.28 

$3000.01 

to 

$4000 

..$9.90 

$9000.01  to  $10000.  ...$13.95 

DO  NOT  UNDtMNtUM 

Six  Coin  Minimum  Amount>Anyone  Can  Submit  — OK  To  Mix  ALL  Categories 


X S7  50 

. S 

Return  Postage  x $ 50  Per  Coin 

- $ 

m 

Coin  Insurance  Fee  (See  Box  Above) 

. $ 

Total  Amount  Enclosed 

• $ - 

BONUS 


— Submit  20  coins  and  get  a free  storage  box. 
Send  all  coins  to:  Photo-Certified  Coin  Institute  Inc.,  3952  Bralnerd  Rd.,  Chattanooga,  TN  37411  • 1-800-277-2646 
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FIRST  STRIKE 


Bits  ’n’  Pieces 


Happy  New  Member 

ANA  Membership  Director 
Kim  Dixon  recently  received 
a warm  thank-you  letter  from 
new  junior  ANA  member 
Elissa  Meyerson  of  Newark, 
Delaware.  When  the  12-year- 
old  told  Dixon  that  her 
parents  would  pay  for  her 
first-year  ANA  membership 
as  a birthday  present,  Dixon 
responded  by  sending  her  a 
birthday  surprise— a second 
year  of  membership  free. 

Meyerson  told  all  her 
friends  and  urged  them  to 
join,  too.  She  wrote  the  fol- 
lowing poem  explaining  why: 

Nice  Coin  People 

Kim  made  me  feel  so  special 
in  a nice  collecting  way. 

The  ANA  is  exciting  fun, 
and  I’m  a new  member  today!! 

If  everyone  could  be  this  friendly, 
the  world  could  be  at  peace. 

Coin  collecting  could  lead  the  way. 
It  sets  an  example— at  least. 

And  so  I’m  happy  to  be  a part 
of  the  nicest  group  I found 
and  thank  the  people  who 
understand 

“sharing  hobbies”  are  good  to 
be  around. 

—Elissa  Meyerson,  J 157684 

YNs  Preside  at 
Special  Meeting  of 
New  York  Club 

To  encourage  participation 
and  give  young  collectors  ex- 
perience in  club  leadership. 
New  York’s  Oswego  County 
Numismatic  Association  held 


a special  junior  member  night 
in  place  of  its  regular  month- 
ly meeting  in  April.  The  busi- 
ness meeting  was  conducted 
in  the  usual  manner  by  junior 
officers— President  B.J.  Mar- 


shall, Vice  President  Dave  Lar- 
son, Secretary  Tom  Greco  and 
Treasurer  Mike  Borzumate.  An 
auction  with  all  lots  priced  at 
$3  or  less  followed,  and  door 
prizes  were  given  away. 


YN  Auction  a Grand  Finale 
to  Summer  Conference 

By  Wednesday,  July  15,  the  ANA  Summer  Conference  was  wind- 
ing down.  Friends  had  been  made,  and  phone  numbers  ex- 
changed. The  only  major  item  left  on  my  agenda  was  the  YN 
Auction  that  evening. 

When  Bill  Fivaz  began  auctioning  off  the  lots,  I knew  the 
auction  would  be  fun.  When  Anthony  Swiatek  started  outbidding 
himself  and  donated  a lot  he  had  just  purchased,  I had  a feeling 
it  would  be  more  than  fun. 

Within  an  horn.  Bill  Fivaz  decided  to  donate  an  original  “Bo”  hobo 
nickel,  which  sold  for  $300.  Another  “Bo”  nickel  was  purchased 
for  $400  by  the  Fine  and  Dime,  owned  by  Wayne  Sherbert. 

Wayne  managed  to  amaze  me  all  night  with  his  generosity,  but 
really  did  the  incredible  when  he  purchased  a Saint-Gaudens  gold 
piece.  He  had  just  consigned  the  coin,  donating  it  in  the  names  of 
his  grading  instructors— Mary  Sauvain,  Bill  Fivaz  and  Len 
Albrecht.  That  single  action  brought  $360. 

When  all  the  money  was  in  and  consignors  paid,  we  had 
taken  in  $3,000,  shattering  last  year’s  record  of  $940.  The  money 
is  used  to  sponsor  summer  conference  scholarships  for  young 
numismatists,  covering  tuition,  airfare,  and  room  and  board.  This 
year,  20V^  scholarships  were  awarded  at  a cost  of  approximately 
$1,000  each.  They  were  underwritten  by  clubs  and  individuals  as 
well  as  the  ANA. 

Once  they  arrive  in  Colorado  Springs,  young  collectors  study 
beside  “senior”  numismatists,  selecting  from  a wide  range  of 
com-ses.  I have  a feeling  that  the  most  difficult  task  for  the  YNs 
is  choosing  which  course  to  attend. 

On  behalf  of  all  the  YNs,  I would  like  to  thank  all  who  make 
these  trips  possible.  They  truly  are  a wonderful  experience— one 
we  wouldn’t  be  able  to  enjoy  without  your  support. 

If  you  would  like  to  donate  money  toward  YN  Summer  Con- 
ference scholarships  or  numismatic  items  for  the  YN  Auction  at 
next  year’s  conference,  contact  ANA  Educational  Services  Direc- 
tor James  Taylor,  818  North  Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279,  telephone  719/632-2646. 

—Justin  Van  Etten,  J 142528 


1282 


THE  NUMISMATIST  • SEPTEMBER  1992 


FIRST  STRIKE 


Colorado  Springs  Clubs 
Sponsor  Boy  Scout 
Merit  Badge  Clinic 

Forty  Boy  Scouts  from  Col- 
orado’s Pikes  Peak  Council 
spent  the  afternoon  of  Satur- 
day, July  11,  completing  re- 
quirements for  their  Coin  Col- 
lecting Merit  Badge.  Held  for 
the  second  year  by  the  Col- 
orado Springs  Numismatic 
Society  and  Colorado  Springs 
Coin  Club  in  conjunction  with 
the  clubs’  annual  coin  show, 
the  clinic  featured  ANA 
Authenticator  J.P.  Martin, 
who  discussed  grading, 
counterfeits  and  altered  coins. 

During  a break  before 
exams  were  given,  the  Scouts 
had  time  to  ask  questions, 
visit  the  coin  show,  and  look 


All  was  quiet  concentration  during  the  examination  given  at  the  end  of 
the  Coin  Collecting  Merit  Badge  Clinic  held  by  two  Colorado  Springs 
coin  clubs  in  July. 


SUPERB  OBSOLETE  PROOF  NOTES  FOR  SALE 

Formerly  the  American  Bank  Note  Company  Archives 

The  disposition  of  the  ABNCo  Archives  last  year  presents  an  opportunity 
to  own  a piece  of  financial  history  that  combines  both  rarity  and  the 
most  artistic  security  printing  of  the  1850s  and  even  earlier. 


SC:  Charleston. 
STATE  BANK  $10. 
(Haxby  G34a). 
Red  "Ten"  OP. 

$125.00 


BUYING  U.S.  CURRENCY 
At  High  Prices 
Colonial,  CSA,  Obsoletes, 
Federal  as  well  as  Antique 
Stock  & Bond  Certificates, 
Fiscal  paper  and  related  items. 


Or  Send  $1.00 
(refundable) 
for  price  lists  of 
hundreds  of  other 
fine  proof  bank- 
notes from  this 
historic  archive. 


CE 


.!VI.Sl%IYinfE 


26  Broadway 
New  York,  NY  10004 

ESTA^LISFIKD 


TERMS  OF  SALE 

1)  Payment  with  order  or  charge  to  your  AMEX,  VISA  or 
MasterCard.  Send  aU  raised  information  and  signature. 

2)  All  orders  shipped  registered;  please  include  $5.00 
per  order. 

3)  Second  or  third  choices  appreciated  or  call  toll-free  to 
reserve  items  of  interest. 

4)  N.Y.  residents  add  appropriate  sales  tax. 

5)  Satisfaction  guaranteed  or  return  for  a full,  prompt 
refund  within  15  days. 


Toll-Free  Phone:  800-622-1880  • (N.Y.  Residents:  212-943-1880)  • FAX:  212-908-4047 
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over  grab  bags  prepared  by 
the  clubs  for  each  participant. 
At  the  end  of  the  clinic,  39  of 
the  40  boys  had  earned  their 
badges.  The  next  clinic  tenta- 
tively is  planned  in  conjunc- 
tion with  the  ana’s  Early 
Spring  Convention,  to  be  held  at 
Colorado  Springs’  Broadmoor 
Hotel  on  March  11-13,  1993. 

Three  YNs  Win 
Scholarships  to 
Summer  Conference 

Christopher  Ganger  of  Ithaca, 
New  York,  John  Kraljevich 
Jr.  of  Pottstown,  Pennsyl- 
vania, and  Vicken  Yegparian 
of  Toms  River,  New  Jersey, 
attended  the  ANA  Summer 
Conference  in  Colorado 


Springs  in  July  as  recipients 
of  scholarships  funded  by  Bill 
Fivaz  and  J.T.  Stanton,  au- 
thors of  The  Cherry  picker  s’ 
Guide  to  Rare  Die  Varieties. 
The  three  were  chosen 
through  a contest  whereby 
young  numismatists  submit- 
ted to  the  authors  coins  that 
they  “cherrypicked”  (choice 
coins  found  by  searching 
through  dealers’  junk  boxes 
or  regular  stock,  or  traded  or 
purchased  from  unknowledge- 
able  collectors). 

Entries  were  judged  on 
rarity,  condition  and  subjec- 
tive value.  Fivaz  and  Stanton 
report  that  “we  had  more 
submissions  than  we  ex- 
pected. It’s  a shame  that  all 
could  not  be  awarded  a schol- 


arship, as  each  and  every  YN 
who  participated  would  have 
been  an  excellent  candidate.” 

The  authors  hope  other 
members  of  the  numismatic 
community  will  follow  their 
lead  and  develop  programs  to 
send  worthy  YNs  to  the  ANA 
Summer  Conference,  which, 
they  maintain,  is  “by  far  the 
best  educational  value  in 
numismatics  today.” 

A number  of  YN  summer 
conference  scholarships  are  of- 
fered by  the  ANA  and  other 
groups.  For  more  information 
about  scholarship  opportuni- 
ties for  YNs,  write  to  James 
Taylor,  ANA  Educational 
Services  Director,  818  North 
Cascade  Avenue,  Colorado 
Springs,  CO  80903-3279.  « 


NPERu  \ SILVER 

\bolivia  \xOBS 

COBS  N^olombiaV 

Buying  and  Selling 
Price  List  $1.00 

FRANK  SEDWICK 

2033  Cove  Trad 
Maitland,  FL  32751 

Phone  407-644-7037  • Fax  407-647-COBS 
Specialist  in  Shipwrecks 


BUY  • SELL  • TRADE 

WE  SPECIALIZE  IN 

U.S.  Numismatic  Coins  • U.S.  Gold  Coins 
Silver  Dollars  • Gold  and  Silver  Bullion  Coins 
Krugerrands  • Maple  Leafs 
Gold  and  Silver  .999  Fine  Bars 

WE  OFFER  THE  FOLLOWING  SERVICES 

Photo-Guarantee  • Appraisal  & Want  List 
Gold  Jewelry  & Silverware  Patterns 
Refining  Terms  on  Scrap  Gold  and  Silver 
Melting  & Assaying 
Investment  Counseling  and  Portfolios 


P.O.  Box  424 

Winchester,  Indiana  47394 
(317)  584-7481 

Owners: 


LM  995 


Leon  E.  Hendrickson  David  Hendrickson 
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Are  You  a Scholar  of  Dollars? 


ow  many  $1  bills  have  you  seen? 
Probably  quite  a few.  But,  did  you  ever 
look  at  one  closely?  Pull  one  out,  and 
let’s  see  how  well  you  know  your  dollars. 

First,  look  at  the  side  printed  in 
green  ink,  called  the  “back”  of  the  note. 
(Paper  money  collectors  use  the  terms 
‘face”  and  “back”  for  the  two  sides  of 
a note,  just  as  coin  collectors  use  the 
terms  “obverse”  and  “reverse”  for  the 
front  and  back  of  a coin  or  medal.)  With- 
in two  large  circles  are  both  sides  of  our 
nation’s  Great  Seal.  The  circle  at  the  left 
shows  the  reverse  of  the  Great  Seal. 

Carefully  count  the  levels  of  the  in- 
complete pyramid,  a symbol  of  the  strong 
foundation  the  13  original  states  created 
for  the  future  growth  of  our  nation.  The 
eye  inside  the  floating  triangle  above  the 
pyramid  is  called  the  “Eye  of  Pro- 
vidence” or  “Eye  of  God,”  representing 
our  ability  to  gather  knowledge.  The 
Roman  numerals  MDCCLXXVI  at  the  bot- 
tom of  the  pyramid  recall  the  date  1776, 
the  year  the  Declaration  of  Independence 
was  signed. 

Now  count  the  olive  leaves,  olive 
berries,  and  the  arrows  in  the  eagle’s 
talons.  There  are  13  of  each.  Arrows 
show  our  power  to  make  war,  while  the 
olive  branch  is  a symbol  of  peace.  A 
quick  count  of  the  vertical  stripes  on 
the  eagle’s  breastplate  also  totals  13, 
standing  for  the  13  original  colonies. 

Did  you  realize  that  the  rectangle  above 
the  stripes  stands  for  one,  united  con- 
gress? The  13  stars  above  the  eagle’s 
head  represent  our  new  nation  taking 
its  place  among  other  nations. 

It  took  three  committees  six  years  to 


by  Cecilia  K.  Whittenberger 

design  both  sides  of  the  Great  Seal 
shown  on  our  dollar  bill.  At  first  they 
chose  a European  eagle  with  its  wings 
down.  If  Benjamin  Franklin  had  gotten 
his  wish,  the  national  bird  would  have 
been  a turkey!  He  also  suggested  a de- 
piction of  Moses  closing  the  Red  Sea  on 
Pharaoh’s  army.  Thomas  Jefferson 
wanted  a picture  of  the  Israelites  follow- 
ing clouds  of  fire  through  the  wilderness. 
John  Adams  preferred  Hercules. 


Numbers  and  Letters  Denoting 
Federal  Reserve  Banks 


1 A Boston 

2 B New  York 

3 C Philadelphia 

4 D Cleveland 

5 E Richmond 

6 F Atlanta 


7 G Chicago 

8 H St.  Louis 

9 I Minneapolis 

10  J Kansas  City 

11  K Dallas 

12  L San  Francisco 


Now  notice  the  words  IN  GOD  WE 
TRUST,  the  official  motto  of  the  United 
States.  President  Theodore  Roosevelt 
tried  to  have  God’s  name  removed  from 
all  money  in  1907,  but  Congress  over- 
rode his  objections.  On  July  11,  1955, 
President  Eisenhower  signed  an  act 
requiring  that  “In  God  We  Trust”  be 
placed  on  all  of  our  nation’s  paper  money. 

There  also  are  several  Latin  phrases 
on  the  back  of  the  dollar.  The  inscrip- 
tion ANNUIT  COEPTUS  means  “He  [God] 
has  favored  our  undertaking.”  NOVUS 
ORDO  SECLORUM  translates  “A  new 
order  of  the  ages,”  and  E PLURIBUS 
UNUM  means  “one  out  of  many”  or 
one  composed  of  many.”  These  sayings 
express  our  forefathers’  feelings  about 
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TII K'  IfSCTJ-rlD  SmqiBSj  KlCiV. 


>»0Tt  OMi-Ttnom 

fWAli,o«rn.pysucAi«o  mnASt 


J4870^98B 


(*«S 


SERIAL  NUMBER 


TREASURY  SEAL 


GREAT  SEAL  OF 
THE  UNITED  STATES 


EYE  OF  PROVIDENCE 


FEDERAL  RESERVE  SEAL 


FEDERAL  RESERVE 
BANK  NUMBER 


their  new  country. 

Flip  your  dollar  over,  and  you’ll 
notice  that  this  side,  the  face,  is  printed 
with  black  ink.  George  Washington’s 
portrait  is  in  the  center,  and  in  each 
corner  is  a differently  framed  numeral  1. 
Across  the  top  are  the  words  FEDERAL 
RESERVE  NOTE— all  U.S.  paper  money 
produced  today  is  released  into  circula- 
tion through  a system  of  12  Federal 
Reserve  Banks. 

Small,  black  letters  at  the  top  left 
state  THIS  NOTE  IS  LEGAL  TENDER, 
meaning  the  dollar  bill  must  be  accepted 
anywhere  in  the  United  States  as  pay- 
ment for  debts.  Years  ago,  many  banks 
printed  their  own  money,  but  upon  de- 
mand couldn’t  always  exchange  the  bills 
for  precious  metals.  People  then  became 
cautious  about  which  bills  were  safe  to 
accept.  Now,  only  the  U.S.  government 
produces,  regulates  and  backs  our 
money,  so  each  bill  can  safely  be  used 

I2M 


for  payments. 

The  large  letter  at  the  center  of  the 
Federal  Reserve  Seal,  located  to  the  left 
of  Washington’s  portrait,  denotes  which 
Federal  Reserve  Bank  issued  the  bill. 
Each  bank  also  is  represented  by  a 
number  that  is  printed  twice  to  the  left 
and  to  the  right  of  the  central  portrait. 
(See  below  for  a list  of  numbers  and  let- 
ters and  the  Federal  Reserve  Banks  they 
represent.)  Matching  serial  numbers  are 
printed  at  the  left  and  right  (each  dollar 
has  a unique  set  of  serial  numbers).  A 
star  in  the  last  space  of  a serial  nuhiber 
means  that  the  bill  is  a replacement  for 
one  that  has  been  destroyed  during  the 
printing  process. 

The  Treasury  Seal,  to  the  right  of 
Washington’s  portrait,  usually  is  printed 
in  green  and  features  the  “Scales  of 
Justice,”  a key  symbolizing  authority, 
and  the  year  the  Department  of  the 
Treasury  was  established  (1789). 
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To  reduce  counterfeiting,  federal 
law  forbids  unauthorized  production 
of  the  type  of  paper  used  in  printing 
bills.  Different  inks  on  the  face  and 
back,  and  the  detailed,  lacy  designs  in 
the  background  also  are  meant  to  dis- 
courage counterfeiters. 

Before  putting  your  $1  Federal  Re- 
serve note  away,  how  many  dollar  signs 
did  you  notice  on  it?  Even  though  the 
symbol  $ is  used  every  day  in  monetary 
transactions,  you’ll  find  no  dollar  signs 
on  your  bill.  Interestingly,  no  law  re- 
quires that  this  symbol  be  used  on  U.S. 
paper  money. 

Now  that  you’ve  carefully  studied  a 
dollar’s  markings  and  their  meanings, 
you’re  well  on  your  way  to  being  a dollar 
scholar.  Congratulations!  a 
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Quiz  Quarters 


Mind  Your  Mints  MarUyn  Reback,  ANA  129422 

ANSWERS  ON  PAGE  1295 

Establishment  of  the  United  States  Mint  was  authorized  200  years  ago  this  year,  and  construc- 
tion was  begun  shortly  thereafter  on  the  first  mint  building  in  the  city  of  Philadelphia.  To 
meet  the  needs  of  the  expanding  nation,  branch  mints  and  other  facilities  were  established  in 
other  cities.  Shown  below  are  six  of  the  institutions  that  are  or  have  been  operated  by  the  U.S. 
Mint.  Use  the  accompanying  clues  to  help  identify  each  one. 


1.  Coins  were  not  produced  at 
this  facility  until  1906  because  the 
new  machinery  to  be  used  at  the 
Mint  was  first  sent  to  the  St.  Louis 
Exposition  of  1904  for  display. 


4.  For  part  of  the  Civil  War,  Con- 
federate armed  forces  used  this 
Mint  for  office  space.  After  the 
war,  it  was  occupied  for  a time 
by  officials  of  the  Union  Army. 


2.  This  Mint  building  survived 
the  devastating  earthquake  of 
1906  and  the  fires  that  followed. 
For  a time,  it  was  the  only  finan- 
cial institution  able  to  conduct 
business  in  the  city. 


5.  A large  amount  of  gold  is 
stored  in  the  vault  of  this  Mint- 
controlled  building,  situated  on 
property  adjoining  a military 
reservation.  Scenes  from  the 
James  Bond  movie  Goldfinger 
supposedly  took  place  here. 


3.  Among  the  operating  expenses 
incurred  at  this  U.S.  Mint  were 
food  for  the  horses  that  provided 
power  for  the  machinery,  and  $3 
for  a watchdog. 


6.  It  was  believed  that  this 
branch  mint  would  be  conven- 
iently located  to  coin  the  silver 
mined  from  the  nearby  Com- 
stock Lode. 
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Outstanding  YNs: 
Where  Are  They  Now? 


by  Marilyn  Reback,  ANA  129422 


fc^ach  year  since  1968,  the  American 
Numismatic  Association  has  named  an 
Outstanding  Young  Numismatist  of  the 
Year.  The  recipients  actively  partici- 
pated in  the  hobby — most  often  by  exhib- 
iting, writing,  giving  presentations,  serv- 
ing area  coin  clubs,  taking  part  in  the 
Roman  Coin  Project,  or  completing  the 
ANA  correspondence  course.  What  has 
become  of  them  since? 

Looking  back,  what  did  this  recogni- 
tion mean  to  them,  and  how  did  their 
participation  in  the  hobby  help  to  shape 
their  future?  Some  former  top  YNs  pass 
along  their  thoughts  on  the  award  and 
how  their  involvement  in  the  hobby  has 
benefited  them,  and  offer  advice  for  to- 
day’s young  collectors. 

Kurt  Krueger 

Outstanding  Young  Numismatist— 1971 
Kurt  Krueger  of  lola,  Wisconsin,  recalls 
that  the  trip  to  the  1971  ANA  conven- 
tion, where  he  was  to  receive  the  award, 
was  “a  great  adventure,  as  an  early 
mentor  (Bill  Fuchs),  a friend  and  I drove 
to  Washington,  D.C.  I had  an  overwhelm- 
ing feeling  of  pride  and  accomplish- 
ment.” He  later  was  elected  to  and 
served  on  the  ANA  Board  of  Governors 
from  1977-86  and  has  been  on  the  Cen- 
tral States  Numismatic  Society  Board  for 
the  past  19  years. 

Today  Krueger  owns  a numismatic 
firm  bearing  his  name.  His  company’s 
auction  division  has  grown  to  accommo- 
date some  125  categories  of  collectibles, 
with  a mailing  list  of  33,000. 

According  to  Kurt,  one  of  the  reasons 


there  are  few  career  numismatists  is 
that  ‘the  profit  motive  and  greed  factor 
often  drives  prospective  ‘stars’  away. 
You’ll  be  a better  person  if  the  profit 
angle  is  not  your  first  priority— respect 
those  who  have  gone  before  you.” 

Paul  R.  Johnson 

Outstanding  Young  Numismatist — 1972 
“I  was  really  shocked,  but  very  pleased 
to  receive  the  award.  It  was  a tremen- 
dous honor,  which  I will  never  forget,” 
relates  Paul  Johnson.  An  active  exhib- 
itor in  southern  Ontario,  Canada,  he 
started  a local  YN  club,  then  helped  ini- 
tiate a YN  program  for  the  Canadian 
Numismatic  Association  (CNA).  He  has 
served  on  the  CNA  executive  board  for 
ten  years  and  as  CNA  vice  president  for 


As  a YN  in  1971,  Kurt  Krueger  belonged  to 
three  coin  clubs,  one  of  which  he  founded. 
Since  then,  he  has  served  10  years  on  the 
ANA  Board  of  Governors  and  today  owns  a 
numismatic  auction  company  that  bears 
his  name. 
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two  years,  and  currently  serves  as  CNA 
education  and  library  chairman. 

“Numismatics  prepared  me  much 
better  for  my  working  career  and  life 
as  an  adult,”  says  the  40-year-old  finan- 
cial analyst.  “My  involvement  gave  me 
experience  in  public  speaking,  writing, 
time  management,  handling  finances, 
becoming  an  organizer,  and  working  with 
people.  It  also  assisted  my  education  in 
history,  geography  and  economics.” 

Paul’s  collecting  interests  range  from 
European  architectural  medals  and 
medals  with  train  themes  to  paper 
money  of  Iceland.  He  advises,  “Numis- 
matics is  a hobby,  and  it  should  be  fun- 
fun  to  obtain  new  material  for  your  col- 
lection, to  learn  about  the  hobby,  and  to 
interact  with  other  collectors.  Young  peo- 
ple should  collect  what  they  can  afford. 
Try  collecting  by  theme  ...  it  is  much 
more  interesting.” 

Mark  B.  Hotz 

Outstanding  Young  Numismatist— 1975 
At  the  time  he  received  the  honor  of 
Outstanding  Young  Numismatist,  Mark 


Outstanding  Young 
Numismatists  of  the  Year 


1968  Leonora  Dickson 

1969  Dean  Hansell 

1970  Richard  Lumpkin 

1971  Kurt  R.  Krueger 

1972  Paul  R.  Johnson 
Paula  Ann  Peterson 

1973  Jeffrey  Coppersmith 
Deborah  Martin 

1974  Terri  Roach 

1975  Mark  Hotz 

1976  Larry  Jackson 

1977  Lee  Minshull 

1978  Scott  Travers 

1979  Leonard  Hecht 


1980  Theodore  Lopez 

1981  Larry  Gentile  Jr. 

1982  Shawn  Duthie 

1983  John  Greenslet 

1984  Cliff  Levy 

1985  Barbara  Stutzman 

1986  David  Massey 

1987  James  Stoutjesdyk 

1988  Scott  T.  Rottinghaus 

1989  Greg  Lyon 

1990  Matt  Zuckerman 

1991  Trevor  Robins 

1992  Matthew  Rockman 


In  1975  Mark  Hotz  (left)  worked  for  George 
and  Doris  Fuld  after  school.  Today  he 
operates  Westminster  Coins  and  Currency  in 
Westminster,  Maryland.  Former  Outstanding 
YN  Larry  Jackson  (right)  was  named  a Nu- 
mismatic Ambassador  at  the  Georgia  Numis- 
matic Association  convention  last  May. 


Hotz  collected  primarily  ancient  Roman 
coins  and  older  European  coinage.  Today 
he  still  collects,  with  an  interest  in 
Roman  portrait  silver.  Imperial  Russian 
coinage  and  counterstamped  coins. 

As  a teenager  Mark  worked  after 
school  for  hobby  great  George  Fuld  and 
his  wife,  Doris.  Since  1987,  he  has  been 
a full-time  coin  dealer,  attending  shows 
as  Mark  Hotz  Rare  Coins  and  operating 
a retail  location,  Westminster  Coins  and 
Currency  in  Westminster,  Maryland.  The 
store  specializes  in  collector  coins,  19th- 
century  U.S.  material,  world  coins,  an- 
cient coins,  and  U.S.  and  world  currency. 

Mark  advises  young  collectors  to 
learn  as  much  as  possible.  “Knowledge 
is  the  key  to  success  and  enjoyment  [of 
the  hobbyl.  There  are  many  nice  dealers 
out  there  who  would  be  happy  to  help 
out  bright,  interested  young  people. 
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Seek  them  out.  Go  about  building  your 
collection  in  a thoughtful  manner;  al- 
ways be  willing  to  branch  into  new 
areas.  Try  to  stay  away  from  the  heavily 
promoted  areas  and  [seek]  items  that  are 
truly  scarce.” 

Larry  Jackson 

Outstanding  Young  Numismatist— 1976 
When  he  was  named  ANA’s  Outstanding 
Young  Numismatist,  Larry  Jackson  rec- 
ognized that  he  had  obtained  prominence 
in  the  hobby  and  [would]  continue  to 
excel.  At  the  time,  he  had  been  dealing 
in  coins  for  three  years  and  was  an  ac- 
tive exhibitor. 

Larry  was  and  still  is  involved  with 
local,  state  and  regional  numismatic 
organizations.  On  May  23,  1992,  at  the 
Georgia  Numismatic  Association  conven- 
tion, he  received  Krause  Publications’ 
coveted  Numismatic  Ambassador  Award. 
He  deals  in  rare  coins,  specializing  in 


U.S.  gold,  and  promotes  two  major  coin 
shows  in  Atlanta  each  year. 

Recommends  Larry,  “Enjoy  the 
hobby  for  what  it  was  originally  in- 
tended—the  fun  of  collecting  and  the 
attainment  of  knowledge,  not  just  the 
investment  aspect  of  it.” 

Lee  S.  Minshull 

Outstanding  Young  Numismatist— 1977 
“I  thought  it  was  a tremendous  honor  to 
be  recognized  among  outstanding  young 
numismatists,  especially  considering  the 
intense  competition  in  my  age  group,” 
recalls  Lee  Minshull.  During  the  sum- 
mer of  1977,  he  spent  2V2  months  work- 
ing at  the  ANA  in  Colorado  Springs. 

He  also  was  president  of  the  Ann  Arbor 
(Michigan)  Coin  Club,  attended  15  to 
20  shows  a year,  and  had  his  own  rare 
coin  business. 

Today,  Lee  operates  a rare  coin  com- 
pany in  Beverly  Hills,  California,  spe- 


YN  Program  Chairman  Flor- 
ence Schook  poses  with  Lee 
Minshull  at  the  Atlanta  con- 
vention in  1977  (left),  where 
he  was  named  Outstanding 
YN.  Today  Lee  is  a rare  coin 
dealer  in  Beverly  Hills. 
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Coin  collecting  provided  fun  for  the  whole  Lopez 
family,  shown  as  Michelle  Lopez  was  recog- 
nized as  ANA  member  number  100,000  by 
Grover  Criswell  during  the  Cincinnati  con- 
vention in  1980.  Michelle  was  sponsored  by 
her  brother,  Ted  (second  from  right),  to 
satisfy  one  of  the  requirements  of  the  Roman 
Coin  Project. 


cializing  in  better-date  and  generic  U.S. 
gold  and  patterns.  For  11  years  prior, 
he  was  wholesale  manager  for  Steve  Ivy 
and  Heritage  Rare  Coin  Galleries  in 
Dallas,  and  for  three  years  he  worked 
with  Kevin  Lipton  Rare  Coins  in  Bev- 
erly Hills. 

“One  special  area  that  still  offers 
starting  collectors  a rich  historical  ex- 
perience is  U.S.  colonials,”  says  Lee. 
“Though  rare,  colonials  are  very  reason- 
ably priced,  and  allow  collectors  a 
unique  opportunity  to  acquire  a piece 
of  early  Americana.” 

To  those  who  plan  to  pursue  a career 
in  coins,  Minshull  recommends  “trying 
to  position  yourself  with  an  existing 
medium-sized  or  major  coin  house.  To- 
day’s market  has  changed  from  the 
market  I grew  up  with  in  that  it  doesn’t 
favor  the  small  coin  dealer  as  much.  The 


small  dealer  is  not  as  likely  today  as  he 
was  15  years  ago  to  get  the  big  deals, 
unless  he  is  very  well  connected.” 

Theodore  Lopez 

Outstanding  Young  Numismatist— 1980 
For  Ted  Lopez,  his  most  outstanding 
memories  of  1980  were  attending  the 
Summer  Seminar  at  the  ANA  in  Col- 
orado Springs,  winning  the  adult  best- 
in-show  award  at  the  California  State 
Numismatic  Association  convention,  com- 
pleting the  Roman  Coin  Project,  having 
an  article  published  in  The  Numismatist, 
and  receiving  the  ANA’s  Outstanding 
Young  Numismatist  award.  “I  believe 
my  advantage  as  a junior  member  was 
that  my  family  also  was  very  active  in 
the  hobby,”  Ted  explains.  “My  younger 
sister,  Michelle,  was  the  100,000th  mem- 
ber to  join  the  ANA  (I  signed  her  up  as 
part  of  the  Roman  Coin  Project).  We 
traveled  to  St.  Louis  for  our  first  ANA 
convention  together.  We  also  attended 
many  state  conventions,  which  turned 
into  weekend  family  outings. 

“If  more  young  people  were  able  to 
spend  this  kind  of  time  with  their  fam- 
ilies, society  as  a whole  would  be  better 
off.  What  a great  experience!” 

Now  age  27,  Ted  reports  that  “start- 
ing and  raising  a family,  continuing  my 
graduate  education  in  engineering,  full- 
time work  and  community  involvement 
takes  most  of  my  time.  However,  on 
occasion  I still  attend  meetings  of  my 
local  club,  the  San  Bernardino  County 
Coin  Club,  to  visit  old  friends.  My  collec- 
tion is  still  intact,  and  I add  to  it  when 
I can.” 

“Remember,”  advises  Ted,  “coin  col- 
lecting isn’t  only  ‘collecting  coins.’  There 
are  many  lessons  to  be  learned  through 
the  hobby;  take  advantage  of  them.” 
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Larry  Gentile  Jr. 

Outstanding  Young  Numismatist— 1981 
“I  am  still  active,  but  not  like  I used  to 
be.  I still  collect,  but  mostly  share  my 
knowledge  with  other  people  to  interest 
them  in  coin  collecting,”  reports  Larry 
Gentile  Jr.  “I  just  finished  four  years  in 
the  U.S.  Marine  Corps  and  tried  to 
spread  numismatics  to  as  many  Marines 
as  I could.  I am  now  going  to  aeronautics 
school,  and  I am  still  talking  about 
numismatics  to  all  my  buddies.” 

“I  have  my  father  (Larry  Sr.)  to 
thank  for  everything  I have  ever  done 
and  learned  in  numismatics,”  says 


Congratulations,  Matt  Rockman! 

Outstanding  Young  Numismatist— 1992 

Matthew  V.  Rockman  of  San  Francisco, 
California,  was  named  the  1992  Out- 
standing Young  Numismatist  of  the  Year 
during  the  AmericANA  Coin  Show:  A 
World’s  Fair  of  Money,  held  in  Orlando, 
Florida,  August  12-16.  The  17-year-old 
numismatist  holds  membership  in  the 
American  Numismatic  Society,  Royal 
Numismatic  Society,  Pacific  Coast 
Numismatic  Society  and  San  Francisco 
Ancient  Numismatic  Society.  He  also 
serves  as  a governor  of  the  Young  Nu- 
mismatists of  America. 

An  accomplished  exhibitor,  he  took  five 
first-place  exhibit  awards  at  the  1990 
and  1991  ANA  conventions  in  Seattle 
and  Chicago,  as  well  as  the  Charles  H. 
Wolfe  Sr.  Junior  Best-of-Show  Award  in 
1990.  A number  of  Rockman’s  numis- 
matic articles  on  ancient  and  British 
coinage  have  garnered  literary  awards 
from  the  ANA  (including  first-  and 
second-place  awards  in  this  year’s  com- 
petition), the  Pacific  Coast  Numismatic 
Society,  the  Numismatic  Literary  Guild, 
the  Royal  Numismatic  Society  and  the 
Professional  Numismatists  Guild. 


Larry.  “I  attended  many  coins  shows, 
conventions  and  YN  programs  with  my 
father.  I was  an  avid  exhibitor  with 
more  than  75  awards.  I wrote  articles 
and  helped  others  get  interested  in 
the  hobby.” 

If  you  are  a young  collector,  “stay 
with  it,  don’t  give  up,”  says  Larry.  “Buy 
the  best  you  can  afford.  The  hobby  has 
to  be  fun  for  you— collect  what  you  like 
and  share  whatever  knowledge  you  have 
with  others.” 

John  Greenslet 

Outstanding  Young  Numismatist— 1983 
John  Greenslet ’s  thoughts  on  being 
named  Outstanding  Young  Numismatist: 
“Everything  I have  done  in  the  hobby,  I 
did  because  it  was  fun  and  I enjoyed  it. 

I thought  it  was  pretty  cool  to  get  a na- 
tional award  for  having  fun.”  At  the 
time,  he  was  most  active  in  exhibiting  at 


John  Greenslet,  now  studying  for  his  master’s 
degree  in  mechanical  engineering,  received 
the  Gordon  Z.  Greene  Memorial  Exhibit 
Award  and  junior  best-in-show  award  at  the 
1980  convention  in  Cincinnati  (left)  and 
served  as  page  chairman  at  the  1985  con- 
vention in  Baltimore. 
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local,  state  and  national  conventions. 

Now  studying  for  his  master’s  degree 
in  mechanical  engineering,  John  doesn’t 
have  as  much  time  for  the  hobby,  but  he 
still  exhibits  whenever  he  can.  The 
27-year-old  is  working  on  his  collection 
of  English  coronation  medals. 

He  has  two  pieces  of  advice.  The 
first,  learned  from  his  father,  Phil,  and 
others,  such  as  Steve  Taylor,  is  that 
“exhibiting  is  half  the  fun  of  collecting! 
By  building  an  exhibit,  you  learn  a good 
bit  about  whatever  you  collect.  It  is  a 
great  source  of  satisfaction  to  teach 
someone  else  about  your  hobby.”  Sec- 
ondly, “Choose  a subject  that  really  in- 
terests you,  and  learn  as  much  as  you 
can  about  it.  When  you  buy  something, 
always  buy  it  because  it  interests  you 
and  not  just  because  it  is  an  investment. 
I find  the  hobby  infinitely  more  appeal- 
ing when  I think  of  the  historical  and 
aesthetic  value  of  my  collection  rather 
than  looking  just  at  the  monetary  value.” 


Pictured  after  receiving  the  Outstanding  YN 
Award  for  1987  in  Atlanta,  Georgia  (left), 
Jim  Stoutjesdyk  advises  young  collectors  not 
to  be  easily  discouraged.  He  currently  is  em- 
ployed by  Superior  Stamp  & Coin  Company 
in  Beverly  Hills,  California. 


Barbara  Stutzman 

Outstanding  Young  Numismatist— 1985 
“I  was  very  honored  and  privileged  to 
receive  this  award.  I had  worked  very 
hard,”  says  Barbara  Stutzman,  “but  if  it 
hadn’t  been  for  my  parents,  Adolf  Weiss, 
Florence  Schook,  Larry  Gentile  and 
many  others  who  helped,  guided  and 
supported  me,  my  dream  never  would 
have  come  true!”  She  wrote  articles  and 
exhibited,  and  was  the  first  YN  to  serve 
as  an  ANA  summer  intern. 

After  high  school,  she  worked  for  a 
year  (weekends  included)  to  earn  money 
for  college.  Now,  after  receiving  her 
degree,  she  works  as  a polymer  chemist 
for  an  adhesives  company  in  Glen  Rock, 
Pennsylvania,  and  hopes  to  have  more 
time  for  the  hobby.  “I  miss  all  the 
friends  I have  made.  A friend  in  numis- 
matics is  a friend  for  life!  ” 

James  R.  Stoutjesdyk 

Outstanding  Young  Numismatist— 1987 
As  a YN,  Jim  Stoutjesdyk  was  an  ac- 
tive speaker,  exhibitor  and  writer,  and 
worked  part-time  for  a local  dealer.  He 
recalls  that  he  “felt  very  honored,  and 
a bit  surprised,  to  have  won  the  award. 
At  the  time,  it  was  my  greatest  achieve- 
ment in  numismatics.”  He  is  now  direc- 
tor of  numismatic  services  for  Superior 
Stamp  & Coin  Company  in  Beverly 
Hills,  California. 

“The  activities  I participated  in  as 
a YN  have  given  me  many  great  mem- 
ories and  helped  prepare  me  for  college 
and  my  career,”  says  Jim.  “I  will  never 
forget  the  experiences  I had  at  the  ANA 
summer  seminars,  and  I have  developed 
friendships  that  will  last  a lifetime.” 

Jim  encourages  YNs  to  “take  advan- 
tage of  every  opportunity  offered.  Ex- 
hibit, write  articles  and  give  talks  when- 
ever you  can.  Most  adult  collectors  will 
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go  out  of  their  way  to  help  YNs.  Don’t 
get  discouraged.” 

Scott  T.  Rottinghaus 

Outstanding  Young  Numismatist— 1988 
“Outstanding  Young  Numismatist  had 
always  been  a goal  for  me,”  relates  Scott 
Rottinghaus.  “I  was  distinctly  honored  to 
win.”  Primarily  a writer,  he  also  spoke 
often  and  exhibited  occasionally  (he  took 
the  ana’s  junior  best-in-show  exhibit 
award  in  Chicago  last  year).  His  main 
interests  are  Roman  Republican  silver, 
Roman  Imperial  silver  and  British 
milled  silver  coins. 

“Get  involved!”  says  Scott.  “Even  if 
you  live  in  the  country  and  don’t  get  to 
the  major  shows,  you  can  still  make  an 
important  contribution  to  numismatics, 
particularly  through  writing  and  speak- 
ing about  your  favorite  hobby.” 

He  now  serves  as  ANA  District  Del- 
egate for  Eastern  Kansas.  Scott  also 
is  a founder  and  current  president  of 
Young  Numismatists  of  America,  a 
group  operated  solely  by  dedicated 
young  collectors. 

Greg  Lyon 

Outstanding  Young  Numismatist— 1989 
“While  I knew  that  I was  up  for  the  ' 
award,  it  was  still  a shock  when  I ac- 
tually heard  my  name  announced,” 
remembers  Greg  Lyon.  “I  greatly  en- 
joyed the  time  I spent  in  the  hobby,  but 
it’s  nice  to  have  your  efforts  publicly 
acknowledged.  I also  felt  that  I had 
shown  the  numismatic  community  that 
YNs  could  be  an  active,  involved  part 
of  the  hobby.”  He  exhibited  at  every 
show  he  attended,  took  part  in  YN  pro- 
grams whenever  they  were  offered, 
wrote  articles  and  went  to  local  coin 
club  meetings. 

Several  weeks  after  receiving  the 


award,  Greg  started  college,  and  his  in- 
volvement in  numismatics  dropped  off 
as  a result.  He  still  reads  hobby  publica- 
tions to  keep  up  to  date,  attends  two  or 
three  shows  a year,  and  exhibits  at  every 
opportunity.  He  also  edits  the  YN  Digest, 
the  quarterly  newsletter  of  the  Young 
Numismatists  of  America. 

Greg’s  best  piece  of  advice  for  YNs  is 
to  focus  on  education.  “No  matter  what 
your  interests  are,  your  best  investment 
is  to  learn  as  much  about  numismatics 
as  you  can.  This  investment  will  pay 
you  back  in  enjoyment  (and  perhaps  in 
cash).”  Remember,  too,  not  to  get  dis- 
couraged. “ Enjoy  what  you’re  doing,  and 
success  will  come  later.” 


Trevor  Robins 

Outstanding  Young  Numismatist— 1991 
“Delighted”  to  be  named  Outstanding 
Young  Numismatist  at  last  year’s  con- 
vention in  Chicago,  Trevor  Robins  of 
Xenia,  Ohio,  enjoys  writing  articles  and 
giving  talks  at  school  and  coin  club 
meetings.  Now  16  years  old,  he  is  in- 
vestigating career  prospects  in  numis- 
matics, for  he  would  “enjoy  being  able 
to  earn  a living  in  this  field.” 

Trevor  advises  all  new  collectors  to 
study  their  field  of  choice  “before  mak- 
ing any  significant  purchases.  Save  your 
money  while  you  learn.”  | 


Mind  Your  Mints  . . . soiution 


FROM  PAGE  1288 

1.  Denver  Mint 

2.  San  Francisco  Mint 

3.  Philadelphia  Mint 

4.  Charlotte  (North  Carolina)  Mint 

5.  Fort  Knox  Bullion  Depository 

6.  Carson  City  Mint 
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Collector  Spotlight 


John  Kraljevich  is  a young 
numismatist  on  his  way  up. 

The  14-year-old  Philadel- 
phia youth  has  his  priori- 
ties set  and  his  numismatic 
game  planned— collector, 
researcher,  author,  dealer. 

Already  dubbed  “Tomor- 
row’s foremost  numismatic 
scholar,”  John  graciously  accepts  the  compli- 
ment and  looks  forward  to  the  challenge. 

“I’m  pleased  that  others  think  of  me  in 
this  way.  I take  it  as  a personal  challenge- 
something  I want  to  aspire  to  achieve,”  he 
says.  “I  see  someone  like  Q.  David  Bowers 
as  my  role  model  for  the  future.” 

How  far  is  the  future? 

“Ten  years,  when  I’ve  finished  college 
and  received  a journalism  degree  and  prob- 
ably an  MBA,”  John  says  in  his  clear, 
straightforward  manner. 

To  some  observers,  it  may  appear  that 
John  is  a bit  presumptuous  and  probably  has 
bitten  off  more  than  he  can  chew.  But  his 
first  seven  years  into  numismatics  have 
taken  him  from  Europe  to  three  consecutive 
ANA  Summer  Conference  scholarships,  sev- 
eral published  research  articles  and  a new 
theory  on  the  Randall  Hoard. 

“I  began  collecting  when  I was  on  a trip 
to  Europe  with  my  parents  in  1985,”  John 
says.  “I  started  with  the  foreign  money  we 
picked  up  in  our  travels.  My  dad  added  some 
coins  he  had  plus  some  silver  dollars  my 
grandfather  had  given  him.  I then  went  to  a 
country  auction  and  bought  two  Susan  B. 
Anthony  dollars  for  $3— not  a good  buy,  but 
I learned  from  the  experience.” 

John’s  collecting  has  broadened  to  in- 
clude more  foreign,  U.S.,  ancients— mostly 
Roman— early  colonial  coppers,  Spanish 
silver  and  checks. 

“One  of  the  first  things  I did  and  advise 
others  to  do  is  to  join  your  local  coin  club,” 

I29i 


John  says,  almost  in  a rush 
of  enthusiasm.  “I  belong  to 
the  West  Chester  Coin 
Club  of  Pennsylvania, 
where  they  have  nurtured 
me  and  taught  me  things  I 
wouldn’t  have  learned 
anyplace  else.” 

He  also  advises  other 
young  and  emerging  numismatists  to  “build 
your  own  numismatic  library.  It’s  the  most 
valuable  part  of  your  collecting.  And  don’t 
just  leave  the  books  on  a shelf,  but  read 
them  and  do  research.” 

John’s  investigations  have  allowed  him  to 
write  several  numismatic  articles  for  such 
publications  as  The  Commemorative  Trail 
and  the  Young  Numismatists  Digest. 

“I’ve  come  up  with  my  own  theories  on 
the  Randall  Hoard,  and  I’m  not  afraid  to 
stand  up  to  the  criticism  I’ve  received  on 
them,”  John  says.  “I  don’t  think  it  was  sim- 
ply a keg  of  loose  change  that  ended  up  in 
the  hands  of  John  S.  Randall  in  New  York 
after  the  Civil  War.  My  research  indicates 
the  keg  of  20,000  coins  originally  was  from 
the  U.S.  Mint  and  used  for  change,  then 
buried,  lost,  discovered  and  came  into  Ran- 
dall’s hands.”  John  will  stand  by  his  theory 
until  someone  can  show  him  some  empirical 
evidence  to  the  contrary. 

A student,  all-around  athlete  and  aspir- 
ing thespian  at  Malvern  Preparatory  School, 
John  is  the  only  numismatic  collector  and 
scholar  in  his  family. 

“I  have  an  older  brother  and  two  older 
sisters,”  he  says.  “They  think  my  interest 
in  numismatics  is  a little  odd,  but  they’re 
very  supportive.  My  dad  tolerates  it  and  en- 
courages me,  and  my  mom  travels  all  over 
with  me.” 

John  Kraljevich  is  sure  to  hit  a grand 
slam  home  run  on  his  journey  upward  in  the 
wide  world  of  numismatics.  m 


John  Kraljevich: 

A YN  on  His  Way  Up 


by  Stephen  Bobbitt 
ANA  143751 
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ANA  CONVENflONS 

American  Numismatic  Association  Future  Convention  Dates 


1996 

DENVER 


1998 

PORTLAND 


1995 

ANAHEIM 


1999 

CHICAGO 


1997 

NEW  YORK 


1994 
DETROIT 
July  27-31,  1994 
PNG  July  26 


1993 

^BALTIMORE 
July  28  - Aug.  1,  1993 
PNG  July  27 


1993 

COLORADO  SPRINGS 
March  11-13,  1993 


For  more  information,  contact: 

American  Numismatic  Association 
Convention  Office 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
Telephone  719/632-2646,  FAX  719/634-4085 


SEPTEMBER  1992  • T H E N U M 1 S M A T I S T 


1297 


Little-Known  Facts  about  Imaginary  Currencies 


As  A DEDUCTION,  it  ranks  far 
from  brilliant.  It  just  may  be 
that  the  obvious  lack  of  public 
interest  in  coinage  redesign  coincides 
with  the  demise  of  the  obliquitous  one- 
liners  called  “fillers.” 

Editors  once  used  these  short  bits 
of  information  to  complete  newspaper 
columns  that  were  a few  lines  short. 
In  the  days  of  hot-metal  composition, 
typesetters  could  choose  from  a bank 
of  preset  fillers  to  justify  column 
lengths  without  having  to  lead  out 
the  slugs  of  type.  Such  has  now 
been  rendered  obsolete  by  computer- 
ized typesetting. 

Tantalizing  tidbits  of  numismatic 
knowledge  provided  filler  readers  with 
a readily  accessible  source  of  informa- 


tion to  spark  their  latent  interest  in 
coins.  Words  about  money  have  al- 
ways proven  to  be  an  attention-getter, 


THE 

OTHER 


O F T H E 


BY  EDWARD  C.  ROCHETTE 


far  more  so  than  such  bland  statistics 
as  “the  human  liver  averages  three 
pounds  in  weight,”  or  “fleas  jump  over 
200  times  their  body  length.” 

The  public  was  far  more  interested 
in  learning  that  “the  Lincoln  cent  was 
the  first  U.S.  circulating  coin  to  bear 
the  portrait  of  a person”  or  that  “ ‘In 
God  We  Trust’  first  appeared  on  a 
2-cent  piece  issued  in  1864.”  Such 
items  went  a long  way  in  informing  the 
public  that  coins  were  more  than  just 
tokens  to  help  facilitate  trade. 

I was  surprised  to  learn  that  more 
than  3,500  newspapers,  mostly  small- 
town weeklies,  still  subscribe  to  filler 
services.  Of  two  major  firms  still  in  the 
business  of  creating  one-liners,  one  pro- 
vides its  services  at  no  charge  (to  the 


BUYERS  AND  SELLERS 
OF  THE  FINEST  QUALITY 
RARE  COINS  SINCE  1975 

Specialists  in  Superb  Gems 
and  Great  Rarities 

800-347-3250  • 714-644-1144 


Fashion  Island 
315  Newport  Center  Drive 
Newport  Beach,  CA  92660 


#475  #135  LM  3042 


J.H.CIINE-RARE  COINS,  INC. 


Specializing  in 
Standing  Liberty 
& Barber  Quarters 

Over  35  Years  Service  to 
the  Numismatic  Community. 


ACTIVE  BUYER /SELLER  OF  U.S.  COINS; 
PARTICULARLY  STANDING  LIBERTY 
AND  UNC.  BARBER  QUARTERS. 

N.G.C.  & P.C.G.S. 

Please  call  or  write  before  shipping. 


Our  offices  are  open, 
by  appointment  only. 

J.H.  Cline  Rare  Coins,  Inc. 

P.O.  Box  68 
Palm  Harbor,  FL  34682 
813/785-2148  or  813/787-3478 


#746  LM  547  #175 
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newspapers,  at  least)  and  the  other 
charges  an  annual  fee.  It  is  not  that  one 
firm  works  for  free.  The  fillers  are  paid 
tor  by  individuals  and  firms  seeking 
a line  or  two  of  publicity  about  them- 
selves or  their  products.  It  is  to  the 
other  company  that  we  offer  the  sug- 
gestion to  cover  a numismatic  area 
never  before  Siddvtssed— little-known 
facts  about  imaginary  currencies. 

Even  professional  numismatists  may 
not  be  aware  that; 

• Currency  of  Cacklogallinia,  an  is- 
land in  the  Caribbean,  is  the  spasma 
(equal  to  1 0 English  pence)  and  the  rac- 
fantassine  (approximately  3 to  an  Eng- 
lish pound).  (Brunt,  S.  A Voyage  to 
Cacklogallinia:  With  a Description  of  the 
Religion,  Policy,  Customs  arid  Manners 
of  the  Country,  London:  1727). 

• The  currency  of  the  Leap  Islands, 
an  archipelago  of  independent  king- 


doms near  Antarctica,  was  not  money, 
but  promises,  which  have  the  advan- 
tage of  being  impossible  to  burn  or 
steal  (Cooper,  James  Eenimore.  The 
Monikins,  New  York:  18  35). 

• The  term  “bit”  was  first  applied  to 
money  2,000  years  ago  in  Uranopolis, 
a city  on  the  peninsula  of  Acte  in 
Chalcidice,  to  describe  the  drachma 
(Pliny  the  Elder.  Naturalis  Historia, 
Rome;  1st  century  A.D.). 

• On  Valapee  or  Isle  of  Yams,  human 
teeth  were  used  as  the  local  currency. 
Teeth  were  extracted  from  young 
slaves.  It  also  was  a practice  to  extract 
the  teeth  of  the  deceased  and  distribute 
the  “money”  among  the  mourners 
(Melville,  Herman.  Mardi,  and  a Voy- 
age Thither,  New  York:  1849). 

• Xexotland,  a primitive  country 
southwest  of  the  underground  conti- 


nent of  Pellucidar,  based  its  economy 
on  octagonal  bronze  ingots  (Burroughs, 
Edgar  Rice.  Return  to  Pellucidar,  New 
York:  1941). 

• Quivera,  a country  bordering  the 
Republic  of  Indepencia  in  South  Amer- 
ica, identifies  the  portrait  of  Madoc  on 
its  coinage  with  the  legend,  MAD 
PRINCE,  CIV.  (Wilkins,  Vaughn.  The 
City  of  Frozen  Fire,  London:  1950). 

• Contrary  to  pronouncements  by  the 
British  Royal  Mint,  Bong-Treeland,  a 
country  of  uncertain  location,  was  the 
first  to  introduce  “new”  pence  (Lear, 
Edward.  The  Owl  and  the  Pussycat,  Lon- 
don: 1871). 

• The  currency  of  Erivola,  or  Frivo- 
lous Island,  in  the  Pacific  was  based 
on  “agatines,”  pieces  of  agate  used 
as  coins  (Coyer,  Abbe  Gabriel  Fran- 
cois. A Discovery  of  the  Island  of  Frivola, 
London:  1750). 


MIKE  FOLLETT  RARE  COIN  CO. 
BUYING  COINS,  CURRENCY 

and  other  numismatic  items! 

• 30  years  experience 

• Highest  prices  paid 

• Will  purchase  entire  collections 

• Will  travel  anywhere  in  U.S. 

• Unlimited  instant  cash 

• Bank  references  available 

\Ne  sincerely  believe  that  we  can  go  further  in  meeting 
your  individual  needs  than  any  other  buying  program. 

Mike  Follett  Rare  Coin  Co. 

13101  Preston  Road,  Suite  110 
Dallas,  TX  75240 
(800)  527-9045  • (214)  788-5225 
Texas  Wats:  (800)  446-0112 
ANA  Life  Member  628 


MEMBER  / 
V ANA  J 


NUMISMATIC  INSURANCE 
FOR  DEALERS 


“All-Risk" 


1.  At-Buslness  Locatlon(s) 

2.  In-Bank  Vault  Room(s) 

3.  To/From  and  While  At 
Conventions,  Exhibitions, 
Shows  and  Auctions 

4.  Off  Premises-Care,  Custody 
and  Control  of  Dealer 

5.  Transit— via  recognized 


Coverage 

armored  carrier.  Federal 
Express,  Express  Mall  and 
Domestic  Registered  Mail 
excess  of  25,000  with 
Post  Office. 

6.  Overseas  business  trips 
and  conventions. 


ALSO  INCLUDED 


7.  Bullion  and  all  coins  and 
bullion  related  Jewelry. 

8.  Baseball  cards  and  all 
other  sports  cards  and 
memorabilia. 

9.  Other  business  Insurance; 
a.)  Package  policies  cover- 
ing comprehensive  gen- 
eral liability  and  all  per- 
sonal property  (other 


than  stock  and  inventory) 
and  other  allied 
coverages. 

b. )  Umbrella  liability 

c. )  Woikman’s  compensation 

d. )  Group  accident,  medical 

and  life  Insurance. 

e. )  All  forms  of  bonds. 

Including  fidelity  and 
auction  bonds. 


contact:  JAY  JV,  EDELSON 

Numismatic  Insurance  Specialist 
Consultant  to 


GILBERT-MARTIN  AGENCY,  INC. 

P.O.  Box  3959,  2001  Marcus  Ave.,  Lake  Success,  NY  1 1042 
Office  (516)  354-7000  or  Residence  (813)  968-6463 

All  Insurance  placed  with  A1  U.S.  companies. 
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• It  is  impossible  to  do  anything  in 
Potato  Bug  Country  without  a ready 
supply  of  “fleems,”  the  local  cur- 
rency (Sandburg,  Carl.  Rootabaga 
Stories,  New  York:  1922). 

• The  most  obvious  characteristic  of 
the  Aegean  island  of  Xiros  is  that  once 
seen,  its  image  haunts  travelers  until 
they  return.  Unfortunately,  returnees 
experience  such  utter  bliss  that  after 
only  a few  hours,  peaceful  death  over- 
takes them.  This  terminal  experience, 
called  “zahir,”  also  can  manifest  itself 
in  the  form  of  an  Argentina  20-cent 
piece  (Borges,  Jorge  Luis.  El  Aleph, 
Buenos  Aires:  1949). 

• Calormen,  a Mohammedan  empire, 
is  the  only  country  to  use  “crescents” 
as  a local  currency.  Although  the  coun- 
try is  so  large  it  takes  many  weeks  for 
mail  to  be  delivered  from  one  city  to 


another,  the  cost  remains  5 crescents 
for  first-class  letters  sent  via  Imperial 
Post  (Lewis,  C.S.  The  Horse  and  His 
Boy,  London:  1954). 

• The  discovery  of  metal  on  Mount 
Alkoe  in  Sas  Doopt  Swangeanti  led 
to  the  introduction  of  the  first  cur- 
rency for  the  island  kingdom  (Patlock, 
Robert.  The  Life  and  Adventures  of  Peter 
Wilkins,  a Cornish  Man.  Taken  from 
His  Own  Mouth,  in  His  Passage  to 
England  from  Off  Cape  Horn,  in  the 
Ship,  Hector,  London:  1783). 

• Natives  of  Bachepousse,  an  island  of 
the  Chichi  Archipelago,  use  golden 
flowers  as  money  to  pay  for  food  and 
other  goods  imported  from  nearby 
islands  (Pinget,  Robert.  Graal Flibuste, 
Paris:  1956). 

• The  charm  of  the  basic  currency  of 
Fonseca,  a Caribbean  island  discovered 


by  two  Turkish  sea  captains  in  1707, 
is  its  indecipherable  legends,  which  led 
to  constant  discord.  Visitors  wishing  to 
avoid  argument  are  advised  to  bring 
Spanish  silver  coin,  which  is  accepted 
on  a par  with  the  deckled-edge  pieces 
of  paper  used  in  native  commerce 
(Anonymous.  A Voyage  to  the  New 
Island,  Fonseca,  Near  Barbados,  with 
Some  Observations  Made  in  a Cruise 
among  the  Leeward  Islands.  In  Letters 
from  Two  Captains  of  Turkish  Men  of 
War,  Driven  Thither  in  the  Year  1 707, 
translated  from  Turkish  and  French, 
London:  1708). 

From  these  random  samplings,  nu- 
mismatists can  readily  appreciate  how 
the  average  person  could  once  again 
develop  an  interest  in  coins,  should  the 
obliquitous  filler  return  to  the  pages  of 
your  local  newspaper. 

Call  your  editor  today.  • 


WHY  YOU  SHOULD  LOOK 
FOR  THE 
PNG  SYMBOL 


/ ^ 

When  you  see  the  PNG  symbol, 

you  can  be  confident  that  you  are 
dealing  with  a professional  who 
consistently  meets  the  highest 
standards  in  every  transaction. 

J 


This  symbol  tells  you  a lot  about  the 
company  you  are  dealing  with.  It  tells 
you  that  you  have  chosen  a expert, 
with  a reputation  for  INTEGRITY, 
KNOWLEDGE,  and 
RESPONSIBILITY  ...the 
cornerstones  of  the  Professional 
Numismatists  Guild,  Inc. 


Look  for  the  PNG  symbol  when  choosing  a coin  dealer. 

PROFESSIONALISM  IS  THE  BOTTOM  LINE 


A directory  of  PNG  members  and  brochure  is  available  free  on  request  from  the  Executive  Director 
Paul  L.  Koppenhaver,  Executive  Director,  P.O.  Box  430,  Van  Nuys,  CA  91408,  phone  818/781-1764. 
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Grading  is  the  Language  of 
Numismatics  — Speak  the  Language 


Announcing  a great  new  video 

GRADING  OF  MINT 
STATE  U.S.  COINS 

If  you  can't  personally  attend  one  of  the 
ana's  Grading  seminars  this  informative  new 
video  is  the  best  way  to  sharpen  your  grading 
skills.  Narrated  by  J.P.  Martin,  who  has  taught 
more  people  the  basics  of  grading  than  anyone 
in  the  history  of  numismatics,  this  profes- 
sionally produced  video  focuses  on  silver  dol- 
lars, Walking  Liberty  halves,  coppers  and 
gold.  You  will  learn: 

• History  and  evolution  of  grading 

• Technical  versus  market  grading 

• Four  factors  of  eye  appeal 


theatre 


ana  Lecture  Presentation 

grading  OF  MINT 

STATE  E.S.  COliSb 


• The  types  of  luster 

• Whizzing,  cleaning,  thumbing 
and  artificial  frosting 


The  video  even  gives  you  the  opportunity  to  grade  coins  pictured  on  the  screen— with  im- 
mediate feedback  from  the  instructor. 


"This  script  is  the  best  discussion  of  commercial  grading  I have  ever  seen." 

—Ken  Bressett,  editor  of  the  authoritative  Official  ANA  Grading  Standards  for  U.S.  Coins. 

If  you  are  serious  about  improving  your  grading  skills  this  may  be  the  best  $39.95  you  ever  spent. 


Name 
ANA  Member  # 

Address 
State  & Zip 

Please  send  me videos  at  $39.95  each 

plus  $2.00  s&h. 

TOTAL  


Payment  Method: 

□ MC  □ VISA  □ AmEx  □ Check  or  MO 
card  # 

exp.  signature  

For  faster  service  on  credit  card  orders 
call  719-632-2646  or  fax  719-634-4085 

Mail  to:  American  Numismatic  Association 

MoneyMarket 

818  N.  Cascade  Ave. 
Colorado  Springs,  CO  80903-3279 
or  fax  719/634-4085 


ORDER  FORM 
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HOLOGRAM 
GRADING  CARDS 

The  Ultimate  Aid  to  Grading 
Your  United  States  Coins 


•New-Easy  to  Use 
•Life-Like  3-D  Full  Size 
Illustrations 

•6  Grades  of  Condition  Shown 
for  Both  Obverse  and  Reverse 
•Additional  Descriptive  A.N.A. 
Official  Grading  Standards 
Text 

•Each  Card  is  8V2"  x 11" 


9401  Morgan  Dollars 

9402  Peace  Dollars 


9403  Liberty  $20  Gold 

9404  Saint-Gaudens  $20  Gold 


Suggested  retail  $27.50  per  card 

Available  at  your  local  coin  shop 


or  write: 


Whitman®  Coin  Products  - M.S.  438 
Western  Publishing  Company,  Inc. 
1220  Mound  Avenue 
Racine,  Wl  53404 

© 1992  Western  Publishing  Company,  Inc, 

All  trademarks  are  the  property  of 
Western  Publishing  Company,  Inc. 
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Ask  about  Those  Dealer  Credentials 


Many  dealers  reeer  to 
their  ANA  membership  in 
advertising  and  promo- 
tional pieces.  They  are  proud  of  their 
commitment  to  the  ANA  bylaws  and 
dealer  code  of  ethics.  When  a dealer 
highlights  his  or  her  name  and  mem- 
bership number  in  the  ANA  and  other 
professional  organizations,  you  have 
some  assurance  that  this  person  is 
operating  a well-run  business  and  is 
reliable.  And  you  have  a means  of 
checking  up  on  the  dealer. 

The  system  is  a good  one.  Each 
organization  has  special  regulations 
that  must  be  followed.  If  there  are 
serious  or  frequent  complaints  about 
a member,  there  will  be  an  investiga- 
tion. If  there  are  problems  that  can- 
not be  resolved,  the  member  can  be 
suspended  or  expelled  for  failing  to 
abide  by  the  bylaws.  The  ANA  even 
has  an  experienced  mediation  team  to 
look  into  complaints  to  see  if  they  can 
be  resolved  equitably  before  taking 
drastic  action. 

Most  dealers  are  honest  and  want  to 
please  their  customers.  There  are  occa- 
sional misunderstandings  and  a few 
dealers  who  overgrade,  overcharge  or 
misrepresent  the  coins  they  sell,  but 
dealers  who  have  been  in  business  any 
length  of  time  and  hold  membership 
in  the  ANA,  the  Professional  Numis- 
matists Guild  (PNG)  or  other  profes- 
sional groups  usually  are  very  reliable. 
The  problem  here,  obviously,  is  how 
to  tell  if  a dealer  is  well  established  and 
a member  in  good  standing.  Anyone 
can  claim  membership  in  these  Associa- 
tions and,  for  that  matter,  cite  any 
other  credentials.  It  is  up  to  the 
customer  to  find  out  if  this  is  true. 

Fortunately  for  coin  buyers,  it  is 
relatively  simple  to  check  up  on  deal- 


ers. Both  the  ANA  and  PNG  will  con- 
firm membership  in  their  organiza- 
tions. All  you  have  to  do  is  telephone 


M E R 

RT 

1 BY  KENNETH  BRESSETT  | 

or  write  with  the  name  or  number  of 
the  member  in  question.  You  will  be 
told  if  that  dealer  is  a member  in  good 
standing,  and  how  long  the  member- 
ship has  been  in  effect.  This  informa- 
tion is  not  a guarantee  that  you  will 
be  completely  satisfied  in  your  dealings 
with  that  person,  but  it  is  a good  in- 
dicator of  past  performance. 

Serious  problems  arise  when  an 
advertiser  claims  membership,  when  in 
fact  that  person  is  not  a member  or, 
worse,  has  been  expelled  from  mem- 
bership. It  happens;  that  was  exactly 
the  case  with  the  last  two  people  whose 
names  were  sent  to  me  as  having  suspi- 
cious-sounding ads.  These  people  do 
not  advertise  in  the  usual  coin  publica- 
tions. They  would  be  quickly  dis- 
covered there.  They  run  their  ads  in 
other  newspapers  and  magazines, 
where  they  can  catch  the  general 
public.  Their  membership  affiliations 
sound  impressive.  If  only  people  would 
check  up  on  them,  they  could  prevent 
future  problems.  Here  are  the  numbers 
for  quick  reference:  ANA  Mediation 
Department,  719/632-2646;  PNG, 
818/781-0107. 

File  #310 

This  ad,  which  appeared  in  The  Wall 
Street  Journal,  offered  to  sell  $20  gold 
pieces  at  just  about  the  price  of  an 


ounce  of  gold— not  a bad  deal  for  any 
double  eagle.  And,  these  people  claimed 
to  be  members  of  the  ANA  and  used 
some  other  impressive-sounding  in- 
itials. The  ad  looked  like  it  might  be 
a loss  leader  to  get  new  business. 

The  real  scheme,  one  of  our  readers 
found  out,  was  to  get  a potential  buyer 
interested  in  low-priced  coins  and 
then  explain  that  these  were  in  such 
poor  condition  it  would  be  advisable 
to  buy  some  better-grade  pieces.  Of 
course,  these  coins  were  much  higher 
in  price— very  much  higher,  in  fact, 
and  they  were  no  bargains.  It  was 
nothing  less  than  the  old  “bait  and 
switch’’  game. 

I called  the  advertisers  to  see  for 
myself  what  was  going  on.  They  were 
cordial  and  smooth,  but  I explained 
that  I didn’t  want  to  buy  any  coins 
right  now,  I just  wanted  to  verify 
their  credentials.  I asked  for  and  re- 
ceived the  name  of  the  ANA  mem- 
ber. They  then  promised  to  send  me 
information  about  the  company  and 
give  bank  references. 

I checked  with  the  ANA  Mem- 
bership Department  to  verify  the 
company  officer’s  claim.  Guess  what.? 
The  only  person  with  that  name 
had  been  expelled  in  1976!  He  tried 
to  re-apply  for  membership  in  1983, 
but  was  discovered  and  bounced  again. 
Now  the  matter  is  in  the  hands  of 
the  ana’s  general  counsel  for  correc- 
tive action. 

File  #311 

A friend  called  to  tell  me  about  the 
latest  coin  scam  he  heard  on  the  radio. 
Using  a radio  ad  is  at  least  a new  ap- 
proach, but  the  pitch  is  the  usual  hype 
about  how  wonderful  coins  are  as  an 
investment.  These  people  are  way  out 
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of  touch  with  the  real  market,  because 
they  are  still  using  controversial  and 
outdated  data  from  the  Salomon 
Brothers  report.  They  would  have  you 
believe  that  coins  have  averaged  a 
24.5-percent  increase  each  year  for  the 
past  35  years. 

This  company  sent  out  literature  and 
an  audiotape  to  convince  me  not  only 
that  coins  were  the  best  past  invest- 
ment, but  also  that  their  future  is  even 
more  promising.  Many  experts,  they 
say,  predict  that  coin  prices  will  in- 
crease at  a rate  of  50  to  100  percent 
per  year  over  the  next  five  years.  The 
best  part  of  this,  according  to  the 
literature,  is  that  you  can  make  all  of 
this  money  with  very  low  risk  and  lit- 
tle or  no  experience. 

Their  entire  promotional  package  is 
nothing  but  a pack  of  lies.  Much  of  it 
borders  on  being  illegal  and  in  viola- 


tion of  what  the  Federal  Trade  Com- 
mission (FTC)  feels  is  deceptive  or  a 
“red  flag”  for  false  advertising.  The 
promotional  material  says  that  buy- 
ing coins  is  a completely  confidential 
matter,  with  no  government  restric- 
tions on  moving  coins  into  or  out 
of  the  country,  and  that  coin  in- 
vestments receive  favorable  tax  treat- 
ment. It  also  says  that  profits  can  be 
channeled  into  upgrading  your  port- 
folio without  taxation. 

The  clincher  is  their  claim  of  mem- 
bership in  the  ANA.  I checked  that 
out,  and  found  that  the  member  had 
been  expelled.  This  case  also  was 
turned  over  to  the  ANA’s  general 
counsel  for  action.  There  is  no  room 
for  promoters  like  these  in  the  coin 
business.  The  harm  they  have  done  in 
the  past  10  years  has  just  about 
wrecked  any  investment  potential 


for  the  market  today.  Let’s  hope 
that  everyone  who  got  this  literature 
took  time  to  check  up  on  the  member- 
ship claim. 

File  #312 

This  past  month,  three  people  alerted 
me  to  inaccuracies  in  advertising 
claims.  They  were  all  similar.  The  first 
is  a promotion  stating  that  readers 
would  be  given  a silver  dollar  if  they 
subscribed  to  a popular  financial  news- 
letter. No  real  problem  there,  except 
that  the  “silver”  dollar  pictured  in  the 
ad  is  a clad  \ 911  Eisenhower  dollar.  It 
is  called  a silver  dollar  throughout  the 
ad,  without  any  other  explanation.  Is 
this  a simple  mistake,  or  is  it  intended 
to  deceive.^  I’d  like  to  believe  that  they 
just  don’t  know  the  difference.  What 
do  you  think.? 

The  problem  with  the  other  two  ads 


Jean  E L S E N s.a. 


A'VENUE  DE  TER’VUEREN,  65  B-1040  BRUSSELS 
TEL.  +32.2  734.63.56  / 736.07.12  FAX  + 32.2  735.77. 
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We  organize  four  public  auctions  per  year  with  alternately,  on  the  one  hand,  ancient  (Celtic,  Greek 
and  Roman),  Byzantine  and  Oriental  coins,  and,  on  the  other  hand.  Middle  Ages  and  Modern  Times 
coins  as  well  as  medals,  tokens  and  paper  money.  We  accept  collections  and  coins  of  high  quality.  The 
schedule  of  our  next  auctions  is  as  foUows: 


Contents 

Limit  of  acceptation 

Auction’s  date 

26 

Antiquity,  Byzance,  Orient 

30-06-92 

14-09-92 

27 

Middle  Ages,  Modern  Times 

30-09-92 

13-12-92 

28 

Antiquity,  Byzance,  Orient 

31-12-92 

13-03-93 
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is  that  they  repeatedly  refer  to  medals 
as  coins.  One  is  an  elaborate  promo- 
tion from  a private  mint  that  has  a col- 
lection of  medals  called  “American 
History  In  Your  Hands.’’  These  com- 
memoratives  are  attractive  and  of  high 
quality,  but  they  just  aren’t  coins — no 
matter  how  many  times  they  are  called 
such  in  the  ad,  no  matter  how  it  is 
stated.  These  are  not  coins  and  never 
will  be.  They  cannot  be  spent  or  used 
as  money.  I hope  nobody  buys  one 
thinking  that  these  are  official  U.S. 
commemorative  coins.  We  have 
enough  of  those  already. 

File  #313 

The  second  offender  in  the  misuse  of 
the  term  “coin’’  is  another  private 
mint.  No,  I do  not  really  believe  that 
any  of  these  places  are  real  mints  or 
that  they  have  their  own  stamping 


equipment.  I just  use  this  term  to  let 
readers  know  that  these  companies 
have  fancy-sounding  names  that  in- 
clude the  word  “mint.” 

This  promotion  sells  a bronze 
medallion  commemorating  the  Apollo 
XVII  lunar  mission.  It’s  a decent- 
looking  piece  and  not  overpriced,  but 
it  is  called  a coin  at  every  opportu- 
nity in  the  fancy  brochure  that  goes 
along  with  it.  I object  to  the  piece 
being  called  a “great  rarity  and  cer- 
tain to  be  in  demand  by  collectors.” 
Small  print  at  the  bottom  of  the 
page  says  that  mintage  will  not  ex- 
ceed 1 million. 

Okay,  for  $4  nobody  is  going  to  get 
hurt  with  this  piece.  I can  understand 
how  these  things  happen.  Ad  writers 
either  don’t  care  or  don’t  know  that 
medals  are  not  coins  (or  that  clad 
dollars  are  not  made  of  silver).  Still 


there  is  something  devious  about 
implying  that  coin  collectors  want 
these  pieces. 

The  really  disappointing  thing  about 
this  particular  piece  is  that  it  is 
being  offered  for  sale  in  the  National 
Air  and  Space  Museum  at  the  Smith- 
sonian Institution  in  Washington,  D.C. 
I really  thought  that  the  Smithso- 
nian would  be  more  careful.  The 
motto  on  the  advertising  card  that 
came  with  this  piece  says  “in  God 
we  trust.”  I guess  we  can’t  rely  on 
anyone  else! 

I am  always  happy  to  receive  readers’ 
comments  about  numismatic  promo- 
tions, whether  good  or  bad.  Write 
to  me  at  P.O.  Box  60145,  Colorado 
Springs,  CO  80960.  If  possible,  please 
enclose  a sample  or  photocopy  of  the 
promotion  in  question.  • 


National  Gold  Exchangp.  Inc. 


We  at  National  Gold  Exchange,  Inc. 
value  your  business  as  much  as  the 
coins  we  sell ! 


Mark  Yaffe  LM  2251 


600  North  Westshore  Blvd.  Suite  204,  Tampa,  FL  33609 
Tel.  (813)289-0173  FAX  (813)289-5629 


★★★★★★★★★★★★★ 
★ 

ANCIENTS,  GERMANIC  & 
CHOICE  WORLD  TYPES 
COINS 


★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 
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Our  illustrated  sales  catalogues  are  Ger- 
many’s largest. 

Sample  copy  $5;  4 issues  for  $15. 

BUYING!  We  are  always  interested  in 
purchasing  choice  ANCIENTS,  Holy 
Roman  Empire  & GERMANIC  coinage. 

Free  Service!  We  offer  free  attribu- 
tion on  Ancients,  Medievals  or  mod- 
ern coins. 

John  & Hannelore  Scheiner,  ANA  LM  1264 
Postfach  210853  8070  Ingolstadt/D. 
Germany.  Tel:  0841  32398  Fax:  0841  17498 


★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 

★ 
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★ 

★ 

★ 
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★ 
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Calendar  of  Events 

Calendar  listings  are  published  as  a service  to 
member  clubs  of  the  American  Numismatic 
Association.  Entries  must  be  received  at  least 
eight  weeks  prior  to  the  cover  date  of  the 
magazine  and  preferably  as  much  as  four 
months  in  advance  so  announcements  can 
appear  in  several  consecutive  issues.  Type  or 
print  clearly  and  send  to  Calendar  of  Events, 
818  North  Cascade  Avenue,  Colorado  Springs, 
CO  80903-3279. 


EAST 


SEPTEMBER 

5-6  HAGERSTOWN,  MD.  Venice 

Ballroom,  U.S.  Rt.  40,  E.  of  Hagerstown. 
Interstate  Coin  Show  conducted  by  the 
Interstate  Coin  Club.  Roben  K.  Brechbiel, 
c/o  ICC,  P.O.  Box  1901,  Hagerstown, 
MD  21742. 

5-6  PORTLAND,  ME.  Verrdlo’s  Con- 
vention Center,  Exit  8,  Maine  Tpke.  Maine 
Numismatic  Association  Fall  Coin  Show. 
R E.  Caouette,  P.O.  Box  519,  Brunswick, 
ME  04011. 

9-12  NEW  YORK,  NY.  Omni  Park 

Central  Hotel.  Greater  New  York  Numis- 
matic Convention  sponsored  by  the  Amer- 
ican Israel  Numismatic  Association.  Moe 
Weinschel,  P.O.  Box  277,  Rockaway  Park, 
NY  1 1694-0277,  telephone  718/634-9266. 

1 3 ALBANY,  NY.  Polish  Community 

Center,  Washington  Ave.  Extension.  Cap- 
ital Distria  Coin  Dealers  Association  Coin 
Show.  J.F.  Marcelli,  28  Locust  Ave.,  Troy, 
NY  12180. 

19-20  INDIANA,  PA.  Best  West- 


ern University  Inn,  1545  Wayne  Ave. 
(Route  119  S.).  34th  Annual  Fall  Com 
Show  sponsored  by  the  Indiana  Coin  Club. 
John  F.  Busovicki,  72  Walcott  St.,  Clymer, 
PA  15728,  telephone  412/254-2471. 

25- 27  BATAVIA,  NY.  Day’s  Inn, 

200  Oak  St.  (Exit  48,  N.Y.  State  Thru- 
way). 66th  Annual  Coin  Convention  & Ex- 
hibit conducted  by  the  Empire  State 
Numismatic  Association.  E.J.  Wlodarski, 
8026  Trina  Cir.,  Clay,  NY  13041-9159, 
telephone  3 15/699-371  1. 

26- 27  LANCASTER,  PA.  Farm  & 
Home  Center,  Arcadia  Rd.  at  Rt.  72.  34th 
Annual  Coin  Show  hosted  by  the  Red  Rose 
Com  Club.  Tom  Schell,  c/o  RRCC,  P.O. 
Box  621,  Lancaster,  PA  1 7604,  telephone 
717/291-9621. 

2 7 DANBURY,  CT.  Ethan  Allen  Inn, 
21  Lake  Ave.  Ext.  (Exit  4,  1-84).  Coin 
Show  sponsored  by  the  Danbury  Coin 
Club.  Phil  Jones,  P.O.  Box  23  3,  Brookfield, 
CT  06804,  telephone  203/775-6473. 

OCTOBER 

4 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension.  Cap- 
ital District  Coin  Dealers  Association  Coin 
Show.  J.F.  Marcelli,  28  Locust  Ave.,  Troy, 
NY  12180. 

1 1 RIDGWAY,  PA.  Second  Ward 
Hose  Hall,  W.  Main  St.  6th  Annual  Tri- 
County  Coin  Club  Coin  Show.  Joseph 
Karpinski,  P.O.  Box  622,  Ridgway,  PA 
1 5853,  telephone  814/772-0161. 

16-18  MYERSTOWN,  PA.  Lan- 
tern Lodge.  Coin  Show  held  by  the  Mid- 
dle Atlantic  Numismatic  Association 
(MANA).  Jerry  Kochel,  14  W.  Orange  St., 
Lititz,  PA  17543,  telephone  717/627-6148. 

23-25  WHITE  PLAINS,  NY.  West- 
chester County  Center,  Bronx  River 
Pkwy.,  Tarrytown  Rd.  & Central  Ave. 
Westchester  Coin,  Paper  Money  & Stamp 
Show  (WESPNEX)  conducted  by  the 


White  Plains  Coin  Club.  Earl  H.  Peltin, 
P.O.  Box  122,  Eastchester,  NY  10709, 
telephone  914/961-3  305. 

24-25  WORCESTER,  MA.  Mount 

Carmel  Recreation  Center,  28  Mulberry 
St.  (Exit  16,  Rt.  290  ).  New  England  Nu- 
mismatic Association  48th  Annual  Con- 
ference. NENA  1992,  P.O.  Box  383,  New- 
tonville,  MA  02160. 

2 5 GLENS  FALLS,  NY.  West  Glens 
Falls  VFW  Post  6196,  Northway  Exit  18 
E.  toward  Glens  Falls.  14th  Annual  Fall 
Coin,  Stamp  & Baseball  Card  Show  spon- 
sored by  the  Coopers  Cave  Coin  Club. 
Fred  Meinrenken,  R.D.  Box  628,  Lake 
Luzerne,  NY  12846. 

2 5 HACKETTSTOWN,  NJ.  Ameri- 
can Legion  Hall,  Willow  Grove  St. 
Hackettstown  Coin  Club  Coin,  Card  & 
Collectibles  Show.  Steve  Middleton,  c/o 
Steve’s  Coins,  P.O.  Box  83,  Boonton,  NJ 
07005,  telephone  201/627-0705. 

2 5 WEST  SPRINGFIELD,  MA.  Dante 
Club,  Baldwin  St.  Semi-Annual  Coin  Show 
sponsored  by  the  West  Springfield  Coin 
Club.  Peter  Setian,  c/o  WSCC,  P.O.  Box 
104,  West  Springfield,  MA  01090, 
telephone  413/596-9871. 

NOVEMBER 

1 ALBANY,  NY.  Polish  Community 
Center,  Washington  Ave.  Extension. 
Capital  District  Coin  Dealers  Association 
Coin  Show.  J.F.  Marcelli,  28  Locust  Ave., 
Troy,  NY  12180. 

1 PORTLAND,  ME.  Holiday  Inn,  Exit 
8,  Maine  Tpke.  Coin  Show  hosted  by  the 
Gorham  Coin  Club.  Charles  A.  Roberts, 
37  Anson  Rd.,  Portland,  ME  04102. 

14-15  LA  VALE,  MD.  La\^ale  Fire 

Hall,  423  National  Hwy.  (U.S.  Rt.  40,  2 
mi.  W.  of  Cumberland).  Coin  Show  held 
by  the  Western  Maryland  Coin  Club. 
George  Waingold,  1260  \'ocke  Rd., 
LaVale,  MD  21502-7716. 
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19-21  NEW  YORK,  NY.  Omm 
Park  Central  Hotel,  7th  Ave.  & 56th  St. 
Grand  Central  Coin  Convention  sponsored 
by  the  Long  Island  Coin  Club.  Julius 
Turoff,  144-04  38th  Ave.,  Flushing,  NY 
11  354,  telephone  718/461-6354. 

27- 29  WHITE  PLAINS,  NY. 

Westchester  County  Center,  Bronx  River 
Pkwy.,  Tarrytown  Rd.  & Central  Ave. 
Westchester  Coin,  Paper  Money  & Stamp 
Show  (WESPNEX)  hosted  by  the  White 
Plains  Coin  Club,  Westchester  County 
Coin  Club  & Young  Numismatists  of 
Westchester.  Earl  H.  Pekin,  P.O.  Box  122, 
Eastchester,  NY  10709,  telephone  914/ 
961-3305. 

28- 29  PARKERSBURG,  WV.  Hol- 
iday Inn,  Rt.  50  & 1-77.  Annual  Fall  Com 
Show  held  by  the  Parkersburg  Coin  Club. 
Tim  Miller,  1906  36th  St.,  Parkersburg, 
WV  26101,  telephone  304/422-4375. 


SOUTH 


SEPTEMBER 

6 HOLLYWOOD,  EL.  Hollywood 
Mall,  3250  Hollywood  Blvd.  Monthly 
Coin  & Stamp  Show  sponsored  by  the 
Gold  Coast  Coin  Club.  A1  Maloof,  P.O. 
Box  205,  Hollywood,  EL  3 3022,  tele- 
phone 305/926-5634. 

12-13  BEAUMONT,  TX.  Holiday 
Inn-Beaumont  Plaza,  3950  I- 10  S.  at 
Walden  Rd.  Beaumont  Coin  & Collectibles 
Show  held  by  the  Beaumont  & Port  Arthur 
Coin  Clubs.  Jack  Provost,  P.O.  Box  1676, 
Silsbee,  TX  77656,  telephone  409/385- 
9272. 

12  13  A4ERIDIAN,  MS.  Hampton 
Inn,  1-59  & 1-20  (U.S.  Hwys.  11  & 80). 
Coin  Show  held  by  the  Meridian  Area 


Coin  Club.  Lee  Davison,  5203  16th  Ave., 
Meridian,  MS  39305,  telephone  601/483- 
2408. 

1 3 MIAMI,  EL.  German-American 
Club,  11919  S.W.  56  St.  (Miller  Dr.). 
Miami-Dade  Coin  Show  sponsored  by  the 
Professional  Coin  Dealers  Association  of 
South  Florida.  John  Yasuk,  P.O.  Box  453  3, 
Princeton,  EL  3 3092,  telephone  305/ 
238-9565. 

24- 27  CHATTANOOGA,  TN. 

Quality  Inn/East  Ridge,  1-75,  Exit  1 . Blue 
Ridge  Numismatic  Association  3 3rd 
Annual  Convention  & Coin  Show.  Ruth 
Armstrong,  c/o  BRNA,  P.O.  Box  80052, 
Chattanooga,  TN  3741  1,  telephone  404/ 
861-9039. 

25- 27  ORLANDO,  FL.  Expo  Cen- 
ter, 500  W.  Livingston.  Central  Florida 
Coin  Club  Coin  Show.  Glenn  Meyers,  107 


...  an  important  name 
in  numismatics. 


Coins  appraised,  auctioned, 
bought  and  sold. 

RARE  COIN  COMPANY 
OF  AMERICA,  INC. 

6262  South  Route  83 
Willowbrook,  Illinois  60514 
Phone  708-654-2580 


Ancients . . . 
World  Coins . . . 
Rare  Gold 
& Silver . . . 


We  are  buying  rare 
and  choice  gold  and 
silver  coins.  We  specialize  in  ancient  coin- 
age, coins  of  Mexico,  Central  and  South 
America,  Europe  and  the  Orient,  and 
world  paper  money.  Call  or  write  today. 


Ponterio  & Associates,  Inc. 


Richard  H.  Ponterio 
ANA  • PNG  • lAPN 


1818  Robinson  Avenue,  San  Diego,  CA  92103 

(619)  299-0400  • (800)  854-2888 
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Skogen  Ct.,  Sanford,  FL  32771,  telephone 
407/323-7448. 

26-27  AUSTIN,  TX.  The  Terrace, 

200  Academy  Dr.  Austin  Texas  Coin  Club 

3 3rd  Money  Man.  Richard  Dean,  P.O. 
Box  9057,  Austin,  TX  78766,  telephone 
512/453-7565. 

OCTOBER 

2 ”4  MEMPHIS,  TN.  Airport  Park 
Hotel,  3896  Lamar  at  Getwell.  Annual  Fall 
Coin  Show  conduaed  by  the  Memphis 
Coin  Club.  Ray  W.  Brown,  P.O.  Box 
40572,  Memphis,  TN  38104,  telephone 
901/722-0408. 

2-4  RALEIGH,  NC.  Mission  Valley 
Inn,  Western  Blvd.  at  Avent  Ferry  Rd. 
34th  Annual  Convention  of  the  North 
Carolina  Numismatic  Association.  Ted  H. 
Hendrick,  P.O.  Box  12052,  Raleigh,  NC 
27605,  telephone  919/828-9450. 

4 HOLLYWOOD,  FL.  Hollywood 
Mall,  3250  Hollywood  Blvd.  Monthly 
Coin  & Stamp  Show  sponsored  by  the 
Gold  Coast  Coin  Club.  A1  Maloof,  P.O. 
Box  205,  Hollywood,  FL  3 3022,  tele- 
phone 305/926-5634. 

10-11  KENNER,  LA.  Sheraton  Inn- 
Airport,  2150  Veterans.  Fall  Coin  Show 
held  by  the  Crescent  City  Coin  Club.  Mrs. 
Patricia  J.  Reno,  73191  Military  Rd.,  Cov- 
ington, LA  7043  3,  telephone  504/892- 
2874. 

1 1 MIAMI,  FL.  German-American 
Club,  11919  S.W.  56  St.  (Miller  Dr.). 
Miami-Dade  Show  sponsored  by  the  Pro- 
fessional Coin  Dealers  Association  of  South 
Florida.  John  Yasuk,  P.O.  Box  453  3, 
Princeton,  FL  3 3092,  telephone  305/ 
238-9565. 

16-18  LITTLE  ROCK,  AR.  Best 
Western  Inntowne  Inn.  1-30  & 6th  St.  44th 
Annual  Coin  Show  conducted  by  the 
Arkansas  Numismatic  Society.  Walt 
Meyer,  P.O.  Box  56344,  Little  Rock,  AR 
72215,  telephone  501/227-7322. 


17-18  SAN  ANTONIO,  TX.  Oak 
Hills  Motor  Inn  Hotel,  7401  Wurzbach 
Rd.  (Oak  Hills  Medical  Center).  Coin, 
Stamp  & Card  Show  sponsored  by  the 
Alamo  Coin  Club.  ACC,  P.O.  Box 
790441,  San  Antonio,  TX  78279. 

3 0-NOV.  1 GREENVILLE,  SC. 

Hyatt  Regency  Greenville,  220  N.  Main 
St.  20th  Annual  State  Convention  & Coin 
Show  presented  by  the  South  Carolina 
Numismatic  Association.  Bill  Robinson, 
c/o  Carolina  Precious  Metals,  P.O.  Box 
1653  1,  Greenville,  SC  29602,  telephone 
803/232-9271. 

NOVEMBER 

1 HOLLYWOOD,  FL.  Hollywood 
Mall,  3250  Hollywood  Blvd.  Monthly 
Coin  & Stamp  Show  sponsored  by  the' 
Gold  Coast  Coin  Club.  A1  Maloof,  P.O. 
Box  205,  Hollywood,  FL  3 3022,  tele- 
phone 305/926-5634. 

7-8  CHARLESTON,  WV.  Charleston 
House  Holiday  Inn,  600  Kanawha  Blvd. 
E.  Coin  Show  hosted  by  the  Charleston 
Coin  Club.  Donald  K.  Clifford,  c/o  CCC, 
P.O.  Box  65,  St.  Albans,  WV  25177, 
telephone  304/727-4062. 

7-8  NATCHEZ,  MS.  Ramada  Inn 
Hilltop,  130  John  R.  Junkin  Dr.  Coin 
Show  conduaed  by  the  Mississippi  Numis- 
matic Association.  Luciana  Brewer,  P.O. 
Box  951,  Meridian,  MS  39302,  telephone 
601/483-183  3 (office)  or  601/644-3801 
(home). 

8 MIAMI,  FL.  German-American  Club, 
11919  S.W.  56  St.  (Miller  Dr.).  Miami- 
Dade  Show  sponsored  by  the  Professional 
Coin  Dealers  Association  of  South  Florida. 
John  Yasuk,  P.O.  Box  453  3,  Princeton,  FL 
3 3092,  telephone  305/238-9565. 


CENTRAL 


SEPTEMBER 

11-13  PEORIA,  IL.  Continental 


Regency  Hotel,  500  Hamilton  Blvd.  Illi- 
nois Numismatic  Association  Coin  Con- 
vention. Joe  DeModica,  P.O.  Box  501, 
Cary,  IL  6001 3. 

19-20  LENEXA,  KS.  Lenexa  Com- 
munity Center,  Pflumm  Rd.  at  Santa  Fe 
Trail  Dr.  1992  Coin  & Card  Show  spon- 
sored by  the  Johnson  County  Numismatic 
Society.  Joe  Scarlett,  12612  W.  104  Ter., 
Overland  Park,  KS  66215,  telephone 
913/492-7973. 

20  ROCKFORD,  IL.  Ramada  Inn/ 
Hoffman  House,  7550  E.  State  St.  (1-90 
& Bus.  Rt.  20).  Rockford  Area  Coin  Show 
conducted  by  the  Rockford  Area  Coin 
Club.  Ralph  Winquist,  1004  “C”  St., 
Rockford,  IL  61107,  telephone  815/ 
963-0396. 

25-27  MILWAUKEE,  WI.  MEC- 
CA Convention  Center,  4th  & Kilbourn. 
Milwaukee  Numismatic  Society  58th  An- 
nual Coin  Show.  Bob  Korosec,  8307  W. 
Becher  St.,  West  Allis,  WI  532.19,  tele- 
phone 414/541-8650. 

2 7 ALBION,  MI.  Harrington  School, 
100  S.  Clark  St.  (M-99  & 1-94  Business 
Loop  at  E.  city  limits).  3 1st  Annual  Coin 
Show  sponsored  by  the  Albion  Coin  Club. 
Paul  F.  Weishar  Jr.,  5218  Crocus  Ave., 
Lansing,  MI  4891  1-373  3,  telephone 
517/393-5677. 

27  ELGIN,  IL.  Ramada  Inn,  500  W. 
River  Rd.  (Rt.  31  & 1-90).  30th  Annual 
Coin  Show  presented  by  the  Elgin  Coin 
Club.  ECC,  P.O.  Box  183,  Elgin,  IL  60121. 

OCTOBER 

3 -4  OMAHA,  NE.  Western  Heritage 
Museum,  801  S.  10th  St.  32nd  Annual 
Omaha  Coin  Club  Coin  Show.  Ralph 
Reeves,  1027  S.  90th  St.,  Omaha,  NE 
68114. 

9-11  LOUISVILLE,  KY.  Holiday  Inn 
Downtown,  120  W.  Broadway.  Kentucky 
State  Numismatic  Association  32nd  Annual 
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Coin  Show  hosted  by  the  Louisville  Coin 
Club.  Harry  Tileston,  P.O.  Box  43744, 
Louisville,  KY  40253-0744,  teleph  one 
502/244-2555. 

10-11  NEW  PHILADELPHIA, 
OH.  Best  Western  Motel,  1 3 1 Bluebell  Dr. 
S.W.  (1-77,  Exit  81).  Tuscarawas  County 
Coin  Club  3 3 rd  Annual  Coin  Show. 
TCCC,  P.O.  Box  83,  New  Philadelphia, 
OH  44683. 

10-11  SALINA,  KS.  VFW,  1108 
W.  Crawford.  Coin  & Stamp  Show  spon- 
sored by  the  Salina  Coin  Club.  SCC,  P.O. 
Box  nil,  Salina,  KS  67402,  teleph  one 
913/827-3765  or  913/827-9766. 

1 1 FAIRFIELD,  IL.  North  Side  Grade 
School,  806  N.  First  St.  Fairfield  Coin  Club 
22nd  Annual  Fall  Coin  Show.  Cecil 
Draper,  R.F.D.  3,  Fairfield,  IL  62837, 
telephone  618/847-4811. 

1 1 GREEN  BAY,  WI.  Alidway  Motor 
Lodge,  780  Packer  Dr.  3 3rd  Fall  Coin 
Show  conduaed  by  the  Nicolet  Coin  Club. 
Roger  A.  Bohn,  1345  Ponderosa  Ave., 
Green  Bay,  WI  54313. 

1 1 TROY,  ML  Marriott  Hotel,  1-75  & 
Big  Beaver  (16  mi.).  Annual  Fall  Coin 
Show  sponsored  by  the  Royal  Oak  Coin 
Club.  Ms.  Pat  Erhardt,  21208  Duns 
Scotus,  Southfield,  MI  48034,  telephone 
3 13/353-1045. 

24  SHEBOYGAN,  WI.  Sheboygan 

Armory,  516  Broughton  Dr.  Coin  & 
Baseball  Card  Show  conducted  by  the 
Sheboygan  Coin  Club.  Ed  Rautmann,  1652 
Riverdale  Ave.,  Sheboygan,  WI  53081. 

3 1 BLOOMINGTON,  IL.  Elk’s 

Lodge,  Madison  & Washington  Sts.  Fall 
Coin  Show  presented  by  the  Corn  Belt 
Coin  Club.  Bfil  Whisler,  409  Belview,  Nor- 
mal, IL  61761,  telephone  309/452-6870. 

3 1 -NOV.  1 DODGE  CITY,  KS. 

4-H  Building,  901  West  Park.  3 1st  Annual 
Coin  & Collectors  Show  sponsored  by  the 


Dodge  City  Coin  Club.  James  Graves,  829 
La  Salle,  Dodge  City,  KS  67801-3241, 
telephone  316/225-6554. 

3 1 -NOV.  1 HUDSON,  OH.  Holi- 
day Inn  Hudson,  Exit  12,  Ohio  Tpke. 
(1-80)  & State  Rt.  8.  29th  Semi-Annual 
Ohio  Numismatic  Exposition  conducted  by 
the  North  Coast  Coin  Club.  Joe  Bowen, 
P.O.  Box  24343,  Lyndhurst,  OH  44124, 
telephone  216/442-1776. 

NOVEMBER 

1 URBANA,  IL.  Urbana  Civic  Center, 
108  W.  Water  St.  Annual  Coin  Show  con- 
ducted by  the  Champaign-Urbana  Coin 
Club.  Keith  LeSeure,  1909  Moraine  Dr., 
Champaign,  IL  61821. 

13-15”  ST.  LOUIS,  MO.  Cervantes 
Convention  Center.  National  & World 
Paper  Money  Convention  co-sponsored  by 
the  Professional  Currency  Dealers  Associa- 
tion, Society  of  Paper  Money  Collectors 
& the  International  Bank  Note  Society. 
Kevin  Foley,  P.O.  Box  573,  Milwaukee, 
WI  53201,  telephone  414/282-2388. 

29  ALSIP,  IL.  Holiday  Inn,  5000  W. 
127th  St.  Oak  Forest  Coin  Club  12th  An- 
nual Coins  & Collectibles  Show.  OFCC, 
7728W.  166th  St., Tinley  Park,  IL  60477. 

2 P AlATTOON,  IL.  Holiday  Inn,  Rt. 
16  & 1-57  (>/2  mi.  W.  of  Exit  190,  1-57). 
Coin  Show  presented  by  the  Mattoon  Coin 
Club.  M.D.  Shepherd,  c/o  MCC,  P.O. 
Box  143,  Mattoon,  IL  61938. 


WEST 


SEPTEMBER 

1 3 SCOTTSDALE,  AZ.  Knights  of 

Columbus  Hail,  4208  N.  82nd  St.  Coin, 
Sports  Card  & Collectible  Show  sponsored 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 


1 3 VENTURA,  CA.  Harbortown 
Marina  Resort,  1050  Schooner  Dr.  (Sea- 
ward Exit,  Hwy.  101).  32nd  Annual  Coins 
& Colleaibles  Show  presented  by  the  Ven- 
tura County  Coin  Club.  Bill  Wright,  P.O. 
Box  3263,  Ventura,  CA  93006,  teleph  one 
805/983-7499. 

20  CORDELIA,  CA.  Solano  Com- 
munity College  (Student  Center  Cafeteria, 
Bldg.  1400),  4000  Suisun  Valley  Rd.  off 
1-80.  3rd  Annual  Fairfield  Coin  & Collect- 
ibles Show  sponsored  by  the  Fairfield  Coin 
Club.  FCC,  P.O.  Box  944,  Fairfield,  CA 
9453  3,  telephone  707/427-0482. 

26-27  SEDONA,  AZ.  Elks  Lodge, 

Airport  Rd.  off  89A.  Sedona  Annual  Coin 
& Collectibles  Show  sponsored  by  the 
Camelback  Colleaibles  Club.  Bob  Phelan, 
P.O.  Box  15005,  Phoenix  AZ  85060, 
telephone  602/990-1007. 

OCTOBER 

3-4  MOUNT  VERNON,  WA.  Elk’s 

Cluh,  2111  Riverside.  Skagit  Valley  Coin 
Club  Annual  Com,  Stamp  & Card  Show. 
Tom  Allen,  405  S.  1st  St.,  Mount  Vernon, 
WA  98273,  telephone  206/293-7754. 

9-11  SALT  LAKE  CITY,  UT.  Utah 
National  Guard  Armory,  1523  Sunnyside 
Ave.  29th  Annual  Utah  State  Coin  Show 
conducted  hy  the  Utah  Numismatic  Soci- 
ety. Bob  Campbell,  1143  E.  21st  S.,  Salt 
Lake  City,  UT  84106,  telephone  801/467- 
8636. 

1 1 SANTA  ROSA,  CA.  Santa  Rosa 
Veterans  Memorial  Bldg.,  1351  Maple 
Ave.  25th  Annual  Coin-a-rama,  Stamps  & 
Cards  sponsored  by  the  Redwood  Empire 
Coin  Club.  Tim  Hulderman,  c/o  RECC, 
P.O.  Box  9013,  Santa  Rosa,  CA  95405, 
telephone  707/431-4252. 

1 1 SCOTTSDALE,  AZ.  Knights  of 

Columbus  Hall,  4208  N.  82nd  St.  Coin, 
Sports  Card  & Colleaible  Show  presented 
by  the  Camelback  Colleaibles  Club.  Bob 
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Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 

25  VAN  NUYS,  CA.  Airtel  Plaza 

Hotel,  7277  Valjean  Ave.  West  Valley 
Coin  Club  3 3 rd  Annual  Coin-O-Rama. 
Paul  Borack,  3125  Washington  Blvd., 
Marina  Del  Rey,  CA  90292,  telephone 
310/821-7000. 

NOVEMBER 

6“ 8 BOISE,  ID.  Boise  Town  Square 
Mall,  350  N.  Milwaukee.  35th  Annual 
Southern  Idaho  Coin  Show  sponsored  by 
the  Southern  Idaho  Coin  Club.  Roben 
Higdem,  2238  Yale  Ln.,  #102,  Boise  ID 
83706-2909,  telephone  208/342-2153. 

8 SCOTTSDALE,  AZ.  Knights  of  Co- 
lumbus Hall,  4208  N.  82nd  St.  Coin, 
Sports  Card  & Colleaible  Show  sponsored 
by  the  Camelback  Collectibles  Club.  Bob 
Phelan,  P.O.  Box  15005,  Phoenix,  AZ 
85060,  telephone  602/990-1007. 


FOREIGN 


OCTOBER 

10-11  LONDON,  ENGLAND. 
Great  Western  Royal  Hotel,  Paddington. 
International  Bank  Note  Society  Congress 
’92.  Yasha  Beresiner,  43  Templars  Cres- 
cent, London  N3  3QR,  U.K.,  telephone 
081/349-2207,  Fax  081/346-9539. 

10-11  VICTORIA,  BC,  CANADA. 
Tally-Ho  Motor  Inn,  3220  Douglas.  Vic- 
toria Numismatic  Society  Coin  Show. 
William  F.  Ross,  574  Broadway  Ave.,  Vic- 
toria, BC  V8Z  2G2  , Canada,  telephone 
604/479-1803. 


ANA  EVENTS 


MARCH  1993 

11-13  COLORADO  SPRINGS, 
CO.  Broadmoor  Hotel,  1 Lake  Cir.  ANA 
Early  Spring  Convention.  ANA  Conven- 


tion Department,  818  N.  Cascade  Ave., 
Colorado  Springs,  CO  80903-3279,  tele- 
phone 719/632-2646. 

JULY  1993 

2 8 -AUGUST  1 BALTIMORE, 

MD.  Baltimore  Convention  Center.  ANA 
102nd  Anniversary  Convention.  ANA 
Convention  Department,  8 1 8 N.  Cascade 
Ave.,  Colorado  Springs,  CO  80903-3279, 
telephone  719/632-2646. 

Club  Activities 

A joint  meeting  of  the  Vallejo  Numis- 
matic Society  and  the  Vallejo  Stamp 
Club  will  be  held  on  October  7 to 
commemorate  the  quincentennial  of 
Columbus’  first  voyage.  Special  high- 
lights of  the  meeting  will  include  is- 
suance of  a wooden  dollar,  souvenir 
card,  and  commemorative  cover  and 
cancellation,  a potluck  dinner,  draw- 
ings, and  show  and  tell.  Guest  speaker 
Dave  Cieniewicz  will  present  a slide- 
illustrated  program  titled  “Ships  on 
Coins.”  A respected  collector  and  avid 
numismatic  scholar,  his  program  will 
be  based  on  his  own  collection  of 
ships  on  coins,  tokens  and  medals 
. . . Bob  Campbell  will  display  a cop- 
per 1943-S  cent  at  the  Utah  Numis- 
matic Society  coin  show,  October 
9-11.  The  cent  is  one  of  only  four  to 
six  specimens  known.  The  show  will 
be  held  at  the  Utah  National  Guard 
Armory,  1523  Sunnyside  Ave.,  in  Salt 
Lake  City  . . . 

The  Bergen  County  Coin  Club  of 
New  Jersey  celebrated  its  3 8th  anniver- 
sary in  May  with  a dinner  meeting.  At 
the  June  meeting,  Mark  Auerbach 
presented  “National  Bank  Notes  of 
Passaic  and  Clifton,  New  Jersey,”  fol- 
lowed by  member  presentations  and 
a raffle  . . . The  San  Diego  County 
Inter-Club  Numismatic  Council 
sponsored  a successful  35th  Coina- 
rama,  reporting  brisk  business  both 


Ohio’s  Wayne  County  Coin  Club  is  offer- 
ing two  different  wooden  nickels  com- 
memorating the  group’s  40th  annual  coin 
show,  held  May  3.  The  woods  are  avail- 
able for  25  cents  each,  50  cents  for  the 
pair,  or  five  for  $1,  plus  a self-addressed, 
stamped  envelope  from  Zody  Miller,  140 
Miller  Rd.,  Wooster,  OH  44691. 

days  of  the  July  11-12  show.  The 
Edgerton  Best-in-Show  Award  was 
presented  to  Ken  Aring  for  “Coinage 
of  the  Eastern  Branch  of  the  Huns,” 
and  first-place  awards  went  to  Kay 
Edgerton  Lenker  for  “Schautalers- 
Relief  of  Vienna  1683”  and  John  E. 
Lenker  for  “Beads  as  Money”  . . . 

A recent  meeting  of  Illinois’  Hillside 
Coin  Club  featured  a presentation 
titled  “Gold  and  Its  Many  Aspects” 
by  long-time  club  member  Hariy’ 
Flower.  Flower  was  presented  a Krause 
Publications’  Numismatic  Ambassador 
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Bright  Idea 

A friendly,  organized  debate  about 
issues  facing  numismatics  could  add 
a great  deal  to  your  next  coin  meeting. 
Keeping  in  mind  that  ultimately  we 
are  all  on  the  same  side  and  want  to 
promote  and  share  our  love  of  coins, 
such  a debate  could  address: 

• Coinage  redesign 

• Commemorative  coinage  program 

• Ways  to  promote  coin  collecting 

• Collectors  vs.  investors 

• Encapsulated  coins 

• The  most  beautiful  U.S.  coin 

—Thomas  Patchett 

Send  your  bright  idea  for  promoting  or 
enhancing  club  participatim  to  THE  NU- 
MISMATIST, 818  North  Cascade  Ave- 
nue, Colorado  Springs,  CO  80903- 
3279.  If  we  publish  your  suggestion, 
you  'll  receive  a “Bright  Idea’’  lapel  pin. 


Award  in  March  ...  A limited-edition 
souvenir  card  was  issued  to  com- 
memorate the  53  rd  Central  States 
Numismatic  Society  convention.  May 
1-3,  and  the  Women  in  Numismatics 
(WIN)  meeting  held  in  conjunction 
with  the  show.  The  WIN  gathering 
featured  ANA  Governor  Nancy  Wil- 
son, who  spoke  about  a ‘Lifetime  of 
Collecting.”  The  souvenir  card — a 
reproduction  of  a $5  Bank  of  Owa- 
tonna,  Minnesota,  proof  note — was 
given  to  convention-goers  and  those  at- 
tending the  meeting,  held  April  30  . . . 

The  Milwaukee  Numismatic  So- 
ciety sponsored  its  12th  annual  Boy 
Scout  Coin  Collecting  Merit  Badge 
Clinic  on  April  25,  the  last  day  of 
ANA-sponsored  National  Coin  Week. 
Of  the  104  Scouts  who  participated, 
100  completed  all  the  requirements 
and  received  the  merit  badge  . . . The 


San  Bernardino  County  Coin  Club, 
established  in  1948,  celebrated  the  in- 
duction of  its  1 ,000th  member,  Dian- 
na Gibson.  The  club  has  added  at  least 
one  new  member  each  month  since 
1974.  Monthly  meetings  are  held  the 
third  Thursday  at  7:30  p.m.  at  the  San 
Bernardino  County  Museum. 

Membership  Report 

The  following  applications  for  member- 
ship, representing  membership  numbers 
158337  through  158416  inclusive, 
158418  through  158565  inclusive,  and 
LM-4569  through  LM-4571  inclusive, 
were  received  brfore  July  23,  1 992.  Unless 
accompanied  by  one  of  the  following  codes 
—A  (Associate),  J (Junior),  LM  (Life 
Member) — all  applications  are  for  Reg- 
ular Membership.  Absence  of  a state  head- 
ing indicates  that  no  applications  were 


CALENDAR  OF  EVENTS 


REQUEST  FOR  LISTING 

‘‘C^endar  of  Events,”  published  monthly  m The  Numismatist,  is  a free  service  reserved  exclusively  for  nonprofit,  ANA  member 
clubs  and  organizanons.  Entries  must  be  received  by  the  editorial  office  at  least  eight  weeks  prior  to  the  cover  date  of  the 

magazine,  and  preferably  as  much  as  four  months  in  advance  so  announcements  can  appear  in  several  consecutive  issues 
bend  completed  form  to: 

ANA  Calendar  of  Events 
818  .North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 


Sponsoring  organization 

Name  of  show  

Show  date(s)  

Show  location 


ANA  # 


Street  (or  other  directions) 
City 


State 


Chairman  or  other  person  to  be  contacted  for  more  show  information  (print  exaaly  as  you  wish  it  to  appear  in  the  calendar)  ■. 

Name/Title  -r  , , . ..  / 

— telephone  (optional) 

Address  

City  


State 


Zip 
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received from  that  state.  Proposers  are  noted 
following  the  applicant ’s  name  and  code. 

Upon  receipt  of  their  application,  admis- 
sion fee  and  dues,  the  individuals  listed 
below  are  deemed  members  of  the  Associa- 
tion, with  all  rights  and  privileges  other 
than  the  right  to  vote.  If  written  objection 
to  the  admission  of  an  applicant  is  received 
by  the  Executive  Director  within  30  days 
of  this  publication,  the  Executive  Director 
shall  notify  the  applicant  of  such  objection, 
requesting  a reply  within  20  days  after  the 
applicant's  receipt  or  rejection  of  the  notice. 
After  the  expiration  of  this  20-day  period, 
the  Executive  Director  shall  present  the 
written  objection,  along  with  the  appli- 
cant's response,  if  any,  and  all  other  in- 
formation relating  thereto,  to  the  Board 
of  Governors  for  a determination  as  to 
whether  or  not  to  revoke  the  applicant's 
membership.  In  the  event  that  such  mem- 


bership is  revoked,  the  admission  fee  and 
dues  shall  be  refunded.  If  membership  is 
not  revoked  or  if  the  objection  is  not  upheld, 
the  applicant's  membership  will  remain 
in  effect,  and  the  applicant  shall  have  the 
right  to  vote. 

ALABAMA 

Jonathan  R.  Clark 
Dani  Shrum  (J) 

ARIZONA 

William  A.  Carew  Jr. 

Larry  L.  Leininger 

Paul  A.  Renner — Wayne  Imbrogno 

ARKANSAS 

Chad  Burks  (J) 

CALIFORNIA 

Robert  Abeles 
Walter  Albright  Jr. 

Daniel  J.  Cairns— David  Sundman 
Wilbam  J.  Eckert 
William  R.  Elwell 


Tyson  Essenmacher 

Thomas  J.  Euper 

Talia  Felix  (J)— Patricia  E.  Davis 

Jens  Fjeld 

James  Gerstel 

Edward  G.  Gray  Jr.  (J)— Patricia  E.  Davis 
Hakim  Hamidi 

John  Heilborn  (CLM)— Alan  Kreuzer 
Fred  Heiner— Robert  M.  Foppiano 
Sharon  L.  Horning 
Jay  Hull 

Richard  E.  Lassiter 

Maryann  Lewis  (A)— Michael  B.  Lewis 

Patrick  Lynch 

Linn  W.  Malaznik 

Misty  Marcum 

Daniel  Masters 

Zeth  McAnally  (J) 

Robert  Mellen  (J) — Patricia  E.  Davis 
Robert  Viron  Miller 
Michael  C.  Mitchell 
Artashes  Oganesian 
Gregory  Pearson 

Peter  N.  Prichard— Elliot  S.  Goldman 
Kelly  Ramage 

Manhew  Rodriguez  (J)— Patricia  E.  Davis 
Alfred  H.  Rossman 
J.J.  Sunzeri 


' f 

Are  You  i 
Moving?  j 

I 

Please  let  us  know!  | 

I 

Notify  us  at  least  | 

8 weeks  before  you  I 
move  to  your  new  ad-  I 
dress  so  you  won’t  i 
miss  a single  issue  of  j 
The  Numismatist.  \ 

I 

Here’s  how:  I 


1 . Attach  your  mailing  label  from  a recent  issue  in  the 
space  provided  below,  or  print  your  name  and  address 
exactly  as  it  appears  on  your  label. 


Name 

(please  print) 

ANA  H 

Address 

City 

State 

Zip 

2.  Print  your  new  address  here: 


Name  (please  print) 


Address 


City  State  Zip 

3.  Mail  this  form  to:  ANA  Membership  Dept. 

818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
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Roy  E.  Tuckman 

Raul  G.  Yapor— Thomas  C.  Rose 

COLORADO 

Jerry  L.  Bell— John  F.  Manley 
Stephen  Calandrella 

James  Joseph  Howes— Kenneth  L.  Hallenbeck 

Gloria  Johnston 

Norman  Laughton 

John  L.  Mar — Warren  Miller 

Deborah  Miller  (A)— Warren  Miller 

Jeannette  L.  Morris 

Stephen  A.  Sayeedi 

Louis  Schnick  (J)— William  F.  Schnick  Sr. 
R.S.  Shannon 

CONNECTICUT 

Roger  McQuiggan 
Laura  H.  Seavey  (J) 

David  Swinford 

Walter  Wolslegel  Jr.— James  L.  Halperin 

DISTRICT  OF  COLUMBIA 

Mary  FUberg 

FLORIDA 

Steven  Robert  Brown 
Russ  Charlton 
Michael  R.  Clement  Jr. 

James  M.  Dolan 

Kenneth  B.  Embler — Roger  P.  Bryan 
Stephen  A.  Fattel 

Kevin  R.  Grellman  (JA)— John  R,  Grellman  Jr. 
Terry  Householder  (A)— Robert  Householder 
Carla  Rae  Layman— Russell  Rulau 
Sean  Morgan  (J)— Gordon  W.  White 
Bob  Rossen 
Nicholas  Sanchez  (J) 

James  M.  Slaughter— Marc  S.  Goldsmith 

Michael  Stackfleth 

Michael  Sweeney 

Carlos  Torres— Samuel  L.  Smith 

Richard  D.  Warman 

David  Welker 

GEORGIA 

Mary  Blash 
Zebedee  Blash  (J) 

Tony  Cheshire 

John  Garry  Day— Hugh  H.  Wheeler 
Stephen  B.  Forman— Hugh  H.  Wheeler 
Angela  Tigner  (J) 

Bishop  Thomas  Tigner 

HAWAII 

Lawrence  Asato 
Thomas  D.  Taylor 

ILLINOIS 

Steven  Elster — Steven  D.  Loewenstein 
Wayne  N.  Hill 
Adam  Keker 


David  L.  Marshall 

Coy  Davin  Scottberg  (JA)— James  Scottberg 
Ben  Wagoner  (J)— William  M.  Terrill 

INDIANA 

Joshua  Dingus  (J) 

John  B.  Sharp 

IOWA 

Richard  W.  Geiger 

KANSAS 

Michael  McCampbell  (J)— Robert  L.  Dunlap  II 
Mark  Thurber 

LOUISIANA 

Lawrence  L.  Edwards  Sr.— Charles  W.  Johnson 
Anthony  Russo 
Karen  White 

MARYLAND 

Samuel  F.  duPont — Robert  M.  Foppiano 
Edward  Foley 

Patrick  Hall  (J)— Patricia  E,  Davis 
David  S.  Hamilton  (J) 

Bruce  W.  Kletz 
Robert  L.  McCollum 
David  E.  Williams 

MASSACHUSETTS 

James  Collins  Jr. 

Jennifer  A.  Cornell  (A)— Robert  H.  Cornell 
Nathan  Rice— Jeffrey  Hall 
Richard  Young 

MICHIGAN 

Hector  Arias 

Ron  Picard— Robert  M.  Foppiano 
Terrence  J.  Sailor 
Chester  J.  Thornton 

MINNESOTA 

Kim  A.  Lindblom 
James  Lyon 

David  Schiefelhein  (A)— Charles  G.  Schiefel- 
bein  Sr. 

Martin  Schirber 

MISSISSIPPI 

Sandra  Dalton  (A)— Cliff  Dalton 

MISSOURI 

Andrew  E.  Brandt  (JA)— Robert  E.  Brandt 
Thomas  H.  Hilgeman  (J) 

John  Paddock 

NEBRASKA 

Adeline  Bebee  (H) 

John  M.  Booker — Ralph  Hanson 

NEVADA 

Robert  Faiman 


Jack  Leverich 

NEW  JERSEY 

James  R.  Bishop 
Dan  Bruynell 
Marion  Ceruzzi 

Adam  Connell  (J) — Anthony  Swiatek,  Chris- 
topher T.  Connell 
Charlotte  Driscoll 

Diane  M.  Dymowski— Pete  Carrigan 
Humberto  Fernandez 
John  Gervasoni  Sr.  (CLM) 

Robert  C.  Lindinger 
James  D.  Merchant 
Gordon  P.  Raspe 

Joseph  Rymer  Jr.— James  L.  Halperin 

NEW  YORK 

R.F.  Baldwin 

Granville  H.  Bowie 

Shavit  Bredmehl  (JA)— Erez  Bredmehl 

Michael  T.  Brolly 

Robert  J.  Brown— Q.  David  Bowers 

Thomas  J.  Carola^ White  Plains  Coin  Club 

Michael  Robert  Ciron 

Dennis  M.  Clark 

Mitchell  Cohen — Seymour  Pike 

David  Dasher 

Wilham  Decker 

William  Joyce 

Sam  Malamud 

Leonard  S.  Marino 

Steven  N.  Miller 

Bernie  Neumark 

Richard  Severino 

Thomas  Stepanski 

Monica  Towers  (J) 

Francis  H.  Troy  Jr. 

Simon  Vozick-Levinson  (J) 

David  A.  Young 

NORTH  CAROLINA 

Randy  Biggerstaff 
Teresa  C.  Jeltrup 

Samuel  J.  Kirby— Robert  A.  Izydore 
Robert  S.  Neale — Gar  Travis 
Kevin  Powers— Gar  Travis 
Louis  Swiderski 

OHIO 

Jason  J.  Borden  (J) 

Travis  Cannon  (JA)— David  L.  Cannon 
David  French— Elliot  S.  Goldman 
Thomas  M.  Gargas 

Jeana  Grothouse  (A)— Michael  A.  Grothouse 
Scott  B.  Ivey 
David  J.  Karmosay 

OKLAHOMA 

Gene  Huggins 
Richard  Thompson  Jr.  (J) 
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OREGON 

Robert  E.  Franzen 

Gerald  Kaufman  (A)— Marilyn  D.  Kaufman 
Marilyn  D.  Kaufman 

PENNSYLVANIA 

Patricia  R.  Cassel 

Lawrence  M.  Gochioco — Eileen  K.  Kaminsky 
Ed  Guerrisi— John  R.  Eshbach 
Greg  Johnson 

Roy  S.  Lahet-Theodore  H.  Shiff  111 
Carol  L.  Miller  (A) — William  J.  Miller 
Vincent  R.  Tillman 

SOUTH  DAKOTA 

Robert  W.  Hoff 

TENNESSEE 

Margaret  Borckardt  (A)— Jack  Borckardt 
Larry  Grossman — David  Sundman 
Ryan  D.  Hill  (J) 

Chuck  Kirk 
Earl  A.  Ranta 
Steve  Ritter 
Charles  Raymond  Sapp 

TEXAS 

Edward  T.  Arrich  Jr. 

Caroline  C.  Davis 
Teri  Jefferies 
Jason  Kosova 

Anderson  Lee  (J) — David  Sundman 
Peter  G.  Liapis 

Mike  Maberry— Nancy  J.  Wilson 
Moazzam  Malik 

Paula  Rohus  Moore  (A)— Doug  Moore 
Linda  Gale  Owens  (A) — Edward  T.  Arrich  Jr. 
Sandra  Marie  Petrovich 

UTAH 

James  L.  LaRive 

VIRGINIA 

Marie  Graham 
M.L.  McDonald 
Donald  E.  Slawson 
Pearl  Mae  Williams 

WASHINGTON 

Charlene  K.  Harding  (A) — L.  Richard  Harding 
Douglas  A.  Kelly— Thomas  W.  Sheehan 
Arlo  Klein— Jesse  Iskowitz 

WISCONSIN 

Richard  D.  Becks 
Gene  Capiak 
A1  Doyle 
Peggy  Morey 
Suzanne  Olkowski 
Harry  P.  Siaggas 

Annette  Tramte— Nancy  J.  Wilson 

FOREIGN 

Philippe  Bernard,  France 


Steven  M.  Bromberg,  Canada 

Larry  R.  Burton,  U.S.  Armed  Forces 

Peter  Cliche,  Canada 

Jeremy  S.B.  Day,  Canada 

Garon  Denis,  Canada 

Paul  Fenton,  New  Zealand— James  Johnson 

Niels  Hagemann,  Germany 

Joerg  Meissner,  Germany 

Alexei  Schandl,  U.S.  Armed  Forces 

Jan  Van  Cutsem,  Belgium 

William  H.  Yaeger,  U.S.  Armed  Forces 

DECEASED 

R 99499  Kenneth  D.  Alpers,  Malcolm,  NE 
LM  1 10  A.E.  Bebee,  Omaha,  NE 
LM  1994  Ahmad  Biabani,  St  Louis,  Ml 
R 153229  Dan  M.  Crichlow,  Indianapolis,  IN 
LM  782  Anthony  “Doc”  Denton,  Chat- 
tanooga, TN 

A 75670  Sally  A.  Floto,  Las  Vegas,  NV 
R 127244  Larry  Gedney,  Ester,  AK 
R 1 52986  Raymond  Hawkins,  Santa  Fe,  TN 
R 6167  Raymond  Johnson,  Des  Moines,  LA 

R 72887  A.  Russell  Krueger,  Bloomington, 
MN 

R 95916  Richard  D.  Levesque,  Manchester, 
NH 

LM  158  Harold  Lewetch,  Cincinnati,  OH 
R 31188  Earle  T.  Myers,  Lutz,  EL 
R 20138  Raphael  Solomon,  New  York,  NY 

EXPELLED 

R 154425  James  Dempsey,  Far  Rockaway, 
NY.  Expelled  for  failure  to  pay  past 
due  indebtedness  to  the  ANA. 

Obituaries 

ROBERT  N.  MATYLEWICZ-LM  727 

Robert  Matylewicz  died  recently  in 
Scranton,  Pennsylvania,  at  the  age 
of  65.  He  became  an  ANA  member 
in  1967. 

A life  member  of  the  Pennsylvania 
Association  of  Numismatists  (PAN), 
Matylewicz  served  the  organization 
as  president  in  1989  and  1990  and 
was  presented  the  Frank  Gasparro  Nu- 
mismatist of  the  Year  Award  at  the 
1987  PAN  convention.  He  also  held 
life  membership  in  the  Wyoming  Val- 
ley Coin  Club,  serving  as  president 
in  1970-71  and  1990-92;  Great  East- 
ern Numismatic  Association;  Florida 
United  Numismatists;  and  Garden 
State  Numismatic  Association.  A mem- 
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ber  of  the  Wilkes-Barre  Coin  Club, 
Middle  Atlantic  Numismatic  Associa- 
tion, International  Numismatic  Soci- 
ety and  the  Blue  Ridge  Numismatic 
Association,  he  also  served  several 
terms  as  president  of  the  Scranton 
Coin  Club. 

He  is  survived  by  his  wife,  Eleanor; 
two  daughters;  a brother;  a grandson; 
and  nieces  and  nephews. 

MATT  J.  GAZSO-ANA  6656 

Matt  J.  Gazso  died  March  18,  1992, 
in  North  Olmsted,  Ohio.  He  was  86 
years  old. 

Gazso  was  instrumental  in  organiz- 
ing several  coin  clubs  in  the  Cleveland 
area,  including  the  West  Cuyahoga 
Coin  Club,  which  celebrates  its  35th 
anniversary  this  year.  He  joined  the 
ANA  in  1938  and  received  a 5 0-year 
membership  medal  at  the  ANA’s  98th 
Anniversary  Convention  in  Cincinnati. 
A collector  of  and  authority  on  coinage 
of  the  German  States,  Empire  and 
Weimar  Republic,  he  also  was  an  ex- 
pert on  Mexican  revolution  currency. 
A knowledge  of  early  U.S.  coinage 
rounded  out  his  expertise. 

He  is  survived  by  his  wife  of  62 
years,  Helen. 

BYNUM  E.  SMITH-ANA  I0I6I8 

Bynum  E.  Smith  of  Richmond,  Vir- 
ginia, died  April  1,  1992.  He  was  67 
years  old. 

About  Smith,  a retired  electrical 
engineer  and  member  of  the  Virginia 
Numismatic  Association,  The  Virginia 
Numismatist  notes,  “He  was  a familiar 
figure  at  our  shows  through  Marby’s, 
a coin  business  in  which  he  was  a part- 
ner, and  his  genial  presence  will  be 
missed  at  our  future  gatherings.”  Smith 
also  served  the  Richmond  Coin  Club 
as  president  in  1981-82. 

He  is  survived  by  his  wife,  Jane;  two 
sons,  Mark  and  Victor;  and  a daugh- 
ter, Marsha.  • 
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Wolsey’s  Groat 

continued  from  page  1240 

The  English  clergy  eventually  came 
under  attack.  In  1 529  a copy  of  Simon 
Fish’s  “Supplication  for  the  Beggars” 
was  delivered  to  Henry.  Fish  attacked 
the  clergy  without  mercy.  He  began 
by  pointing  out  that  at  least  one-third 
of  the  kingdom  was  in  their  hands  and, 
when  counted  with  the  10-percent  tax 
they  levied,  they  controlled  over  half 
the  kingdom.  These  “holy  thieves,” 
Fish  stated,  took  nothing  from  the  peo- 
ple “but  translate  all  rule,  power,  lord- 
ship,  authority,  obedience  and  dignity 
from  Your  Grace  unto  them.” 

Since  it  had  become  evident  1 0 years 
earlier  that  Cardinal  Wolsey  was  vir- 
tually ruler  of  England,  this  attack 
could  easily  be  directed  toward 
Wolsey,  as  well  as  all  other  clerics  in 


England.  Fish  questioned  whether  the 
king  was  stronger  than  Parliament, 
since  so  many  of  its  members  were 
bishops,  abbots  and  priors. 

Cardinal  Wolsey  and  the  Parliament 
held  conflicting  views.  He  wanted  to 
make  the  crown  independent  of  Parlia- 
ment, an  effort  that  proved  unsuc- 
cessful. The  clerics  in  Parliament  had 
witnessed  Wolsey’s  use  of  legatine 
authority  against  them  for  his  per- 
sonal benefit. 

The  clergy  also  operated  ecclesias- 
tical mints  as  far  back  as  A. D.  700.  The 
oldest  surviving  at  the  time  were  those 
at  Canterbury  and  York.  The  eccle- 
siastical mint  in  York  was  located  in 
the  episcopal  palace  and  continued  to 
operate  when  the  royal  mint  in  York 
ceased  operations  from  time  to  time. 
The  masters  of  these  mints  were  re- 
quired to  return  some  of  their  profits 


to  the  crown. 

The  crown  supplied  dies  to  the 
mints.  Under  this  system,  it  had 
become  traditional  that  the  only  coin 
the  clerics  could  produce  was  the  silver 
penny.  When  the  halfpence  denomina- 
tion was  introduced,  the  clerics  grudg- 
ingly were  allowed  to  produce  it,  too. 
The  two  most  powerful  of  these 
mints,  Canterbury  and  York,  eventu- 
ally began  striking  half  groats,  Canter- 
bury in  1465  and  York  in  1501.  There 
was  some  opposition,  but  produc- 
tion continued. 

The  practice  of  marking  the  coins 
produced  in  these  mints  with  a badge 
of  office,  such  as  the  cardinal’s  hat  or 
keys,  had  been  exercised  by  other 
clerics  before  Wolsey’s  time.  Arch- 
bishop Bainbridge,  who  preceded 
Wolsey  as  master  of  the  mint  at  York, 
had  used  keys  and  the  cardinal’s  hat 
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on  some  of  his  coins. 

Wolsey’s  indiament  was  brought  on 
first  by  his  failure  to  secure  a divorce 
for  Henry  from  Catherine  of  Aragon. 
She  had  been  unable  to  provide  him 
with  a male  heir,  and  the  matter  of  suc- 
cession was  of  grave  concern.  In  addi- 
tion, England’s  foreign  and  domestic 
policies  were  in  ruin.  The  king  himself 
seemed  to  be  the  only  one  in  the  coun- 
try who  still  believed  in  Wolsey.  The 
lords  were  against  him  because  he 
had  usurped  their  lands  and  power. 
The  common  people  opposed  him 
because  of  mounting  clerical  abuses. 
The  example  presented  by  Fish  in 
his  “Supplication  for  the  Beggars’ ’cited 
earlier  as  well  as  the  Richard  Hunne 
case  prove  this. 

Hunne  was  an  outspoken  merchant 
who  held  strong  views  against  the 
privileges  and  praensions  of  the  clergy. 


He  was  imprisoned  by  the  Bishop  of 
London  on  a charge  of  heresy  and 
subsequently  murdered.  The  murder 
was  made  to  appear  a suicide.  The 
public  believed  neither  the  heresy 
charge  nor  the  suicide  and  demanded 
a Christian  burial  for  Hunne.  Rather 
than  admit  Hunne’s  innocence,  the 
Bishop  of  London  presided  over  an 
ecclesiastical  court,  found  the  corpse 
guilty  and  had  it  burned.  The  Hunne 
case  brought  to  light  the  issue  of  clerical 
privilege  over  the  civil  rights  of  laymen. 

I believe  the  charge  brought  against 
Wolsey  regarding  the  issuance  of  the 
groat  was  simply  a case  of  wanting  to 
accumulate  more  accusations  against 
him.  The  text  of  the  charge  states  that 
he  was  guilty  not  just  of  issuing  the 
piece,  but  also  of  placing  the  cardinal’s 
hat  on  the  king’s  groat. 

If  the  denomination  were  the  issue. 


there  would  have  been  no  sense  in 
mentioning  the  symbolism  of  the  hat, 
particularly  since  this  symbol  had 
been  used  before  and  by  other  men. 
Granted,  some  had  opposed  the  eccle- 
siastical mints’  right  to  coin  larger 
denominations,  but  these  objections 
always  had  been  overruled.  The  order 
Henry  gave  Wolsey  in  1 526  to  revamp 
the  coinage  provided  the  Lord  Chan- 
cellor with  an  opportunity  to  change 
the  design  of  the  groat,  an  occasion 
he  used  to  honor  the  king  with  a 
new  portrait. 

According  to  Seaby’s  Standard  Cat- 
alogue of  British  Coins,  the  groats  issued 
by  Wolsey  with  the  cardinal’s  hat  bear- 
ing the  mintmarks  of  York  were  issued 
from  1526  to  1530.  Again,  if  the  strik- 
ing of  the  groat  was  the  real  charge, 
why  did  three  years  pass  before  it  was 
brought  up?  1 was  unable  to  find  any 
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evidence  in  Letters  and  Papers  of  the 
reign  of  Henry  VIII  that  would  sug- 
gest any  opposition  to  the  coinage  at 
all  until  the  actual  charges  were  made. 
The  accusation  had  to  wait  until 
Wolsey  could  be  made  the  scape- 
goat for  the  crimes  of  the  clergy.  His 
secular  unpopularity  and  failures  added 
to  the  charges. 

Wolsey  may  have  been  guilty  of 
usurping  the  king’s  prerogative  by 
issuing  groats,  but  he  got  away  with 
this  crime  until  enough  pressure  built 
up  against  him  on  other  matters.  Then 
he  was  charged  with  putting  a symbol 
of  Rome  (the  cardinal’s  hat)  on  the 
king’s  groat,  not  with  simply  issuing 
the  groat.  • 
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Silica  Gel  — A Dry  Idea 


WHAT  IS  THE  best  way  to 
keep  your  coins  safe 
and  dry?  This  question 
seems  uppermost  in  the  minds  of 
readers  this  month. 

Q.  I would  like  your  opinion  about 
keeping  silica  gel  packets  in  the  same 
place  where  coins  are  stored.  Are  the 
packets  any  good,  and,  if  so,  where  can 
I purchase  them? 

On  another  note,  of  which  material 
do  you  prefer  a coin  storage  box  to  be 
made — metal,  plastic  or  cardboard? 

— R.P.,  California 

A.  Silica  gel  packets  certainly  are  a 
good  idea.  Silica  is  a desiccant,  that  is, 
it  removes  water  from  the  atmosphere. 
In  an  enclosed  space,  like  a safe  or  safe- 
deposit  box,  where  there  is  little  air  cir- 
culation, some  silica  gel  packets  should 
keep  the  air  relatively  moisture-free. 
However,  a large  amount  of  air  cir- 
culation (and  thus  a constant  supply 
of  humidity)  will  quickly  “wear  out” 
the  packets. 

Remember,  you  will  need  propor- 
tionately more  silica  gel  for  a larger 
storage  space.  The  gel  does  not  last 
forever  and  must  be  replaced  occa- 
sionally or  rejuvenated  by  drying  it  in 
a microwave  or  warm  oven.  A couple 
of  packets  should  work  for  quite  a few 
months  in  a standard  safe-deposit  box. 

Silica  gel  is  inexpensive,  although  it 
is  not  something  you  can  buy  read- 
ily at  your  neighborhood  grocery  store 
or  coin  shop.  You’ll  often  find  pack- 
ets in  cartons  containing  computer 
or  camera  equipment.  It  is  also 
available  from  chemical  supply  houses 
and  hobby  shops. 

Coin-storage  boxes— the  kind  used 
to  conveniently  house  and  carry  a 
large  number  of  2 x 2-inch  coin  hold- 


ers or  rolls  of  coins — are  reasonably 
safe,  whether  composed  of  cardboard, 
plastic  or  metal.  Choose  whichever 


THE 

COLLECTOR’S 


best  suits  your  needs  and  budget.  The 
cardboard  ones  are  cheaper,  but  do  not 
hold  up  quite  as  well  as  plastic  or 
metal.  Metal  boxes  are  quite  durable, 
but  might  rust,  although  most  won’t. 
Personally,  I prefer  those  made  of 
plastic  similar  to  that  used  for  children’s 
lunch  boxes.  They  cost  about  as  much 
as  metal  boxes,  but  don’t  have  sharp 
edges  and  don’t  easily  dent,  break  or 


scratch  (not  to  mention  they  are  lighter 
in  weight). 

Q.  I have  some  silver  dollar  rolls  in 
paper  wrappers  that  have  been  in  my 
safe-deposit  box  for  almost  20  years. 
I do  not  know  their  current  condi- 
tion. Should  I put  them  in  plastic 
tubes  instead? 

— J.B.,  Illinois 

A.  I suggest  you  use  the  plastic  tubes. 
Unlike  paper  wrappers,  they  will  not 
accelerate  the  toning  (oxidation)  proc- 
ess. Many  coins,  especially  the  end 
coins  in  a roll,  tone  over  time.  Some 
eventually  become  technicolor  mas- 
terpieces, but  many  more  do  not, 
especially  those  that  have  been  allowed 
to  tone  too  long.  Plastic  tubes  are  far 
safer  for  such  pieces,  particularly  if  you 
do  not  inspect  your  coins  periodi- 
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Most  coin-storage  boxes,  whether  card- 
board, plastic  or  metal,  are  reasonably 
safe.  Select  the  type  that  best  suits  your 
needs  and  budget. 

cally.  (I  recommend  that  you  get  in  the 
habit  of  examining  your  coins  every 
few  months.) 

Q.  What  is  the  best  way  to  remove 
fingerprints  from  coins.? 

— R.N.,  Florida 


A.  Although  this  problem  has  been 
discussed  previously  (see  my  column 
in  the  April  1992  issue  of  Tloe  Numis- 
matist), quite  a few  readers  have  asked 
this  question  in  recent  months.  Unfor- 
tunately, there  is  no  way  to  eradicate 
fingerprints  from  most  coins  without 
making  them  even  less  desirable. 

The  reason  for  the  difficulty  is  that 
the  fingerprint  you  see  on  a coin  to- 
day often  was  caused  by  careless  han- 
dling months  or  very  likely  years  ago. 
When  your  finger  touches  a coin’s  sur- 
face, it  leaves  behind  a small  amount 
of  oil.  Over  time,  this  oil  will  cause  the 
coin’s  surface  to  oxidize  in  the  pattern 
of  your  fingerprint. 

By  the  time  a fingerprint  becomes 
visible,  the  oxidation  usually  has 
disrupted  the  coin’s  surface,  and  at- 
tempts to  remove  it  could  further  harm 
the  surface.  A very  light  fingerprint  can 


be  removed  from  some  silver  coins 
with  a light,  quick  “dip”  in  a mild, 
diluted  acid  solution  (sold  by  many 
coin  and  jewelry  dealers).  But,  even 
if  the  fingerprint  comes  off,  the  dip 
might  impair  the  coin’s  luster  so  that 
it  would  have  been  more  desirable  with 
the  fingerprint. 

Copper  is  even  worse.  It  oxidizes 
more  readily  than  silver,  and  a light  dip 
will  turn  most  uncirculated  copper 
coins  a very  undesirable,  bright  pink 
color.  There  is  practically  no  way  to 
remove  a fingerprint  from  a copper 
coin  without  harming  the  piece  further. 

When  in  doubt  about  cleaning,  ex- 
periment with  some  low-value  coins 
first.  I highly  recommend  that  you  seek 
the  advice  of  a seasoned  numismatist 
before  dipping  any  coins.  Almost  any 
procedure  used  to  remove  fingerprints 
will  cause  far  more  harm  than  good.* 
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CHOICE  & RARE 

• U.S.  Coins 

• World  Coins 

• World  Banknotes 


COINS  OF 
THE  REALM,  INC. 

133 1-F  Rockville  Pike 
Rockville,  MD  20852 
(301)  340-1640 

ANA  • ANS  • IBNS  • OIN 


Before  You  Sell  Contact... 

KEYSTONE  COIN 

We  are  always  interested  in  large 
collections,  small  collections  and  in- 
dividual numismatic  rarities. 
United  States  or  Foreign 

We  are  a full-time  PCGS 
and  NGC  dealer. 


For  a fair,  honest  offer,  contact: 

Kenneth  Kellar  Stephen  Gehringer 


ANA  R115779 


ANA  LM  2714 


KEYSTONE  COIN 
& STAMP  EXCHANGE 

1801  Tilgman  St. 
Al^ntown,  PA  18104 

/FACTS  D59 


Phone:  (215)  770-9500 


SPECIALISTS  IN  RARE  U.S.  GOLD  AND 

• Major  market  makers  in  P.C.G.S.  graded  coins 
•Buying  & selling  all  U.S.  gold,, silver  dollars, 

commemoratives  and  type  coins 

• Coin  portfolio  service  & evaluation 

WE  OFFER  NEW  COIN  ISSUES  FROM 
VARIOUS  MINTS  AROUND  THE 

• Exclusive  World-Wide  Distributors  of  the  1990 
China  Mint  Legal  Tender  Dragon/Phoenix 
Proof  Coins 

• We  offer  all  China  Mint  Panda,  Lunar  and 
other  legal  tender  coins 

• We  inventory  Selective  Modern  Issue  Proof  & 

BU  Gold,  Silver  & Platinum  coins  from  various 
Government  Mints 

16311  Ventura  Blvd.,  Suite  550,  SafraBank  Building,  Encino,  CA  91436 
FAX:  818-986-2153  Telex:  5106006623 


SILVER 


COINS 


MEMBER 


Fred  Weinberg  & Co.,  Inc. 


The  background  of  our  company  will  ensure  that 
our  services  are  provided  with  integrity,  knowl- 
edge and  over  20  years  of 


(800)  338-6533 
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Conducting  Your  Own  Specific  Gravity  Tests 


ONE  OF  THE  most  UScfuI 
pieces  of  information  in  au- 
thentication is  a coin’s  den- 
sity. Most  U.S.  coins  adhere  to  exact 
tolerances  of  metal  content.  Significant 
deviation  from  established  density 
standards  for  a coin  issue  can  be 
evidence  of  a bogus  specimen. 

Specific  gravity  is  the  ratio  of  the 
weight  of  a given  volume  of  a sub- 
stance to  that  of  an  equal  volume  of 
another  substance  (usually  water)  used 
as  a standard.  The  concept  dates  back 
to  ancient  times.  Syracusan  King  Hier- 
on  II  (2 75-215  B.C.)  suspeaed  that  his 
crown  maker,  after  being  given  a 
specific  amount  of  gold  to  produce  a 
crown,  had  shortchanged  him,  even 
though  the  weight  of  the  original  quan- 


tity of  gold  matched  the  weight  of  the 
completed  crown. 

The  king  posed  this  problem  to 


AU  rHKN  l IClA  riON 
BUREAU 


BY  j.  P.  MARTIN 


Archimedes,  a well-known  mathema- 
tician of  the  day.  The  story  goes  that 
Archimedes  conceived  the  theory  of 
specific  gravity  while  climbing  into  a 
bath.  He  proved  it  to  the  king  in  the 
following  manner:  The  correct  amount 
of  gold  was  placed  in  a tub,  which  in 


turn  was  filled  with  water  to  near 
overflowing.  The  gold  was  then  re- 
moved and  replaced  by  the  questioned 
crown.  The  tub  overflowed. 

Because  the  crown  maker  had  taken 
some  of  the  gold  and  replaced  it  with 
a less  dense  metal,  he  found  it  neces- 
sary to  increase  the  volume  of  the 
crown  to  match  the  weight  of  the  gold 
provided.  Because  of  the  increased 
volume,  the  tub  overflowed  and 
proved  the  crown  maker’s  dishonesty. 

Fortunately,  today  we  are  armed 
with  more  sophisticated  methods  to 
determine  density.  However,  the  test 
for  specific  gravity  is  seldom  used, 
perhaps  because  of  the  mistaken  per- 
ception that  the  process  is  complicated 
and  requires  sophisticated  equipment. 


MARKET  MAKERS 

• MAJOR  IMPORTER  AND  MARKETMAKER 
IN  ALL  U.S.  GOLD  COINS,  IN  ALL  GRADES, 
CERTIFIED  OR  RAW. 


• SILVER  DOLLARS:  SINGLES,  ROLLS,  BAGS. 


• COMMEMS  • TYPE  COINS 


• NUMISMATIC  INVESTMENTS,  INFORMATION 
AND  COUNSELING  FOR  THE  INVESTOR  OR 
ADVANCED  COLLECTOR.  ATTENDANCE  AT 
ALL  MAJOR  COIN  SHOWS. 

THE  NUMISMATIC  EMPORIUM,  INC. 

15165  VENTURA  BLVD.,  SUITE  240 
SHERMAN  OAKS,  CA  91403 

(818)  981-2723  BRAD  RODGERS 


BRAD  BOHNERT 
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It  is  easy  to  construct  your  own  apparatus  for  determining  specific  gravity.  Aside 
from  the  digital  scale,  which  can  be  purchased  for  about  $145,  most  of  the  materials 
can  be  constructed  with  items  found  around  the  home  or  office. 


You  can  construct  a specific  gravity 
(SG)  apparatus  that,  aside  from  the 
initial  purchase  of  an  accurate  scale  (ap- 
proximately $ 145),  costs  only  pennies. 
The  goal  of  the  process  is  to  obtain  two 
measurements — a dry  weight  and  a wet 
weight.  The  dry  weight  is  merely  the 
“normal”  weight  of  the  coin.  The  wet 
weight  is  the  weight  of  the  coin  when 
immersed  in  water.  Once  you  have  the 
two  weights,  determining  the  specific 
gravity  is  only  two  simple  mathemati- 
cal calculations  away. 

The  heart  of  this  system  is  an  ac- 
curate scale.  The  Tanka™  digital  scale 
(Model  1476)  or  a similar  unit  that  is 
accurate  to  V\o  gram  should  suffice. 

Besides  the  scale,  you  must  obtain 
or  make  the  following: 

1)  A clear  plastic  or  glass  container 
to  hold  the  water  in  which  the  coin 
is  immersed. 

2)  A wire  hanger  from  which  to  sus- 


pend the  coin.  This  can  be  made  by 
bending  paper  clips. 

3)  A frame  that  rests  on  the  scale  and 
holds  the  wire  hanger  and  coin.  This 
assembly  can  be  constructed  from  a 
wire  clothes  hanger. 

4)  A “bridge”  that  spans  the  scale 
and  supports  the  container  of  water. 
This  can  be  made  from  a cardboard  or 
plastic  coin  box. 

5)  Distilled  water.  Purer  water  gives 
better  readings. 

Once  you  have  gathered  the  above 
items,  find  a sturdy,  hard-surfaced  plat- 
form that  is  not  susceptible  to  move- 
ment or  vibration.  (For  example,  a 
heavy  desk  is  preferable  to  a folding 
card  table.)  Eliminate  stray  air  currents 
by  closing  windows  and  doors. 

Position  the  scale  on  the  platform. 
Set  the  balance  to  zero.  Place  your 
coin  on  the  scale.  This  reading  is  the 
dry  weight. 


Now  put  together  your  SG  ap- 
paratus. Set  the  frame  on  the  scale.  Pass 
the  bridge  through  the  frame  and  over 
the  scale.  Make  sure  the  bridge  does 
not  touch  the  frame  or  scale.  Fill  the 
container  with  distilled  water  and  place 
it  on  the  bridge.  Make  sure  that  the 
container  does  not  touch  the  frame  and 
that  the  weight  of  the  container  has 
not  caused  the  bridge  to  touch  the 
other  components. 

Attach  the  hanger  to  the  center  top 
of  the  frame.  The  hanger  should  ex- 
tend well  into  the  container  without 
touching  the  bottom  or  sides. 

Now  zero,  or  “tare,”  the  scale 
register.  This  allows  you  to  isolate 
the  weight  of  the  coin  in  water  by 
canceling  out  the  weight  of  the  frame 
and  hanger. 

Remove  the  hanger.  (In  so  doing, 
you  will  notice  a negative  reading  on 
the  scale  equal  to  the  weight  of  the 
hanger.)  Place  the  specimen  on  the 
hanger  and  then  suspend  the  two  from 
the  frame.  Make  sure  the  coin  is  com- 
pletely immersed  in  the  water,  with  no 
air  bubbles  clinging  to  it.  (If  bubbles 
are  present,  you  usually  can  jar  them 
from  the  coin  by  gently  tapping  the 


THE  ROMAN 
COIN  PROJECT 

• Earn  10  Roman,  Byzantine  & 
Greek  coins  just  for  being 
active  in  numismatics! 

Originated  and  administered  by  David 
R.  Cervin,  the  Roman  Coin  Project  is 
designed  for  all  members  of  the  ANA. 
Juniors  can  join  free!  For  adults,  the  cost 
is  only  $ 12.  For  more  information  and 
a Roman  Coin  Request  Form,  contact: 

DAVID  R.  CERVIN 

6201  Adirondack 
Amarillo,  TX  79106 
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It  is  important  that  the  coin  and  hanger 
clear  the  sides  of  the  container  and  that 
the  frame  does  not  touch  the  container  or 
the  bridge.  Place  the  unit  on  a sturdy, 
hard-surfaced  table,  desk  or  countertop 
in  a draft-free  area. 

frame  with  a pencil.) 

Again,  make  sure  the  coin  and 
hanger  are  clear  of  the  sides  of  the  con- 
tainer and  that  the  frame  is  free  of  the 
container  and  the  bridge.  Give  the  coin 
and  hanger  a few  seconds  to  stabilize, 
then  record  the  reading  on  the  scale. 
This  is  the  wet  weight. 

Remove  the  coin  and  replace  the 
hanger.  Your  scale  register  should  now 
return  to  zero.  If  it  does  not,  you  have 
made  a mistake.  You  may  want  to 


make  several  tests  to  validate  your  fmd- 
ings.  If  the  differences  are  minimal, 
take  the  average. 

Now  for  the  math.  Subtract  the  wet 
weight  from  the  dry  weight.  Divide  the 
dry  weight  by  the  difference. 

Dry  Weight  - Wet  Weight  = Difference 
Dry  Weight  Difference  = 
Specific  Gravity 

For  example,  the  specific  gravity 
of  a Morgan  dollar  is  determined 
as  follows: 

26.7 30g  (Dry  Weight)  - 24. 143g 
(Wet  Weight)  = 2.587g 

26.730g  (Dry  Weight)  ^ 2.587g  = 
10.332  SG 


Elements 

SPECIFIC 

GRAVITY 

Aluminum  (Al) 

2.700 

Chromium  (Cr) 

7.190 

Copper  (Cu) 

8.920 

Gold  (Au) 

19.320 

Iron  (Fe) 

7.860 

Lead  (Pb) 

11.340 

Nickel  (Ni) 

8.900 

Palladium  (Pd) 

12.000 

Platinum  (Pt) 

21.450 

Silver  (Ag) 

10.490 

Tin  (Sn) 

7.298 

Zinc  (Zn) 

7.130 

Gold  Alloys 

916.7  Au,  83.3  Cu 

17.622 

900  Au,  100  Cu 

17.317 

899  Au,  101  Cu 

17.141 

875  Au,  125  Cu 

16.881 

800  Au,  200  Cu 

15.691 

Silver  Alloys 

925  Ag,  75  Cu 

10.372 

916.7  Ag,  83.3  Cu 

10.359 

902.7  Ag,  97.3  Cu 

10.337 

900  Ag,  100  Cu 

10.333 

875  Ag,  125  Cu 

10.294 

835  Ag,  165  Cu 

10.231 

800  Ag,  200  Cu 

10.176 

You  have  now  performed  your  first 
specific  gravity  test.  Compare  your 
reading  with  the  SG  chart  below.  For 
standard-issue  U.S.  coins,  your  calcula- 
tions should  match  those  shown.  If 
they  do  not,  either  you  have  made  an 
error  or  your  coin’s  metal  content  dif- 
fers from  the  norm. 

The  procedure  outlined  here  is  very 
basic  and  consequently  has  its  limita- 
tions. For  more  accurate  results,  it  is 
necessary  to  correct  for  water  temper- 
ature and  volume,  and  for  the  suspen- 
sion device  immersed  in  the  water. 
These  factors  are  explained  in  depth  by 
Robert  Kriz  in  the  July  1975  issue  of 
The  Numismatist  1481).  • 


Elements 

SPECIFIC 

GRAVITY 

750  Ag,  250  Cu 

10.098 

720  Ag,  280  Cu 

10.050 

640  Ag,  360  Cu 

9.925 

600  Ag,  400  Cu 

9.862 

500  Ag,  500  Cu 

9.705 

500  Ag,  400  Cu,  60  Ni,  40  Zn  9.63  3 

420  Ag,  580  Cu 

9.579 

400  Ag,  600  Cu 

9.530 

100  Ag,  700  Cu,  100  Ni, 

100  Zn  8.897 

Copper  Alloys 

970  Cu,  5 Sn,  25  Zn 

8.867 

955  Cu,  30  Sn,  15  Zn 

8.845 

955  Cu,  15  Sn,  30  Zn 

8.742 

950  Cu,  40  Sn,  10  Zn 

8.837 

950  Cu,  25  Sn,  25  Zn 

8.835 

950  Cu,  10  Sn,  40  Zn 

8.833 

950  Cu,  50  Sn 

8.831 

920  Cu,  60  Al,  20  Zn 

8.551 

910  Cu,  90  Al 

8.360 

903  Cu,  97  Al 

8.323 

850  Cu,  150  Zn 

8.653 

800  Cu,  200  Ni 

8.916 

790  Cu,  10  Ni,  200  Zn 

8.564 

750  Cu,  250  Ni 

8.915 

700  Cu,  120  Ni,  180  Zn 

8.597 

700  Cu,  300  Zn 

8.386 

610  Cu,  190  Ni,  200  Zn 

8.560 

Specific  Gravities  of  Metals  Commonly  Used  in  Making  Coins 
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APPLICATION  FOR  AUTHENTICATION 


Authentication  Bureau 

818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903 
719/632-2646  • Fax  719/634-4085 


FOR  OFFICE  USE  ONLY 

P.O.  IN  

P.O.  OUT  

DATE 


Applicant  (Please  Print  or  Type): 

Name  

(first) 

Address 

City State 

Zip  Tel.  ( ) 

ANA  Member  # 


Ship  to  (if  different): 

Name 

(last) 

Address 

City  

Zip  Tel.  ( ) 


(first) 


State 


Fee  Schedule:  The  cost  is  $23  per  coin  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more 
the  cost  is  $40  per  coin. 


FOR  OFUCE  USE  ONLY 

COUNTRY 

DATE/MM 

DENOM. 

VARIETY 

ISSUE  CERTinCATE  TO; 

OWNER'S 

VALUE 

1. 

2. 

3. 

4. 

5. 

6. 

7. 

■ 

LIMITATION  OF  ANA'S  LIABILITY 

I hereby  understand  and  agree  that  I am  submitting  the  above-described  coin(s)  to  American  Numismatic  TOTAL  INSURED  V ALUE 

Association  (ANA)  for  authentication  under  the  follow!  r terms  and  conditions- 

$ 

1.  The  opinion  to  be  rendered  by  ANA  as  to  the  authenticity  of  said  coin(s)  represents  the  opinion  of 
the  examiners  retained  by  ANA  to  authenticate  coins.  Such  opinion  does  not  constitute  a guaranty  that  other 
competent  examiners  will  not  reach  a different  conclusion. 

2.  Any  certificate  of  authentication  issued  pursuant  hereto  is  not  assignable  and  ANA's  liability  thereunder 
extends  only  to  the  party  to  whom  said  certificate  is  issued.  ANA  is  not  liable  to  any  other  party  who  may 
acquire  said  coin(s)  by  purchase  or  otherwise  in  reliance  upon  said  certificate  or  to  any  other  party  whatsoever. 

3.  ANA  s liability  under  said  certificate  is  limited  to  any  claim  made  within  a period  of  six  years  from 
the  date  thereof,  irrespective  of  whether  or  not  the  party  to  whom  said  certificate  is  issued  discovered  or 
failed  to  discover  any  authentication  error  therein  during  said  six-year  period. 

4.  ANA  s liability  for  any  error  in  the  authentication  of  any  coin  described  in  the  certificate  issued  pur- 
suant hereto  is  limited  to  the  owner's  value  thereof  set  forth  herein,  or  the  true  value  thereof  on  the  date 
of  the  within  application,  or  the  sum  of  $1,000.00,  whichever  is  the  lowest.  ANA  is  not  liable  for  any  in- 
crease in  the  value  of  any  such  coin  since  the  date  of  the  within  applicaHon,  or  for  any  interest  on  any  amount 
payable  under  said  certificate. 

5.  Applicant  hereby  grants  ANA  permission  to  use  or  dispose  of,  in  any  manner  whatsoever,  any  and  all 
photographs  of  said  coin(s)  and  any  informaHon  obtained  from  the  examination  thereof,  for  any  lawful  purpose. 

6.  In  view  of  ANA's  policy  that  aU  packages  of  items  transmitted  to  ANA  for  authentication  are  opened 
in  the  presence  of  two  ANA  employees,  the  determination  of  said  employees  as  to  the  item(s)  received  by 
ANA  and/or  not  received  by  ANA  shall  be  final,  conclusive  and  binding  upon  the  applicant  in  any  dispute 
with  respect  to  ANA's  receipt  of  such  items. 

Signature  of  Applicant  Date 


FEE  CALCULATIONS 

Coins  Rate 

FEES:  X <11 

= $ 

POSTAGE  (1  item)  $7.00: 

$ 

EACH  ADDITIONAL  ITEM  $1 .00  Pa  <1; 

EXCESS  INSURANCE: 

(see  worksheet  on  back) 

$ . 

TOTAL  THIS  ORDER: 

$ 
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ANAAB  SUBMISSION  INFORMATION  AND  INSTRUCTIONS 

GENERAL 

The  American  Numismatic  Association  Authentication  Bureau: 

• Renders  an  opinion  whether  a numismatic  item  is  genuine  or  otherwise,  including  authenticating  of  all  coins  (U.S.,  foreign, 
ancient)  tokens,  medals,  and  paper  money  (including  obsolete  U.S.). 

• Issues  a photo  certificate  with  a registration  number  on  genuine  items. 

• Cannot  determine  valuations  of  items— values  must  be  supplied  by  the  submitter. 

• Fee  schedule:  $23  per  coin  for  specimens  valued  up  to  $4,999  each.  For  items  valued  at  $5,000  or  more  the  cost  is  $40  per 
specimen.  Genuine  and  counterfeit  determinations  will  be  at  full  charge.  Sufficient  return  postage  must  be  included  with 
each  submission.  Postage  only  will  be  billed  if  no  decision  is  reached. 

• Provides  reference  attributions  if  possible. 

• Uses  its  network  of  numismatic  experts  on  a consulting  basis  for  those  items  requiring  additional  examination  and  opinions. 

• Provides  counterfeit  diagnostics  on  non-genuine  specimens. 

• Provides  certification  services  for  ANA  members  only. 

• Provides  additional  information  on  membership  services. 

ADMINISTRATIVE 

• Please  submit  coins  in  easy  access  holders.  Mark  holders  with  matching  submission  numbers. 

• ANA  will  provide  free  insurance  up  to  $1000  per  coin  (average).  Shipments  valued  higher  are  charged  $1.00  per  thousand 
dollars  of  excess  valuation.  Fill  out  one  Excess  Insurance  worksheet  per  order  (see  below). 

• The  ANA  fee  structure  is  predicated  in  part  on  accurate  valuation  of  coins  for  insurance  purposes.  Overvaluation,  even  within 
the  stated  limits,  raises  costs  and  may  result  in  a rate  increase. 

• Payment  is  due  in  full  with  order.  Coins  will  not  be  processed  until  payment  is  received. 


PHOTO  CERTIFICATE 

• A photo  certificate  will  be  issued  for  newly  authenticated  items  and  for  reexamination  and  transfer  of  previously  authenti- 
cated items  submitted  to  ANACS  prior  to  August  1,  1990. 


EXCESS  INSURANCE  WORKSHEET 

1.  TOTAL  "OWNER'S  VALUE"  OF  ORDER.  A $ 

2.  NUMBER  OF  COINS  SUBMITTED x $1,000  B $ 

3.  IF  A IS  LESS  THAN  B,  WRITE  0 AND  STOP  HERE.  IF  B IS  LESS 

THAN  A,  SUBTRACT  IT  FROM  A AND  MULTIPLY  THE  BALANCE  BY  .001.  $ 

X .001 

4.  THIS  IS  YOUR  EXCESS  INSURANCE  FEE  $ 

EXAMPLES 

A $35,500  A $63,000 

45  X $1,000  B $45,000  45  x $1,000  B $45,000 

$ 0 $18,000 
X .001  X .001 

This  is  your  excess  insurance  fee  $18.00 


A.N.A.A.B.  • 818  North  Cascade  Avenue,  Colorado  Springs,  CO  80903-3279 
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1942  - 1992 

50  years  in  business— 

50  years  serving  the  collector! 


Large  stock  of  ancient  and  European  coins  in  fine  quality 
Monthly  illustrated  price  lists  on  request 
Public  auction  sales 
Appraisals  • Want  lists  filled 


Munzen  und  Medaillen  AG  Basel 

P.O.  Box  3647  Malzgasse  25  CH-4002  Basel/Switzerland 

Phone:  0041  61  272  75  44  Fax:  61  272  75  14 
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THE  NUMISMATIST 

Advertising  Rates  and  Information 


77Sr  w a controlled-arculation,  educational  journal  published  monthly  and  distributed  to  all  American  Numismatic  Association 
{ANA)  members  as  a membership  benefit.  Circulation  is  currently  30,000,  and  each  issue  averages  144-160  pages. 


Ad  Size 

Ad  Dimensions 

Ad  Frequency 

INCHES 

PICAS 

1 TIME 

3 TIMES 

6 TIMES 

12  TIMES 

Full  Page 

6 yi6  X 8 ‘/l6 

38  X 48 

$456 

$433 

$410 

$389 

Half  Page 

6yi6  X 3 '^16 

38  X 24 

241 

230 

216 

204 

Quarter  Page 

3 X 3 '^16 

18  X 24 

124 

117 

1 10 

105 

Display  Classified 

2 X p/4 

12  X 10.6 

81 

76 

71 

67 

GENERAL  INFORMATION: 

Contracts  are  available  for  3-,  6-  and  12-time  placement.  Frequency  will  be  consecutive  unless  otherwise  scheduled.  Page  position 
can  be  requested  for  regular  advertisements,  but  cannot  be  guaranteed.  No  advertisements  will  be  accepted  from  minors  unless  accom- 
panied by  a statement  of  financial  responsibUity  signed  by  a parent  or  legal  guardian.  In  keeping  with  the  Hobby  Protection  Act, 
advertisements  for  reproduaions  or  imitations  of  numismatic  items  must  clearly  state  that  they  are  not  original  items.  Photographs 
of  these  items  must  show  they  have  been  marked  with  the  word  “COPY”  and  must  include  the  date  of  manufacture.  The  Numismatist 
specifically  reserves  the  right  to  edit  copy,  to  require  payment 


PREFERRED  PLACEMENT: 

Preferred  placement  of  ads  is  available  for  20  percent  above  the 
rate  for  regular  advertisements.  Preferred-placement  ads  are 
positioned  in  the  first  quarter  of  the  magazine,  as  far  forward 
as  possible. 

GUARANTEED  PLACEMENT: 

Guaranteed  placement  of  ads  is  available  for  3 5 percent  above 
the  rate  for  regular  advertisements.  Guaranteed-placement  ads 
are  placed  on  a specific  page  for  the  duration  of  the  contract. 
All  positions  subject  to  availability. 

BIND-IN  CARDS: 

Contaa  the  ANA  Advertising  Sales  Manager. 

DEADLINE: 

To  ensure  insenion  in  the  desired  issue,  copy  must  be  received 
by  the  20th  of  the  month,  six  weeks  preceding  the  issue’s  cover 
date.  Ad  copy  may  be  changed  each  issue,  but  if  new  copy  is 
not  received  from  contract  advertisers  by  the  20th  of  the  month, 
six  weeks  preceding  the  issue’s  cover  date,  the  previous  month’s 
ad  will  be  repeated. 

ADVERTISING  COPY: 

Ad  copy  must  be  legible  and  not  included  in  the  body  of  a let- 
ter or  other  transmission.  New  ad  copy  cannot  be  accepted  over 
the  telephone.  If  an  ANA  member  logo  is  used,  the  name  and 
ANA  number  of  the  firm’s  principal  officer  must  appear.  Display 
classified  advertisements  will  be  placed  under  the  classification 
most  closely  related  to  the  ad’s  subjea.  All  display  classified  ads 
appear  without  illustrations  or  logos.  Requests  for  photography 
of  numismatic  items  will  be  billed  at  prevailing  national  rates. 

Every  effort  is  made  to  ensure  accuracy  in  all  display  advertis- 
ing. Proofs  of  full-,  half-  and  quarter-page  ads  will  be  provided 
if  copy  is  received  by  the  established  deadline.  Advertisers  may 


in  advance  or  to  decline  any  advertisement  in  part  or  in  whole. 

be  charged  for  extensive  changes  requested  after  deadline.  The 
ANA  is  not  responsible  for  any  errors  or  omissions  noted  follow- 
ing the  advertiser’s  approval  of  the  advertisement. 

CAMERA-READY  ADS: 

Original  art  in  the  form  of  art  boards,  veloxes  and/or  negatives 
must  be  provided  by  the  advertiser.  Halftones  should  be  1 20-line 
screen.  Bleeds  are  not  permitted. 

CONTRACT  CANCELLATION: 

Contract  cancellation  requires  notice  six  weeks  prior  to  the 
issue’s  cover  date.  Cancelled  contraas  will  be  rebilled  at  the  appli- 
cable rate. 

REFERENCE  POLICY: 

Advertisers  are  required  to  be  members  of  the  American 
Numismatic  Association  and  must  submit  tbe  name  and  ANA 
membership  number  of  owners  and/ or  principal  officers  of  tbe 
firm,  as  well  as  one  banking  and  three  business  references. 

REMITTANCES/CREDIT  POLICY: 

Remittances  are  payable  to  American  Numismatic  Association. 
Credit  will  be  extended  to  contract  advertisers  only.  A 5-percent 
discount  will  be  given  to  contraa  advertisers  for  payment  made 
in  advance.  A monthly  service  charge  of  1 Vi  percent  will  be  ap- 
plied to  balances  unpaid  over  30  days.  Payment  must  accom- 
pany advertisements  submitted  by  non-contraa  advertisers. 
Advertising  contracts  may  be  suspended  if  account  balances  are 
90  days  past  due. 

Send  correspondence  and  advertising  materials  to  ANA 
Advertising  Sales  Manager,  The  Numismatist,  818  N.  Cas- 
cade Ave.,  Colorado  Springs,  CO  80903-32  79.  Any  com- 
plaints or  requests  for  information  regarding  advertising  in 
The  Numismatist  should  be  directed  to  the  ANA  Advertis- 
ing Sales  Manager. 
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ANCIENTS 


GENERAL 


display 


Your  dealer  and  auctioneer  in  West  Germany 
for  your  quality  collection  of  Ancient,  Medi- 
eval and  European  coins  and  medals.  Four  auc- 
tions each  year  in  Munich. 


NUMISMATIK 


LANZ 

MUNCHEN 


Dr.  Huben  Lanz 
Maximiliansplatz  10 
D-8000  Munchen  2 
West  Germany 
Tel.  (4989)  299070 
Fax.  (4989)  220762 


Send  this  ad  for  a FREE  sample  of  one  of  our 
latest  auction  catalogs  and  tell  us  what  you 
are  collecting. 


ANTIKE  NUMISMATIK 

Greek,  Celtic,  Roman  & Byzantine  Coins 
Illustrated  Catalogues  with  more 
than  1000  coins  each. 

Sample  copy  free  on  request. 

Please  indicate  your  area  of  interest. 

Gilles  Blanton 

Am  Goetheplatz  1 1 
Germany-  3 000-Hanno  ver 
Tel.  511/17018  Fax  51  1 15289 


WHOLESALE  TO  ALL! 

100  ancient  coins  in  flips  and  attributed. 
A diverse  lot  including  Nero,  Caesar 
Augustus,  Alexander  the  Great,  Biblical 
“Widow’s  Mite”,  etc.  Only  $475.00, 
postpaid,  with  satisfaction  guaranteed. 

London  Coin  Galleries 

Mission  Viejo  Mall 
Mission  Viejo,  CA  92691 
1-5  at  Crown  Valley  (714)  364-0990 


AUCTIONS 


Glendining’s 

Established  since  1 900  as  auctioneers  of  coins  and 
medals,  we  consistendy  sell  more  material  than  any 
of  our  competitors,  this  year  will  be  no  excep- 
tion. We  offer  competitive  commission  rates,  and 
a confidential  and  speedy  service  to  buyers  and 
sellers.  Write  for  a FREE  sample  catalogue  and 
subscription  form. 

Glendining’s 

101  New  Bond  Street,  London  WlY  9LG 
Tel:  011-44-71-493  2445  Fax:  011-44-71-491  9181 


CLASSIFIED 


Request  your  . . 

FREE 

Mail/Fax/Phone  Bid  Auction  Catalogs 

• Fully  Illustrated  • No  Buyer  Fee 

• World  & U.S.  • Pay  by  Credit  Card 

PandaAmerica 
3460  Torrance  Blvd.,  #100 
Torrance,  CA  90503 
(800)  472-6327  • Fax  (3  10)  378-6024 
ANA  Life  Member  1452 


CASINO  CHIPS 


BUY  - SELL  - TRADE 

CASINO 

TOKENS  & CHIPS 

WANTED 

CHIPS  OF  ALL  TYPES 

CHARLES  & MARGARITA  RODGERS 

C.T.  COINS 
P.O.  BOX  4572 
LAKEWOOD,  CALIF.  90711 


GENERAL 


SINCE  1952 

BUYING  AT  TOP  PRICES 

SELLING  & APPRAISING 
PRIVATE  & ESTATES 
ANCIENTS,  U.S.,  WORLD 
Coins  & Paper  Money 
Outright  Purchase,  Private  Treaty,  Auction 
lAPN,  PNG  #3,  ANA  EM  355 
SENIOR  ASA 

C.E.  BULLOWA,  COINHUNTER 
1616  Walnut  St.,  Philadelphia,  PA  19103 
Lot  appointment  (215)  7 35-5517 


HARRY  IS  BUYING 


Hoards!  Collections! 
Accumulations! 

of 

COINS  & CURRENCY 

HARRY  E.  JONES 

P.O.  Box  30369 
Cleveland,  OH  44130 
(216)  884-0701 
PNG  - ANA  LM 


HANK 

SPANGENBERGER 

Specializing  in  Unusual 
Numismatic  Material,  Coins, 
Medals,  Tokens,  Currency 

P.O.  Box  735 
Laconia,  NH  03247 

ANA  LM  676 


COLLECTOR  COINS 

Quality  & Rarity 
Key  Dates  in  all  Series. 
Buying  & Selling. 

RONALD  L.  MILLER 
FREMONT  COIN  GALLERY 

3679  Peralta  Blvd. 

Fremont,  CA  94536 
(510)  792-151  1 


APTE  TO  BUY 

WANTED:  (Cold  Coins,  Silver 
Dollars,  Early  Type,  Choice 
Numismatic  Material,  Collections 
and  Accumulations 

DONALD  APTE,  INC. 

T/A  Virginia  Coin  Investments 
444  Maple  Avenue  Fast 
Vienna,  VA  22180 

(703)  281-6363  • ANA  FM  621,  PNG 


FORMAN  & BAUER,  INC. 

Buying  and  Selling 

U.S.  Coins  - Paper  Money 
B .U.  Rolls  - Proof  Sets 
Paper  Money  Errors 

518  Ryers  Ave.,  Big.  2,  1st  Floor 
Cheltenham,  PA  19012 
(215)  663-1814 

ANA  Life  Members  • PNG  Members 
Serving  Collectors  Since  1955 


SEPTEMBER  1992 


THE  NUMISMATIST 


1329 


1 GENERAL 

GENERAL 

BUYING  & SELLING 

THE  COIN 
EXCHANGE 

All  coins  and  currency 
bought,  sold  and  appraised 

143  Sixth  Street 

Pittsburgh,  PA  15222 
(412)  261-9003 

Charles  Litman 

DONATIONS 

Ancients,  Classical  & Oriental. 
World  Coins,  Tokens  & Medals. 

SIMMONS  & SIMMONS 
(NUMISMATISTS),  LTD. 

P.O.  Box  104 

Leytonstone 

London  Ell  1 ND  England 

Tel:  (081)  989-8097 

FAX:  (081)  518-8421 

CASH  ($25.00  to  $49.99) 

Winthrop  Brooks  Garner 

Michael  Falkowitz 

Golden  Eagle  Coin  Exchange 

David  E.  Jann 

Lincoln  Coin  Club  (MI) 

James  Edgar  Long  Jr. 

Chris  McCawley 

CASH  ($50.00  to  $99.99) 

Milford  J.  Milem 

CASH  ($100.00  to  $499.99) 

KIRK  KELLY 
RARE  COINS 

RELAX 

• As  a hobby,  numismatics  provides  an  enjoyable 
escape  from  tbe  stresses  of  daily  life. 

• Dealing  with  a coin  company  shouldn’t  conflict 
with  that. 

• At  J.J.  Teapany  we  pledge  to  make  your 
collecting  experience  a pleasant  one. 

Reed  Hawn 

Donald  Young 

CASH  ($500.00  to  $999.99) 

Estate  of  Howard  E.  Bailey 

J.T.  Stanton 

CASH  ($1,000.00  or  more) 

National  Capital  Optimists  Club  (VA) 

BOX  5754 

GREENVILLE,  SC  29606 
(803)  242-1679 

JJ.  TEAPARTY 

(800)  343-6412  •(617)  482-2398 

51  Bromfield  St.,  Boston,  MA  02108 

Ed  Leventhal,  PNG  #255,  ANA  LM  #654 
Committed  to  the  fine  art  of  numismatics. 

Western  Publishing  Company,  Inc. 

RARE  COIN  INVESTMENTS 
OF  RAMSEY 

Heading  for  Florida? 

Make  Edgewood  in  Jacksonville 
your  first  and  BEST  stop! 

• U.S.  Coins  • Foreign  Coins 

• Gold  & Silver  • Coin  Jewelry 

• Metal  Detectors 

EDGEWOOD  COIN  CO. 

936  S,  Edgewood  Avenue 
Jacksonville,  FL  32205 

Mon.-Fri.,  10:30  to  5 Sat.,  10:30  to  1:30 

MATERIAL  ($25.00  to  $49.99) 

Thomas  E.  Quigley 

BIYING/SELLING 

GOLD  & SILVER  DOLLARS 
COMMEMORATIVES  & TYPES 
PCGS  Authorized  Service  NGC 
201-825-3205 

10  South  Franklin  Turnpike 
Ramsey,  New  Jersey  07446 

ANA  LM  PNG 

MATERIAL  ($100.00  to  $499.99) 

Patricia  Wormser 

MATERIAL  ($1,000.00  or  more) 

Marin  Numismatics 

MATERIAL  (no  stated  value) 

George  S.  Cuhaj 

Sunny  Frowein 

David  L.  Ganz 

THE  BEST 

In  Quality  Rare  Coins 

Bruce  Amspacher 

P.O.  Box  9527 

Newport  Beach,  CA  92658 
1-800-821-3985 

1-714-250-3187 

DELAWARE  VALLEY 
RARE  COIN  CO. 

Heritage  Capital  Corporation 

Gary  C.  Littrell 

Sydney  Perlman 

Red  Rose  Coin  Club  (PA) 

28  35  WEST  CHESTER  PIKE 
BROOMALL,  PA  19008 

• 

Call  toll  Free:  1-800-345-8188 
for  copy  of  monthly  price  list  of 
certified  coins. 

Total  Cash 

$25  or  more $ 4,630.26 

Less  than  $25  192.35 

Total  Material  29,060.00 

Total  Donations  (6-30-92)  $33,882.61 
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AUCTION  INSIGHTS 

BY  BOB  MERRILL 


More  on  Confidence 

“Bob,  how  could  that  lot  sell  for  so 
much?  Who  was  that  guy?  Was  that 
the  consignor  buying  it  back?”— un- 
successful floor  bidder  who  was  suc- 
cessful in  his  perception  and  is  glad 
he  did  not  win  the  lot  at  that  ridicu- 
lous price. 

“If  I had  known  that  lot  was  only 

going  to  bring  $ , I would  have 

jumped  in  last  night.” — successful  lot 
viewer  who  was  unsuccessful  at  the 
auction  because  he  got  lost  on  the  way 
to  the  sale. 

“I  never  would  have  consigned  that 
lot  if  I thought  it  was  going  to  bring 

$ Why,  that  was  only  three 

increments  over  my  protective  bid.” 
— successful  consignor  who  thinks  he 
was  unsuccessful. 

What  does  all  this  gibberish  mean? 
You  guessed  it— all  three  are  talk- 
ing about  the  same  lot.  I witness 
similar  scenarios  at  every  auction, 
and  my  friends  at  competing  firms  hear 
it,  too. 

How  can  this  be,  particularly  if 
one  is  talking  about  encapsulated 
coins?  In  a nutshell,  each  deder  sees 
coins  differently.  If  this  were  not  true, 
they  could  never  trade  among  them- 
selves as  they  do.  Now,  add  in  a room 
full  of  collectors,  investors  and  finan- 
cial planners,  and  the  competition  be- 
comes even  keener. 

This  brings  me  back  to  last  month’s 
column  about  confidence.  A winning 
bid  that  appears  to  be  expensive  or 
inordinately  high  to  one  may  be  rea- 
sonable to  another.  A knowledgeable 
bidder  knows  what  he’s  doing.  He 
recognizes  Valentine,  Bolender  or 


Overton  varieties  in  his  specialty.  He 
knows  the  series  and  literally  has 
a feel  for  it. 

I recall  one  large  cent  specialist 
from  North  Dakota  who  could  iden- 
tify 1794  cents  by  Sheldon  num- 
bers without  the  benefit  of  Pmny 
Whimsy.  (There  are  only  80 -i-  varie- 
ties!) He  didn’t  know  a “No  Stars” 
half  dime  from  a “Legend”  type,  but 
that  was  irrelevant.  He  knew  his  ’94s 
backwards  and  sideways. 

Noted  early  coinage  expert  Jules 
Reiver  of  Delaware  collects  New- 
comb large  cent  varieties  by  die  state! 
You  don’t  think  he  has  knowledge? 
Jules  has  probably  forgotten  more 
about  coins  than  most  of  us  have  ever 
learned.  He  and  the  thousands  of 
insightful  collectors  and  dealers  around 
the  country  are  the  ones  that  keep  a 
coin  from  being  “stolen”  at  auction. 

Anyone  can  write  a check;  just  ask 
your  Congressperson.  But  it  takes 
more  than  a fat  checkbook.  Again,  it 
all  comes  back  to  knowledge.  If  you 
are  willing  to  pay  the  price  of  becom- 
ing truly  learned — and  I’m  not  talking 
about  Guide  Book  mintage  figures — you 
can  begin  to  really  enjoy  auctions. 

Mid-American,  Stack’s,  Bowers 
and  Merena,  Superior,  and  our  firm. 
Heritage,  all  have  regularly  scheduled 
sales.  Unlike  cable  TV’s  home  shop- 
ping clubs,  you  have  no  idea  what  you 
are  missing  if  you  are  not  a participant. 

Pick  a sale  and  attend.  An  exciting 
experience  awaits  you,  particularly 
when  you  are  confident  about  what 
you  can  accomplish.  • 

Bob  Merrill  has  served  as  auaion  direaor 
for  Heritage  Numismatic  Auctions  in  Dallas, 
Texas,  since  1976.  Previously,  he  taught 
history  at  a Dallas  junior  college.  Heritage, 
seleaed  as  the  official  auctioneer  for  ANA  an- 
niversary conventions  through  1995,  has  been 
awarded  more  ANA  amims  since  1 980  than 
all  other  firms  combined. 


WANTED-COLLECTIONS 

Competitive  prices  paid  for 

COPPER,  NICKEL, 
SILVER  & GOLD  COINS 

We  will  purchase  the 
ENTIRE  COLLECTION,  not  just  the 
“hot”  items,  from  good  to  proof. 

Great  Lakes  Coin  Co. 

Norman  Talben,  ANA  Life  Member 
P.O.  Box  16036,  Cleveland,  OH  44116 
(216)  356-0055 


CALIFORNIA  NUMISMATIC 
INVESTMENTS 

Selling  Or  Buying— Call  For  A Quote! 

Coins-Paper  Money-Precious  Metals 

1-800-225-7531 

PCGS-NGC-PNG 
Scott  Peterson  / Richard  J.  Schwary 
525  W.  Manchester  Blvd. 
Inglewood,  CA  90301— Near  LAX 


TEXAS  NUMISMATIC 
INVESTMENTS,  INC. 

specializing  in 
P.C.G.S.,  N.G.C.,  AND 
A.N.A.C.S.  CERTIFIED  COINS, 
SILVER  DOLLAR  ROLLS  AND  BAGS, 
ALL  U S.  GOLD  COINS,  ALL  PROOF 
AND  MINT  STATE  TYPE  COINS 

CASEY  NOXON 

P.O.  Box  26625,  Austin,  Texas  78755 
(512)  343-4350 


James  & Sons  Ltd. 

Buying  & Selling  Certified  Rare  Coins 
Selling  to  dealers  and 
collectors  for  over  25  years. 

James  F.  Sunderland 

Numismatist 

Member:  PCGS  • NGC  • ANA  LM797 
239  Gold  Coast  Lane  6240  W,  95th  St. 
Calumet  City,  IL  60409  Oak  Lawn,  IL  60453 
(708)  862-3800  (708)  599-0004 
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ABBOTTS-COINEX 

CORPORATION 

Specializing  in: 

• RARE  U.S.  GOLD 

• PRE  1807  TYPE  COINAGE 

Member:  PNG 

Competitive  markets  since  1956 

1 393  S.  WOODWARD  AVE. 
BIRMINGHAM,  MI  48009 
Ph.  313-644-8565  Fax  313-644-7038 


J.E.L. 

COINS 

EARLY  COPPER  & SILVER, 
PROOF  & MINT  SETS, 
MARYLAND  NATIONAL  & 

OBSOLETE  BANK  NOTES 

EAC  1687 

JIM  ANA  J6093 

DAVE  ANA  623  78 

Box  3003 

Box  697 

Baltimore,  MD  21229 

Severn,  MD  21144 

410-247-3447 

301-551-9466 

GOLD 


RARE  U.S.  GOLD  COINS 

1834  to  1907 

WANTED! 

Will  pay  what  is  fair. 

WINTHROP  COIN  COMPANY 
P.O.  Box  519,  New  York,  NY  10024-0519 
Phone  (212)  245-0371  Fax  (212)  246-0094 
Toll  Free  (800)  662-0676 
PNG  • ANA 


• COINS 

• GOLD  & SILVER  BULLION 

COIN  & BULLION 
RESERVES 

Larry  L.  Lee,  President 
P.O.  Box  3787 
Panama  City,  FL  32401 
(904)  785-9546 
PNG 

Send  for  free  information. 


CURATOR’S  CORNER 

BY  ROBERT  W.  HOGE 


A Remarkable  Aluminum 
Garfield  Medal 

One  of  the  most  important  recent 
acquisitions  in  the  ANA  Museum 
collection  is  an  apparently  unique 
inaugural  medal  of  President  James 
A.  Garfield.  Struck  in  aluminum,  this 
rare  piece  displays  the  original  in- 
augural medal  reverse  (revised  in  1886 
to  serve  as  a commemorative  mortuary 
piece).  The  circumstances  surrounding 
the  striking  of  the  aluminum  example 
are  unknown. 

A popular  political  figure,  Garfield 
had  had  a successful  and  respectable 
career  in  the  United  States  Congress 
at  the  time  of  his  nomination  as  the 
Republican  Party’s  compromise  can- 
didate for  the  Presidency  at  the  1880 
convention  in  Chicago.  Born  in  1831 
in  the  proverbial  log  cabin  and  having 
overcome  poverty,  Garfield  graduated 
with  distinction  from  Williams  College 
and  began  a career  as  a teacher,  prin- 
cipal and  lay  minister.  He  was  a “Free 
Soil’’  advocate  and  early  supporter  of 
the  new  Republican  party,  and  entered 
the  Ohio  Legislature  in  1859.  Gaining 
renown  as  a military  commander  dur- 
ing the  Civil  War,  he  was  elected  to 
Congress  in  1863. 

On  March  4,  1881,  Garfield  was  in- 
augurated as  the  20th  President  of  the 
United  States,  having  been  elected  in 
November  with  a plurality  of  only 
10,000  popular  votes.  During  the  four 
months  he  actually  was  in  office,  Gar- 
field was  not  able  to  leave  an  effective 
mark  on  history,  and  his  record  is 
basically  known  as  that  of  a promise 
unfulfilled.  He  was  shot  in  Washington 
on  July  2,  1881,  by  Charles  J.  Guiteau, 
an  insane,  disgruntled  aspirant  for  po- 


litical appointment.  Garfield  died  on 
September  19,  1881,  following  an  ex- 
cruciating decline  attended  by  thor- 
oughly incompetent  medical  treatment. 

Garfield’s  handsome  medallic  por- 
trait was  sculpted  by  U.S.  Mint  Chief 
Engraver  Charles  Edward  Barber  as  the 
President  lay  dying  in  the  summer  of 
1881.  The  Museum’s  aluminum  med- 
al is  described  under  No.  PR-20  in 
R.W.  Julian’s  Medals  of  the  United  States 
Mint,  The  First  Century,  1792-1892 
(ANA  Library  Cat.  No.  RM15  J8).  At 
least  one  piece  was  struck  in  silver,  and 
perhaps  89  in  bronze  (not  counting 
modern  restrikes).  • 

The  Internal  Revenue  Service  has  formally 
determined  that  the  American  Numismatic  Ai- 
sociation  is  a tax-exempt  organization  under 
Section  501(c)(3)  of  the  Internal  Revenue  Code. 
Therefore,  all  donations — both  of  cash  and  of 
material  with  established  ‘fair  market  value”— 
qualify  as  charitable  contributions  for  income 
tax  purposes.  Additional  information  can  be 
obtained  from  the  Museum  of  the  American 
Numismatic  Association,  818  North  Cascade 
Avenue,  Colorado  Springs,  CO  80903-3279. 


EXPAND  YOUR 
NUMISMATIC 
HORIZONS 

Introduction  to  Numismatics,  the  all-new 
ANA  Correspondence  Course,  can  help 
you  gain  greater  satisfaaion  from  the 
hobby.  The  course  coven  nearly  all 
aspects  of  numismatics,  from  proper 
storage  techniques  to  ancient,  foreign  and 
U.S.  currency. 

ANA  member  price: 

$59  adults  $35  juniors 

If  purchased  through  an  ANA  club: 
$49  adults  $30  juniors 


For  more  information,  contaa: 

ANA  Educational  Services  Dept. 
818  North  Cascade  Avenue 
Colorado  Springs,  CO  80903-3279 
719/632-2646 
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GOLD 


Stern  Coin 
Company 

BUYING  & SELLING 

U S,  GOLD  AND  SILVER, 
CANADA  GOLD,  ISRAEL, 
IRAN  GOLD,  MEXICO  GOLD, 
ROMANIA,  RUSSIA  GOLD 

15  w.  47th  St.,  n.y.,  n.y.  10036 
(212)  354-47J4 


BUYING  RARE  GOLD 

All  Denominations 
Dollars  to  Fifties 
Also  All  Rare  U.S. 

Copper  — Silver  Coins 

BENJAMIN  LEVIN 

ANA  LM  409 
P.O.  Box  1 395,  S.M.S, 

Fairfield,  CT  06432 
(203)  372-2398 
PNG  • ANA 


S.L.  Smith  Rare  Coins* 

6639  South  Dixie  Highway 
Miami,  Florida  3 3 143  U.S.A. 
Tel:  (305)  665-1300  • 800-780-6565 

Founded  by  Sidney  Smith  (1918-1983) 

Life  Member:  American  Numismatic  Association 
#3  32,  #1002;  American  Israel  Numismatic 
Association  #5,  #67;  Great  Eastern  Numismatic 
Association  #1;  Miami  Coin  Club  #1; 
Member  1968  Assay  Commission; 
Recipient  of  A N. A.  1967  Goodfellow  Award 

*The  new  name  of  Sidney  W.  Smith 
& Sons  Rare  Coins,  Inc. 


MISC. 


WANT  TO  BUY! 

Broken  Bank  Notes 
Autographs 

Dorothy  Gershenson,  Inc. 

Drawer  395 

Bala  Cynwyd,  PA  19004 
(215)  635-3415 


1 MISC. 

1 NUMISMATIC  LITERATURE 

HARVARD! 

Fobs,  tokens,  medals,  postcards, 
ephemera  wanted  for  private  research 
collection.  Ship  with  best  price  or  for 
our  offer. 

British  and  Irish  tokens  available. 

Send  your  want  list. 

COLONY  COIN  CO. 

P.O.  Box  281 

Newtonville,  Massachusetts  02  1 60 
(617)  244-1972 

RARE  & OUT  OF  PRINT,  NEW 

NUMISMATIC  • PHILATELIC 

BOOKS  AND  LITERATURE 

WE  BUY  AND  SELL 

5,000  VOLUMES  IN  STOCK 
NUMISMATIC  CATALOGUE  $7. 
PHILATELIC  CATALOGUE  $4. 

NUMISMATIC  ARTS  OF  SANTA  FE 
P.O.  BOX  9712,  SANTA  FE,  NM  87504 
PHONE  (505)  982-8792  FAX 

NUMISMATIC  INVESTMENTS 

OF  FLORIDA 

AUTHORIZED  PCGS 
& NGC  DEALER 

Gem  quality  U.S.  rare  coins 
and  World  Coins. 

Visit  our  retail  gallery: 

5745  Sunset  Drive 

South  Miami,  Florida  3 3143 
(800)  826-3089  In  Florida:  (305)  665-4020 

1 PAPER  MONEY 

WORLD  BANKNOTES 

Our  specialty  is  Chinese  and  Modem  World 
Banknotes.  We  stock  all  price  ranges,  but 
our  best  sellers  are  the  modern  and/or  new 
issues  of  the  world.  Write  for  our  stocklist, 
or  specialty  lists.  Sample  SOi  (overseas  $ 1). 

NORTHWEST 
BANKNOTE  IMPORTS 

P.O.  Box  73037  (ANA) 

Puyallup,WA  9837  3-0037 

Life  Member  ANA  1998 

Specializing  in 
the  Purchase  of 

U.S.  & World 

Coin  Collections 

Top  Dollar  Paid! 

HANKS  & ASSOCIATES  INC. 

Rare  Coin  Investment  Portfolio  Specialists 

41  f N.  Mesa  • Mesa  Financial  Bldg. 

, El  Paso,  TX  79901 

(913)  544-8188 

Larry  Hanks,  ANA  LM  1001 

WORLD 

PAPER  MONEY 

Free  Price  List 

Buying  better  world  notes. 

MEL  STEINBERG 

P.O.  Box  752 

San  Anselmo,  CA  94960 

NUMISMATIC  ERRORS  | 

1 TOKENS  & MEDALS  | 

error  trends 

COIN  MAGAZINE 

Latest  error  coin  prices;  articles  for  beginners  and 
old  timers;  plenty  of  buy,  sell  and  trade  ads.  Free 
authentication  for  wonhwhile  error  coins  on  per- 
manent certificates  for  all  subscribers. 

Enclose  this  ad  and  receive  a bonus  copy  of  the 

Error  Collector’s  Handbook  free  (%i.95  value) 
with  every  subscription  purchased.  Published  by 
Arnold  Margolis,  ANA  LM  777. 

$ 15  per  year;  $28  for  2 years;  $40  for  3 years. 

Single  sample  copy.  $2.50  postpaid. 

Continuous  monthly  publication  for  over  2 1 years. 

ERROR  TRENDS  COIN  MAGAZINE 

P.O.  Box  158,  Oceanside,  NY  11572 

WANTED 

Since  1971  we  have  been  buyers  of  tokens  and 
medals  of  all  kinds.  We  are  especially  inter- 
ested in  items  of  significant  historic  or  artistic 
merit.  Consignments  for  our  high  quabty  auc- 
tions also  solicited. 

PRESIDENTIAL 

Coin  and  Antique  Co.  Inc. 

6550-1  Little  River  Turnpike 

Alexandria,  Virginia  223  12 

703-354-5454  H.  Joseph  Levine 
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I REli  PRICE  LIST! 


NICE  RAW  & CERTIFIED  COINS 
PCGS  - NGC  - ANACS  - INS 
WRITE  OR  CALL  1-800-879-2646 
MEMBER  ANA  - FUN 

APOLLO  RARE  COINS 
13  789  S.  DIXIE  HWY. 
MIAMI,  FL  3 3176 
HIGH  PRICES  PAID  FOR  COINS 
AND  COLLECTIONS 


MID-CONTINENT 

COIN 

W.L.  “DUTCH”  ROHNING 
(816)  842-7888 
308  EAST  12TH 
KANSAS  CITY,  MO  64106 

27  Years  Experience 
Serving  the  Numismatic  Public 

ANA  LM  707 


McQUEENEY  COINS 

Lincoln  Cents— Jefferson  Nickels 
Type  Coins 

BUY-SELL-TRADE 

Write  for  information 

P.O.  BOX  728 
McQUEENEY,  TX  7812  3 

Bruce  Woodward  ANA  R1407J7 


BUYING  PREMIUM 
QUALITY  DOLLARS 


Rolls  “P” $ 950.00  and  up 

Rolls  “O” $ 950.00  and  up 

Rolls  “S” $1300.00  and  up 


Please  Call — Quantities  Needed 

STEINMETZ 

COINS  AND  CURRENCY,  INC. 
350  CENTERVILLE  ROAD 
LANCASTER,  PA  17601 
(717)  299-121  1 


WILL  SWAP  MY  RARE  COINS 
FOR  YOUR  ANTIQUE 
WEAPONS  OR 
MY  ANTIQUE  WEAPONS 
FOR  YOUR  RARE  COINS. 

JAMES  H.  COHEN 
& SONS,  INC. 

437  Royal  Street 
New  Orleans,  LA  70130 
1-800-535-1853 


William  E.  Spears,  Inc. 

AUTHORIZED  PCGS  DEALER 
ANA  LM  4399 

Rare  Coin  Investment  Portfolios 
Rare  Coin  Broker 
Estate  Appraisals 

Call  for  further  information: 

(81  3)  263-1887  • (800)  458-7247 
or  write:  P.O.  Box  8073 
Naples,  FL  3 3941-8073 


FREE  STATE 
NUMISMATICS,  INC. 

FOR  SALE 

NICE  QUALITY  1936  PROOF  SET 
$2,750.00 
Gwyn  Houston 
Nick  Panos 

2315  Belair  Rd.,  Fallston,  MD  21047 
Phone:  (301)  893-3  3 30 
Member  ANA,  PCGS,  NGC  and  INS 


S.M.  COLA  VITA 

RARE  COINS 

WANTED 

• All  U.S.  coins  from  good  to  MS 70. 

• Mail  coins  insured  with  your 
phone  number. 

• Will  make  offer  same  day  of  receipt. 

• Ask  for  Sam. 

209  Scotch  Rd.,  Trenton,  NJ  08628 
609-883-1090  / 609-883-1071 


Carson  City  Coins 

continued  from  page  1256 

because  the  larger  denomination  coins 
have  a larger  surface  area,  they  are 
more  vulnerable  to  surface  abra- 
sions, scuffs  and  scratches,  which  can 
transform  them  from  uncirculated 
to  circulated. 

Another  significant  factor  relates  to 
the  actual  metal  content  of  the  coins. 
The  gold/copper  alloy  in  the  gold 
coins  is  somewhat  softer  than  the 
silver/ copper  alloy  used  in  the  manu- 
facture of  the  silver  coins.  Thus  the 
gold  coins  are  intrinsically  more  sus- 
ceptible to  scratches  and  abrasions, 
which  are  significant  in  determin- 
ing grade. 

Combining  the  above  factors  makes 
it  easy  to  understand  why  so  few 
high-quality  mint-state  examples  of 
large-denomination  Carson  City  coins 
have  survived.  Large  denomination 
Carson  City  coins  encapsulated  as 
MS-63  are  great  rarities.  By  contrast, 
it  is  relatively  easy  to  obtain  an  encap- 
sulated MS-63,  or  even  MS-64,  dime 
from  the  Carson  City  Mint. 

Conclusions 

Two  OF  THE  assumptions  used  in 
the  present  investigation  are  critical  to 
the  statistical  validity  of  the  conclu- 
sions drawn:  1)  the  PCGS  and  NGC 
re-grading  of  mint-state  Carson  City 
coins  relative  to  first-time  grading  is 
sufficiently  small  to  be  ignored;  and 
2)  the  coins  graded  to  date  represent 
a random  sample  of  the  population  of 
uncirculated  Carson  City  coins.  The 
author  feels  that  these  assumptions 
are  likely  to  be  valid  at  this  point  in 
the  history  of  third-party  grading. 

Independent  of  these  assumptions 
and  with  the  supportive  auction  date, 
it  appears  that  a large  percentage  of 
non-Morgan  Carson  City  coins  are 
particularly  rare  in  mint  state  today. 
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agreeing  with  the  analyses  pursued 
by  White.  Furthermore,  compelling 
statistical  evidence  indicates  that  the 
higher  mint-state  grades  become  in- 
creasingly rare  as  the  denomina- 
tion increases. 

In  the  author’s  view,  these  are  the 
highlights  of  the  present  study: 

• Based  on  the  author’s  experi- 
ence, coupled  with  auction  data  and 
the  population  reports,  any  coin  for 
which  25  or  fewer  encapsulated  ex- 
amples are  shown  in  Table  3 ranks  at 
least  Rarity  5 (R-5)  on  Breen’s  rarity 
scale— in  other  words,  for  at  least  80 
percent  of  the  non-Morgan  Carson 
City  varieties,  75  or  fewer  mint-state 
examples  exist. 

• The  larger  the  denomination, 
the  lower  the  average  grade. 

• Dimes  and  quarters  are  the  most 
common  mint-state  Carson  City  de- 
nominations (primarily  because  of 
the  1876  and  1877  dimes  and  the 
1877  quarter). 

• Most  of  the  mint-state  Carson 
City  gold  coins  are  found  with  nu- 
merous contact  marks.  The  high 
statistical  confidence  indicating  rela- 
tively low  grades  for  the  Carson  City 
gold  coin  population  encourages  spec- 
ulation as  to  cause.  The  relative  soft- 
ness of  the  gold— versus  silver— alloys 
and  the  relatively  large  surface  areas 
of  the  gold  coins  are  likely  to  have 
had  substantial  impacts.  The  more 
abundant  and  lower-valued  coins  pos- 
sibly were  more  likely  to  have  been 
stored  or  lost  for  long  periods  of  time 
without  any  major  concern  on  the 
part  of  their  owners,  thus  increasing 
the  chances  for  generating  large  pop- 
ulations of  high-quality  coins.  These 
factors  no  doubt  contribute  to  the 
author’s  observation  that  at  least  90 
percent  of  the  gold  coin  varieties  are 
R-5  or  rarer  in  mint  state. 

Slabbing  coins  is  becoming  an  in- 
creasingly fashionable  activity.  The 


well-known  advantages  of  protecting 
numismatic  rarities  from  the  environ- 
ment and  of  improving  coin  market- 
ability have  obviously  contributed  to 
the  popularity  of  third-party  grading 
services.  The  population  reports  com- 
piled by  these  services  tell  a story, 
and,  when  coupled  with  statistical 
techniques  and  historical  facts,  en- 
hance our  understanding  and  rein- 
force our  confidence  in  numismatic 
interpretations  and  observations.  • 
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conduaed  both  academic  and  industrial  research. 


When  you  think  about 
Buying  or  Selling 
Lincoln  and  Indian  Cents 
Think  of: 

VIRG  MARSHALL  III  Inc. 

“The  Penny  Merchant” 

116  West  “D” 
Wymore,  Nebraska  68466 
(402)  645-3  341 


U.S.  Coins 
for  the  Collector 

• specializing  in  certified  rare  coins 

• Submission  center  for  all  coin 
grading  services 

Norman  W.  Pullen,  Inc. 

P.O.  Box  10600 
Portland,  ME  04104 
207-772-2211 


WANTED 

Complete  Collections 

Charles  E.  Hayes  Rare  Coins 

1907-B  S.  Glenstone 
Plaza  Towers  Center 
(P.O.  Box  4845) 
Springfield,  MO  65808 
(417)  882-2646 

LM-ANA  LM-CSNS 


Superb  Quality 

Buy  or  Sell 

Mike  Orlando 

“Specializing  in  Choice 
U.S.  Coins” 

P.O.  Box  1 102  • St.  Louis,  MO  63074 
ANA  LM  1714 
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WORLD  COINS 


BYERS 

Since  1961 

SPECIALIZING  IN 

WORLD  COINS 

Send  for  our  certified  buy  list 
or  our  inventory  list  for  sale 

3419  Via  Lido  #410 
Newport  Beach,  CA  92663 
APPOINTMENT  ONLY  714/673-8890 
Michael  S.  Byers 
ANA  LM  3675,  PCGS,  NGC 


Rare  Coin  Newsletter 
Up-to-Date  Market  Conditions 

Send  $ 1 for  sample  copy  of  our 
latest  edition  of  Cornucopia, 
a rare  coin  newsletter  & price  list. 

FRED  SWEENEY  RARE  COINS 

P.O.  Box  936,  Shawnee  Mission,  KS  66201 
913/962-2100 
ANA  LM  717 


WHEN  IN  THE  SOUTH  . . . 

Larry  Jackson  Numismatics,  Inc. 

5299  Roswell  Road,  Suite  120 
Atlanta,  Georgia  30342 
Phone  (404)  256-3667 


David  Reynolds,  Inc. 

4009  Central  Avenue 
St.  Petersburg,  FL  3 37  1 3 
Phone  (81  3)  327-2646 

Write  for  free  price  list. 


BUYING! 

All  U.S.  Coins  and 
Colonial  Paper  Money 
Call  Us  Today! 

Main  Line 
Coin  & Stamp,  Inc. 

16  East  Lancaster  %ve. 
Ardmore,  PA  19003 
(215)  649-7900  (800)  448-1279 

Robert  Rjcthc,  ANA  R67397 


QUALITY  WORLD  COINS 

We  are  one  of  the  nation’s  leading  experts  in  qual- 
ity world  coins.  Whether  you’re  buying  or  sell- 
ing, It  will  pay  you  to  check  with  us. 

Wi?  ojfer:  Experience— Knowledge— Reliability 

Dedication — Extensive  Stock— A Solid 
‘‘Time-Tested"  Reputation 
M.  Louis  Teller,  Norman  1.  Applebaum,  Ph  D. 

Life  Members  ANA,  PNG,  lAPN 

M.  LOUIS  TELLER 

NUMISMATIC  COMPANY 

16027  Ventura  Blvd.,  Suite  606,  Encino,  CA  91436 
Phone  (818)  783-8454  FAX  (818)  783-9083 


NOW  OPEN  IN  OUR  NEW  STORE 

PCGS-NGC-ANACS 

CERTIFIED  COINS 

BUYING  & SELLING 

25  YEARS  OF  SERVICE  TO 
COLLECTORS-INVESTORS-DEALERS 

CONSULTATIONS-APPRAISALS 

MEMBER-ANA,  PNG 

GARY  ADKINS 

14760  PENNOCK  AVE. 

APPLE  VALLEY,  MN  55124-7430 
(612)  891-4615  OR  FAX  (612)  891-4614 


Paying  top  prices  for  quality  U.S.  coins 

Est.  1969 

Over  20  years  of  fair  dealings 
with  the  collector  community. 

House  of  Stuart 

326  Delaware,  P.O.  Box  995 
Tonganoxie,  KS  66086 
Phone  800-641-363  1 
Fax  91  3-845-3  195 

Gary  Sturtridge,  ANA  LM  645,  PNG  190 


WORLD  COINS 


M.  GEIGER  OFFERS 

Coins  of  Peru 


K232  5t  1954  CH  UNC  . , ...  J7.50 

K234  20e  1954  CH  UNC 12.50 

K271  5 Soles  1983  Rare  AU 50.00 

K261  100  Soles  1973  CH  UNC 15.00 

K262  200  Soles  1975  CH  UNC 8.50 

K270  400  Soles  1976  CH  UNC 8.75 

K276  5000  Soles  1979  CH  UNC 20.00 

K286  10,000  Soles  1982  CH  UNC 4.50 

K301  16  Inti  1989  CH  UNC 15.00 

K298  100  Intis  1986  CH  UNC 5.00 

K299  200  Intis  1986  CH  UNC 8.75 


139  NE  1st  St.  Miami,  FL  33132 

303-358-5755  Hours  11  to  4:30  p.m. 


BUYING  PHILIPPINE  COINS 

GOLD 

Isabella  1 Peso  1861-68  VE  $40  EE  t 80 

Isabella  2 Pesos  1861-68  'VE  $60 EE  $ 10) 

Isabella  4 Pesos  1861-68  VP  $110  . . EE  $ 160 

Alfonso  4 Pesos  1880-85  VE  $700  . EE  $1100 

Marcos  5000  Piso  1977  Unc.  $1250  Proof  $900 

Pope  1500  Piso  1981 Proof  $250 

Bataan  1500  Piso  1982  Proof  $3  50 

SILVER  AND  COPPER 


U.S.  Territory All  Proof  1903  to  1908 

U.S.  Territory All  Uncirculated  1903  to  1936 


We  are  helping  to  assemble  several  colleaions  thus  put- 
ting us  in  a position  to  pay  you  very  generously  for  what 
we  can  use.  Let  us  hear  from  you  today! 

MISH  INTERNATIONAL  MONETARY  INC. 

Robert  Mish  & Staff  Phone  (415)  324-91 10 

1154  University  Drive  Menlo  Park.  CA  94025 


Karl  Stephens 

PNG  • ANA  LM  31 12 
Dealer  in  Quality  Rare  Coins 

BUYING 

All  nice  world  coins  and  medals.  Please  write  with  descrip- 
tion of  items  for  sale. 

SELLING 

I specialize  in  coins  from  POLAND,  Canada.  Eastern 
Europe,  Germanic  coinages.  Great  Britain  and  the  Com- 
monwealth and  Reformation  coins  and  medals.  Please  write 
for  my  current  price  list  containing  over  2000  gold,  silver 
and  copper  coins  and  medals  for  sale. 

P.O.  Box  458,  Temple  City,  CA  91780 
(818)  445-8154 


RUSSIAN  COINS 

have  been  of  interest  to  us  for  over  20 
years.  We  would  be  interested  in 
purchasing  large  holdings  or  worthwhile 
single  coins. 

Please  contact: 

SAM  CLEMENTS 
GOTHIC  COINS 

78  E.  Mill  St.,  Akron,  Ohio  44308 
(216)  384-9357 


LATIN  AMERICAN  GOLD 

Our  Specialty 

Want  lists  solicited.  Highest  prices  paid 
for  choice  conditions  and  rare  dates. 
“Se  hahla  espanol.” 

Please  call  for  latest  quotes. 

Smith  & Daughter  Inc. 

the  new  name  of  Sidney  W.  Smith  & Sons 

"Professional  Numismatists  for  over  SO  years" 
2510  Biscayne  Boulevard,  Miami,  Florida  3 513  7 
Tel;  (505)  575-1200  Fax:  (50.5)  573-451  1 
Founded  by  Sidney  Smith,  LM  #3  32  (1418-1983) 
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~The  year  was  1905  and  President  Theodore  Roosevelt  asked 
the  noted  sculptor  and  his  personal  friend,  Augustus  Saint- 
uaudens,  to  redesign  our  nation's  coinage  based  on  the  model 
of  the  sculptured  high  relief  designs  of  the  ancient  Greeks, 
inspired  by  the  ancient  muses,  Saint-Gaudens  created  what 
many  consider  the  most  beautiful  and  artistic  coin  in  the  his- 

■■  ^oman  Numerals,  high  relief 

3>2U.UU  gold  com.  The  coinage  of  the  ancient  Greeks,  that 

inspired  Saint-Gaudens, 
as  well  as  the  subse- 
quent coinage  of 
the  Roman 
and  Byzantine 
empires  com- 
prise one  of  the 
most  popular 
collecting  pas- 
times known 
throughout  the  world. 

Both  affordable  and  educa- 
tional, collecting  classical  coinage  is  an  easy  avocation  to 
pursue  and  Classical  Numismatic  Group  is  in  its  16th  year  of 
serving  the  collector  in  this  fascinating  field.  If  you,  like 
Roosevelt  and  Saint-Gaudens,  are  inspired  by  ancient  coin- 
age, then  let  us  introduce  you  to  its  pleasures  with  our  fully 

illustrated  and  detailed  catalogues. 

Call  or  write  for  a sample  copy. 


CLASSICAL  NUMISMATIC  GROUP,  INC. 

POST  OFFICE  BOX  245,  Dept.  A 
QUARRYVILLE,  PA  17566-0245 
(717)  786-4013,  FAX  (717)  786-7954 
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P.O.  BOX  365 

SOUTH  LAGUXA,  CA  92677 

TELEPHONE  (714)  499-2457 


SPECIALIZING  IN 
UNITED  STATES  TYPE  COINS 
IN  TOP  CONDITION. 

WE  OFFER  PORTFOLIOS 
FOR  THE  DISCRIMINATING 
COLLECTOR 


Classic 
Coin  Company 


BUYING 


NO  DEAL 
TOO  BIG! 


M.  KLIMAN 


LM  466 


Brian  Hendelson 
718-465-3243 


Marin  Numismatics 

98  Main  St,  #201,  Tiburon,  CA  94920  • 415/435-2601 

Specializing  in  Private  Gold  Coins  & Patterns 
Send  for  a free  price  list  of  PCGS,  NGC,  etc.  coins 


Donald  H.  Kagin 
Ph.D./Numismatics 
ANA  LM  #724 


PIONEER  GOLD  FROM  MARIN  NUMISMAITCS 


BALDWIN  &.  CO.  $5  1850,  PCGS,  XF40 $9,500 

USAOG  $10  1852,  .884  K12A(I),  PCGS  AU55  3,950 

USAOG  $10  1852,  .884,  PCGS,  AU50  3,250 

USAOG  $20  1853,  PCGS  AU53  3,250 

NORRIS  GREGG  NORRIS  $5  1849,  P.E.  K2,  GORGEOUS  COLOR,  PCGS  AU53  7,750 

NORRIS  GREGG  NORRIS  $5  1849,  PCGS,  VF25  3,000 

CLARK  GRUBER  $5  1860,  PCGS,  AU58.  NICE  COLOR  AND  LUSTER 5,950 

PACinC  COMPANY  1849  SIEVE  PATTERN,  HI  R7-R8,  XF  40/35.  EXTREMELY  RARE  AND  POPULAR 13,500 

A.  HUMBERT  $50  185L887R,  PCGS,  VF25  5,250 

A.  HUMBERT  $10  1852,  PCGS,  VF20  1,500 

A.  HUMBERT  $10  1852/1,  SCARCE,  PCGS,  AU53  6,250 

MOFFAT  $5  1849,  PCGS,  VF35 1,100 

MOFFAT  &.  CO.  $5  1849,  PCGS,  XF45  2,500 

MOFFAT  &.  CO.  $5  1849,  PCGS,  XF40  2,350 

MOFFAT  & CO.  $10  1849,  TEN  D.,  PCGS,  F15+  1,400 

MOFFAT  & CO.  $10  1852,  PCGS,  VF20  2,600 

MOFFATT  &.  CO.  $16  1848  INGOT,  XF  OR  BETTER.  EX:  1929  LAWRENCE  COLLECTION  COMES  WITH 

ORIGINAL  PLATED  LAWRENCE  (ELDER)  CATALOG  SHOWING  INGOT 24,000 

MINERS  BANK  $10  1849,  LOVELY  COLOR,  AU53  13,000 

WASS  MOLITOR  &.  CO.  $10  1852,  LG  HEAD  LUSTROUS,  PCGS  AU50  8,750 

MORMON  $2Vi  1849,  UNIFACE  OBVERSE  AND  REVERSE  COPPER  RESTRIKES.  PAIR 2,500 

MORAN  &.  CLARK  (1849)  GOLD  PLATED  COPPER  TRIAL  (NONE  KNOWN  IN  GOLD  OR  SILVER) 

HNE  15  TYPICAL  UNEVEN  WEAR.  LESS  THAN  A DOZEN  KNOWN 5,000 


Free  autographed  copy  of  the  award-winning  book  Private  Gold  Coins  and  Patterns  of  the  United  States  with  every 
order.  Or,  order  book  today  for  $29.95;  $125.00  for  limited  edition  leather  and  gold. 
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CLASSIFIED 


Rates  are  29  cents  per  word.  Num- 
bers or  prices  count  as  one  word. 
Payment  must  accompany  advertise- 
ments and  there  is  a 25-word  (S7.25) 
minimum  charge. 

Deadline  for  submitting  ads  is  the 
18th  day  of  the  month — six  weeks 
preceding  the  issue  in  which  the  ad 
is  to  appear.  Deduct  1 0 percent  from 
the  total  price  if  the  ad  is  to  run  three 
or  more  times  consecutively,  with- 
out changes. 

Ads  must  be  typed  and  double 
spaced.  Classified  ads  received  after 
deadline  will  be  held  for  the  next 
issue.  No  refunds  will  be  given  for 


cancelled  ads.  Advertisers  must  be 
members  of  the  ANA.  The  ANA 
reserves  the  right  to  decline  any 
advertisement  in  part  or  in  whole. 

VERNON’S  COLLECTORS’  GUIDE 
to  Orders,  Medals  & Decorations  (with 
valuations),  2nd  revised  edition.  500 
pages,  illustrated.  Over  11,000  items 
listed.  $28.95,  post / handling  $3.00; 
Dealers  write.  Military  Medals  Catalogue 
$1.00,  subscription  10  issues  $8.00.  Ver- 
non, Box  890280TN,  Temecula,  CA 
92589-0280. 


U.S.  COLLECTOR  COINS:  Buying 
—Selling.  Accurate  grading,  competi- 
tive prices,  quality  service,  return  privi- 
leges. Free  price  list  on  request.  LSASE 
21st  Century  Numismatics,  3 389  Sheri- 
dan, Suite  145-TN,  Hollywood,  FL 
33021-3628. 


FREE  mail  bid  list  monthly.  United 
States  coins  and  currency,  foreign 
coins.  Send  name  and  address  to  Joe 
Sande,  Box  211,  Nichols,  FL  3 3863. 
Want  lists  solicited. 


GREAT  BRITIAN:  hammered,  milled 
crowns,  minors,  merchant  tokens,  Scot- 
tish. Wide  selection  of  types.  Want  lists 
serviced.  For  free  price  lists  please  write 
to  Ross  King,  Box  571,  Chesley, 
Ontario,  Canada  NOG  ILO.  □ 


FREE  DISCOUNT  CATALOG:  Free 
gifts  (with  orders).  Free  grading  service. 
Moderately  priced,  honestly  graded, 
pre-1950  U.S.,  ancient  coins,  stamps, 
artifacts  and  paper  collectibles.  ANA  Life 
Member  3096.  Long  Island  Unlimited, 
Box  414-N,  Holbrook,  NY  11741,  tele- 
phone 516-758-4697.0 


National  Gold  Exchange.  Inc. 


Why  National  Gold  Exchange,  Inc. 

should  be  your  source: 

Source: 


NGE  is  a major  importer  of  U.S.  Gold  from 
Europe.  Our  buyers  overseas  ship  on  a regular 
basis  assuring  you  of  a reliable  source  for  fresh 
deals  on  raw  U.S.  Gold.  Because  we  attend  so  many 
shows  per  year  our  success  rate  on  filling  want  lists 
is  unusually  high. 


Wholesale 
Specialty 
Medallions 

We  are  the  official  distribu 
for  all  U.S.  sports 
medallions,  including  the 
NFL,  NBA,  NHL,  and  Majo; 
League  Baseball.  We  are  also 
official  distributors  for  the 
Cartoon  series.  Panda  and 
specialty  items  (anniversaries, 
birthdays,  etc.). 


v^all  us  tor  our 
catalog  of  over 
150  items. 


PNG  254 


P$5I 


Mountain  High  Coins 
& Collectibles 


rj 


MICHAEL  A.  GRAHAM 


106  N.E,  Bend  River  Mall  Ave.  • Bend,  OR  97701 
1-800-345-1841  • 1-503-385-7113  • FAX  503-385-7113 


Custom  Minting— Got  a client  who  needs  a custom 
minting  job?  We  offer  high-quality  custom  minting  in 
gold,  silver  or  bronze.  Just  call  for  quotes. 
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HUGE  RUSSIAN  SALE:  Hundreds  of 
collectibles,  decorations,  coins,  pins, 
catalogues,  militaria.  List  $1.00.  Also 
buying /trading  any  imperial  items. 
Arnold  Shusterman,  P.O.  Box  2 32, 
Brooklyn,  NY  11214. 


OUR  106th  PRICE  LIST  of  U S 

Paper  Money  (sixteen  illustrated  pages) 
will  be  available  in  mid-October.  $ 1.00 
please.  The  Vault,  Box  228  3,  Prescott, 
AZ  86302. □ 


IRISH  LISTS  World’s  largest!  (ANA, 
BNTA,  FRNS):  (a)  Vikings  to  1823, 
new  8-pager;  (b)  1928  onwards,  6 pages, 
$2  to  $2,000.  Supplying  collectors, 
dealers,  museums  worldwide  for  20 
years.  (Postage  appreciated,  refundable!) 
C.J.  Denton,  P.O.  Box  25,  Orpington, 
Kent,  England.  □ 


SELLING  WORLD  gold  coins,  collec- 
tions. 90  to  100  countries.  Majority 
Proof,  mint  condition.  Free  monthly, 
discounted  list.  Town  & Country  Enter- 
prises, P.O.  Box  1629,  Apopka,  FL 
3 2 704.  □ 

FREE-LARGEST  GOLD  Com- 
memorative Coin  list.  Over  600  different 
at  low  prices.  Or  send  $ 1 .00  (postage) 
and  take  $5.00  off  of  first  order.  37  years 
of  reliable  personal  service.  ANA  25058. 
Joseph  Goldberg,  9454  Wilshire  Blvd., 
Beverly  Hills,  CA  90212. 

BUYING  worldwide  tokens,  medals. 
Ship,  write  or  call.  ANA-LM.  Selling 
also.  Catalog  free.  Albert  Jakira,  Box 
022785,  Brooklyn,  NY  1 1202-0057. 
718-624-3388. 

OLD  WESTERN  HISTORY!  If  you 

enjoy  the  history  of  cowboys,  settlers. 


ranchers,  events  of  the  old  American 
West,  you’ll  enjoy  our  books.  Send 
290  postage  for  free  catalog  of  our 
books  on  the  old  American  West. 
Readers  from  all  states  have  bought  and 
enjoyed  our  works— all  non-fiction,  gen- 
uine history  of  the  early  days.  Our  books 
make  fine  gifts  for  those  laboring  in  the 
vineyards  of  numismatics.  Relax!  Read 
a good  book  for  exercise!  Maverick 
Publications  (N),  10245  W.  14th  Ave., 
Denver,  CO  80215. 

STEREO  MICROSCOPES  for 
authentication  and  grading.  Recondi- 
tioned 10X/20X  fixed  or  B&L  7X-30X 
variable  zoom.  Please  write  to  Walt 
Wienzek,  P.O.  Box  221  Merrimack, 
NH  03054. □ 

QUALITY  STOCK  certificates,  bonds. 
50  different  including  railroads  picturing 
trains  $25.00.  Five  lots  $115.00.  Satis- 


Rare  Date  United  States 
Gold  Coins  . . . Our  Specialty 
for  More  Than  20  Years. 

Market  makers  in  all  U.S.  dated  gold,  com- 
memorative gold  and  PCGS  gold  in  all  denom- 
inations from  $l-$20. 

Our  dated  and  PCGS  gold  inventory  numbers 
more  than  3,000  coins  and  is  always  chang- 
ing and  growing  with  numismatic  rarities. 

WANT  LISTS  OUR  SPECIALTY. 
Give  us  a call  at 
1-800-327-5010 

WE’RE  NOT  JUST  FOR  DEALERS. 

Teletype:  FACTS  K-82  Members  ANA-PNG,  FUN 
Coinnet  FL-46  PCGS-Level  1 Marketmaker 


RARE  COINS 
PRECIOUS  METALS 
William  Youngerman,  Inc. 
P.O.  Box  177  (Mailing) 
Boca  Raton,  FL  33429-0177 


(407)  368-7707  (in  Fla.)  • (800)  826-9713  (Fla.  WATS) 
(800)  327-5010  (outside  Fla.) 

FAX:  407-394-6084 


Free  Price  List 


Our  all  new  60-page  price  list  is  hot  off 
the  press  and  yours  free  for  the  asking. 

Send  your  name  and  address  to: 

Jake's 

Marketplace,  Inc. 

2955  N.  Central  Ave.,  Dept.  TN 
Chicago,  Illinois  60634 
312-725-1344 


1340 


THE  NUMISMATIST  • SEPTEMBER  1992 


faction  guaranteed.  List  SASE.  Clinton 
Hollins,  Box  112  L,  Springfield,  VA 
22150. □ 

TELEPHONE  TOKENS  wanted:  all 
types,  all  states,  all  countries.  Highest 
prices  paid  for  better  tokens.  Robert 
Doyle,  2070  Little  Neck  Road,  Clear- 
water, EL  34615-1  3 39. 

UNITED  STATES  NUMISMATIC 
BIBLIOGRAPHY:  A bibliography  of 
books,  periodicals,  pamphlets,  auction 
catalogues  and  articles  related  to  United 
States  coins,  paper  currency,  tokens, 
medals,  exonumia,  etc.  Over  2 300  list- 
ings, 6 indexes.  Please  send  $12.00  -i- 
$1.25  postage  and  handling  to:  Harold 
Thomas  (ANA  157592),  806  E.  Jersey 
Rd.,  Lehigh  Acres,  EL  3 3936. 

ATTENTION  WORLD  DEALERS, 

coin  clubs!  Israel’s  beautiful  uncirculated 


current  “sheqel”  trade  coins,  banknotes 
in  bulk.  Large  or  small  quantities.  Free 
wholesale  price  list.  C.O.I.N.S.,  P.O. 
Box  3311,  Bat  Yam  59100,  Israel. □ 

U.S.  PROOF  SET  PRIMER.  This 
30-page  publication  is  invaluable  for  new 
collectors.  $5.00  postpaid.  Money-back 
guarantee  or  refund  against  future  order. 
Herbert  N.  Siegel,  P.O.  Box  680477, 
Miami,  EL  3 3 168. 

BRITISH,  IRISH,  CANADIAN 

tokens.  Conders,  Bretons,  Communions, 
Trade  Dollars,  etc.  1600’s  to  present. 
Free  price  lists.  Simon  Cordova,  P.O. 
Box  2096,  Citrus  Heights,  CA  9561  1. 
916-961-9937. 

EXTENSIVE  SMALL  CURRENCY 

catalogue  #77.  Over  1,000  selections  for 
the  beginner,  advanced  and  specialty  col- 
lectors. Types,  rare,  blocks,  STARS, 


errors,  experimental,  low  and  special 
S/Ns.  (Some  large  and  fractional.) 
MUCH  MORE!  $3.00  please.  Graeme 
Ton,  203  47th  St.,  Gulfport,  MS  39507. 

□ Time  to  renew  current  ad. 


Membership 
in  a 

Coin  Ciub 
Makes  Coiiecting 
More  Fun! 

For  information  about  clubs 
in  your  area  contact  the 
ANA  Membership  Department 

719/632-2646 


BIG  BUYER 


For  OVER  25  YEARS,  JACK  HUNT  has  purchased  coin  collections 
from  thousands  of  collectors..  Our  CONSISTENTLY  higher  purchase 
offers,  our  wiliingness  to  pay  strong  prices  for  all  coins  (not  just  gems) 

and  our  REPUTATION  FOR  IMMEDIATE  GOOD  FUNDS  are  all  well 
kn(^n.  For  our  top  cash  offer  - whether  your  collection  is  worth  $1,000 

or  OVER  $1,000,000  - you  shouid  be  cailing  RICHARD  NACHBAR 

payment  could  safely  be 

IN  YOUR  BANK  ACCOUNT  by  this  time  next  week! 


JACK  HUNT  - COIN  BROKER 

KENMOR  E,^NY,«,7  800-877-7763 
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Abbott’s  Coinex  Corp 13  32 

Adkins,  Gary 1336 

Allstate  Coin  Co 1278 

American  Heritage  Minting  . . 1212,  1278 

Amspacher,  Bruce 1330 

ANA  Authentication 1325,1326 

ANA  Convention 1297 

ANA  Membership 1312 

ANA  Money  Market 1301 

Annis,  Michael 1209 

Anthony’s 1202 

Apollo  Rare  Coins  1334 

Appel,  Dr.  Richard  S 1208 

Apte,  Donald,  Inc 1329 

Avena  Rare  Coin  1317 

Berk,  Harlan  J.,  Ltd 1219 

Beymer,  Jack  H 1272 

Blancon,  Gilles  1329 

Bowers  & Merena,  Inc IFC,  1185 

Bullowa,  C.E 1329 

Byers  Numismatic  Corp 1336 

CT  Coins  1329 

California  Numismatic  Investments, 

Inc 1331 

Canadian  Numismatic  Journal 1287 

Capital  Plastics 1271 

Charlton  Press 1267 


Classic  Coin  Co 13  38 

Classical  Numismatic  Group,  Inc.  ...  1337 

Cline,  J.H.  Rare  Coins,  Inc 1298 

Cohen,  James  H.  & Sons,  Inc 13  34 

Coin  & Bullion  Reserves 1332 

Coin  Exchange,  The 1330 

Coin  Galleries 1192 

Coin  World 1287 

Coins  of  the  Realm,  Inc 1321 

Colavita,  S.M 13  34 

Colony  Coin  Co 13  3 3 

Contursi  Rare  Coins 1298 

Delaware  Valley  Rare  Coin  Co 13  30 

Early  American  Numismatics  1320 

Edgewood  Coin  Shop 13  30 

Elsen,  Jean 1304 

Error  Trends  Coin  Magazine 13  3 3 

Excelsior  Coin  Gallery  1317 

Follett,  Mike,  Rare  Coin  Co 1299 

Forman  & Bauer,  Inc 1329 

Free  State  Numismatics,  Inc 13  34 

Fremont  Coin  Gallery 1329 

Froseth,  K.M 1216 

Geiger,  M 13  36 

Gershenson,  Dorothy,  Inc 13  3 3 

Gilbert-Martin  Agency 1299 

Gillio,  Ronald  J.,  Inc 1264 

Glazer,  Len  & Jean 1276 

Glendining’s 1329 

Golden  Eagle  Coin  Exchange 1211 

Goldman,  Kenneth  M.,  Inc 1315 

Gothic  Coins  & Stamps,  Inc 13  36 

Great  Lakes  Coin  Co 13  31 


Hall,  David,  Rare  Coins  & 

Collectibles 1274 

Hanks  & Associates,  Inc 1333 

Hayes,  Charles  E 13  3 5 

Heritage  Rare  Coin  Galleries  1195 

House  of  Stuan,  Ltd 13  36 

Hunt,  Jack— Coin  Broker 1341 

International  Olympic  Committee  ...  1 2 1 7 

J.E.L.  Coins 13  32 

J & M Numismatic  Investments  ....  1209 

Jackson,  Larry 1336 

Jake’s  Marketplace 1340 

James  & Sons,  Ltd 13  31 

Jones,  Harry  E 1329 

Kagin,  A.  M 1268 

Karp,  Jules 12  3 7 

Kelly,  Kirk,  Rare  Coins  13  30 

Kern,  Jonathan  K 1279 

Keystone  Coin  & Stamp  Exchange  .1321 

Kolbe,  George  Frederick 1320 

Krause  Publications OBC 

Kreisberg,  Abner 1236 

Leu  Numismatics 1275 

Leidman,  Julian 1272 
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Liberty  Bell  Products 1221 
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Marshall,  Virg,  III . . 

.1335 

Ponterio  & Associates,  Inc.  . 

.1307 

Stack’s 1263,  IBC 

McQueeney  Coins.  . . 

Presidential  Coin  & Antique  Co., 
Inc 

Steinberg,  Mel . . 

. . 1333 

Mid-American  Rare  Coin  Auctions, 
Inc 

.1213 

Professional  Coin  Grading  Service 

Steinberg’s  .... 

, . 1206 

Mid-Continent  Coin 

.1334 

Professional  Numismatists  Guild 

.1300 

Steinmetz  Coins  & Currency,  Inc. 

. .1334 

Mint,  The 

.1188 

Pullen,  Norman.  Inc.  . 

.1335 

Stephens,  Karl  .... 

.1336 

Mish  International  Monetary,  Inc. 

.1336 

Rarcoa 

Stern  Coin  Companv  . 

.1333 

Morycz,  Stanley  . . . 

1189 

Rare  Coin  Investments  of  Ramsey 

.1330 

Superior  Stamp  & Coin  Co.,  Inc. . . 

.1199 

Mountain  High  Coins  -‘1841’  13  39 

Muenzen  und  Medaillen  Ag 1327 


National  Gold  Exchange,  Inc. 

. 1204,  1220,  1271,  1305,  1315,  1339 


Northwest  Banknote  Imports 13  3 3 

Numismatic  Arts  of  Santa  Fe 13  3 3 

Numismatic  Emporium,  Inc.,  The  . . 1322 

Numismatic  Enterprises 1338 

Numismatic  Fine  Arts,  Inc 1232 


Numismatic  Guaranty  Corporation  ..1193 
Numismatic  Investments  of  Florida  ..1333 


Numismatik  Lanz  Munchen 1329 

Orlando,  Mike  1335 

PandaAmerica 1329 


Paramount  International  Coin  Corp.  1316 


Photo-Certified  Coin  Institute 1280 

Pobjoy  Mint,  Ltd 1257 


Riemer,  Roben  S 1212 

Royal-Athena  Galleries 1215 

S.G.  Rare  Coins 12 16 

Sarosi,  John  Paul,  Inc 1 3 1 8 

Saslow,  Dr.  Arnold  R 1249 

Scheiner,  John  and  Hannelore 1305 

Sedwick,  Frank 1284 

SilverTowne 1284 


Simmons  & Simmons  Numismatists, 

Ltd 13  30 


Smith,  S.L.,  Rare  Coins 1333 

Smith  & Daughter 1336 

Smythe,  R.M.  & Co.,  Inc 128  3 

Spangenberger,  Hank  1329 

Spears,  William  E.,  Inc 1334 

Spink  & Son 1241 


Sweeney,  Fred,  Rare  Coins,  Inc 13  36 

Swiss  Bank  Corp 1196 

Teaparty,  J.J 1330 

Teller,  M.  Louis 1336 


Texas  Numismatic  Investments,  Inc.  .13  31 


Tom’s  Coins 1274 

Tower  Coin  & Stamp  Exchange  ....  1220 

U.S.  Mint 1191 

Ungar,  Selby,  Inc 1277 

Van  Grover,  J.J.,  Ltd 1266 

Weinberg,  Fred  & Co.,  Inc 1321 

Weitz,  Harold  B.,  Inc 1200 

Western  Publishing 1302 

White,  Harlan 1204 

Winthrop  Coin  Co 13  32 

Youngerman,  William,  Inc 1340 


The  Best  Lesson  of  All 


IT'S  September,  so  this  is  the 
annual  “Back  to  School”  col- 
umn. There  are  lessons  to  be 
learned  here. 

Probability  loi:  Who  says  light- 
ning never  strikes  the  same  place  twice.? 
According  to  Reuters  news  agency, 
on  June  1 3 a fire  caused  by  light- 
ning wrecked  the  same  house  near 
Toulouse,  France,  for  the  third  time 
in  20  years. 

• • • • • 

Probability'  io2:  The  Oregon  State 
Commission  on  Judicial  Fitness  and 
Disability  accused  Judge  Ralph  Currin 
of  deciding  traffic  cases  by  flipping  a 
coin.  Judge  Currin  since  has  retired. 

* • • « • 

Spell  it  out:  Broward  County 
(Florida)  sheriff’s  deputies  successful- 
ly lured  two  dozen  fugitives  into 
custody.  The  suspects  received  letters 
indicating  they  may  have  inheritance 
money  coming.  When  the  fugitives 
showed  up  at  a hotel  to  collect,  they 
were  arrested.  The  deputies  sent  the 
letters  under  the  name  of  a fictitious 
company,  “Joint  American  Inheritance 
Locators”  (its  acronym  is  JAIL). 


Geography  and  History:  Do 
any  readers  of  this  column  know  if 
city  officials  in  Utica,  Michigan,  fi- 


nally located  their  1967  time  capsule.? 
It  contains  cultural  artifacts  and  was 
buried  25  years  ago  as  part  of  Utica’s 
150th  anniversary  celebration. 

It  was  supposed  to  be  opened  this 
year  for  the  175th  anniversary  fes- 
tivities, but  during  a recent  city  coun- 
cil discussion  about  it,  the  town  clerk, 
Cathy  McGrail,  blurted  out,  “Wait  a 
minute!  Where  is  our  old  time  cap- 
sule.?” No  one  knew. 


Environmental-financial  pro- 
tection: Shortly  after  his  garbage 
was  picked  up,  Muncie,  Indiana,  com- 
puter operator  Kenneth  Arbuckle  real- 
ized he  accidentally  threw  away  a win- 
ning lottery  ticket.  He  tracked  down 
the  garbage  truck,  which  already  had 


unloaded  its  haul  into  a pile  of  debris 
4 feet  high,  20  feet  square.  Arbuckle 
climbed  through  the  trash,  searching 
for  90  minutes  until  he  located  the 
missing  ticket.  It  was  worth  $955. 

• • • • * 

A CLASS  BY  HERSELF:  Congratula- 
tions to  Tammy  Lynn  Williams,  who 
is  starting  her  freshman  year  at  Wash- 
ington State  University  after  graduating 
at  the  top  of  her  class  at  Bickleton 
(Washington)  High  School.  She  had  an 
A-minus  grade  average,  but  scholarship 
was  not  the  only  reason  Williams  was 
valedictorian.  The  total  enrollment  at 
Bickleton  High  this  past  spring  was  16, 
and  Williams  was  the  only  senior. 


Graphic  Arts  loi:  Florida  ANA 
member  Robert  C.  McCurdy  says  he 
likes  “to  coax  a smile  from  both  dealers 
and  collectors,”  so  he’s  been  creating 
“souvenir  cards”  since  1985  for  the 
Lower  Caloosahatchee  Paper  Money 
Collectors  Club.  At  first  glance,  the 
cards  resemble  the  familiar  reproduc- 
tions of  historic  currency  with  brief 
narratives  printed  below.  But  after  first 
glance,  you  know  you’re  being  had. 

McCurdy’s  illustrated  creations  in- 
clude a $ 10  note  from  “The  Bullship- 
pers’  Bank”  (1986);  a $1  bill  from 
“The  Fisherman’s  Bank”  (1988);  and 
$ 1 scrip  from  the  “Leekey  Boat  Co.” 
(1992).  Each  souvenir  card  appro- 
priately is  dated  “April  1”  of  the  year 
in  which  it  was  issued.  (For  more  in- 
formation about  the  cute  cards,  write 
to  McCurdy  at  P.O.  Box  150495, 
Cape  Coral,  FL  3 3915-0495.) 

It’s  September  and  school  is  back  in 
session.  Perhaps  Roben  McCurdy  has 
learned  the  best  lesson  of  all:  have  fun 
with  numismatics!  • 


Despite  his  appeals  to  reason,  Earl’s  wife  takes  exception  to  his  collection  of  “bawdy 
house”  tokens  from  the  Old  West. 


1344 


THE  NUMISMATIST  • SEPTEMBER  1992 


Special  Announcement  - 


The  Legendary  Collection  of 


Floyd  T.  Starr 


Referred  to  in  numerous  reference  texts  as  the  famous 


'PhtLadelphta  Estate 


Rare  United  States  Type  Coins 


will  be  sold  at 


PUBLIC  AUCTION 


OCTOBER  20,  21,  22,  1992 


major  collection  has  been  stored,  untouched, 
Starr  family  since  1971  (having  been  formed 
for  decades  prior  to  that  year),  and  contains  one  of 
the  most  extensive  offerings  of  original  Proof  and 
Mint  State  coins  ever  offered  for  sale. 


Catalog  available  in  mid'September  for  $25 
includes  prices  realized  after  sale. 


123  WEST  57th  STREET,  NEW  YORK,  N.Y.  10019-2280 

Telephone  (212)  582-2580 
FAX  (212)  245-5018  or  (212)  582-1946 


Mail  with  payment  to:  Numismatic  News,  Circulation  Dept. 

700  E.  State  St.,  lola,  WI  54990  gb2 


Numismatic  News  comes 
highly  recommended 


"NUMISMATIC  NEWS  Is  always  informative 
and  well-written.  I highly  recommend 
subscribing  to  it.  It  is  a weicome  visitor  to 
my  mailbox  each  week." 

David  Morics,  Iowa 


When  something  is  good,  you  can  bet  people  will 
recommend  it.  That’s  NUMISMATIC  NEWS,  your 
complete  hobby  weekly. 

In  NUMISMATIC  NEWS,  you  can  count  on  the  latest 
news  first;  the  hobby's  most  respected  value  guide, 
"Coin  Market;"  the  field’s  only  full-time  Washington 
Bureau  to  keep  you  on  top  of  vital  Mint  news;  the 
hobby’s  most  experienced  staff;  trustworthy 
advertisers  who  deliver  what  they  promise;  and  the 
coin  industry’s  most  complete  show  calendar.  Plus, 
as  a special  bonus,  you’ll  receive  a FREE  classified  ad 
every  week  as  a subscriber.  That’s  a ®260  yearly 
value  that  more  than  pays  for  your  subscription 
several  times  over. 
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